



ok Er. 
lon of 


raft at 


E68 


Oey 


hia, 


We 


eg 


il 


’ 





JHE 
mercial 


AND 
HUNT’S MERCH 
a WW eekly 


REPRESENTING THE INDUST ‘RIAL AND COM, 


Enter: 2 


{ERUIAL IN THERES 
Laccording to Act of Congress, in the year 1892, by Wm. B. Dana & Co., in the office of the Librarian of Congress, 









ANTS’ MAGAZINE, 


Aewspaper, 


TS OF TH UNITED STATES. 


ashington, D. O, 











“VOL. 55. 


SATURDAY, NOV 


k MBER 5, 1892. NO. 1,428. _ 








The Whrowicle. 
LEARING HOUSE RETURNS. 


for the week shows a gain over 1891 of 12°7 per ct. 


The total 
a 





Week | Ending October Week End’g Oct. 22 














1802, | 1991. [P.Cent., 1502, |P. Cent. | 
| $ | ae 
eoevsoes 760,233,112] 687,083,2 ' )6) 676,007,978 —2°4 
| 


(1,469,216) | ( 
(934,000) 






Total New England... 123,439,644 +10°5 
Philadel phi: 
Pittsburs 


+295 


+206 
o1 


86,062,551 
16, "426.617 
l4 1820, 845 





882 r ; 

Ds ee 2, 381,915 i 445, “494 +64" 
Rochester.........+++ 1/824,367 1,356,152) +39° 
Syracuse....... 939,800 817,037, +110 


Wilmington 1,059,665 746,893} +39" 
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For the month of October the decrease from a year ago 
reaches 1°5 per cent in the whole country, and outside of New 
York the gain is 5'4 per cent. The aggregate since January 
1 exhibits an excess over 1891 of 8°7 per cent. 





October. 
















|} 1892 | 1891. 


_{P- Ct. | i891, |P.Ot. 





New York. ....|3,078, 136,836): 3,282 109.6: 23) » OY 3.059) +8'5 











FOBTON.. cess 
A pe ng 






— 













New Bedford. | 
Total N. Eng| 
| 







Philadelphia. 
Pittsburg.. 37 "455,837 
Baltimore. | 67, 102,981 
Bulfalo.....+-+| 245 
Wi ashington.. 
Rochester . 
svracuse. SE 
Wilmington. 
Binghamton ..| 


fotal Middle’ 















267 - 
6,550,919) 4 
4,056,094, +86 
3,700,603] +18°L 
i, 131 000} +136 








40 ‘8k. bets $ + 
38,111, 35,110,260) +8°6 
126 10, 300 1 204, bh, 700 +10°S 













546,997,309 ~493,7 727,655) +97 


$21,521,185] +10-4) 
| +18: 


4,99 11,138,029) 4,4 131, 709, 129 F126 


73,749 += 


169,612 { 
32 welt s0 tsa 


4,177,899,008 
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CHICARO....000.| 465, 
‘incinnati.....| 72 
Vllwaukee 
Detroit.. .. 



























































































Einghamton.......... ed — Cleveland .... 213.707 45414480 
39.085.045) 106.570 811 AR ORO! Lage | Columbus. ....| 129,591,500 
Total Middie........ eee 132,085,045) 106,570,811 123,768,069} +10°7 | Indian apoiis... | BELO, 491 tits 
| nied P@OTIA ...00-200 300565 - 
Chicago...... 110,073,508| — 39,692.167 Grand Rapids. 36.945, Ere fi08 
Cincinnati. 15,613,000 Lexington . 18,580, 909 | -+11'6 
Milwaukee ‘ 5 - va 
Detroit..... Tot.M. West./ “609, 160,: 34 | 3,449,573 a 
Cleveland, | 
Columbus..... 3an Francisco. 83, 3.116.989 —8'4) 671,912,430 
Indianapolis.... }| Portland.. ....| 3.924|—12'6 51,335 
Peoria...... as —4'5 | Salt Lake Cit ),289 
Grand Rapids........ +02 | 3 } 1871 
Lexington....... ° +17°2 | 356) 
Saginaw. os | +44°S | Ll 
} bs _ yO,0L1 
Total Middle Western. | 157,848,545) 130,718,287 +02 Total Pacilic 115,611,912; —6°0) 954,369,259 
San Francisco........000. | 17,812,109 19,367,197 —13°3 | Kansas City...| 46,745,573) -+-7° 3| 
Portland.... | 2,441,359 2,249,817) —09]}] Minneapolis... P $3,743,501! +32 5 3} e 
Balt Lake Ci } 1,676,950) 1,446,459 471] 3t. Paul.... ..| 24°710,213| +41] 2 2 . 
Seattle....... | bd 749,421 ; 19°979,034) +39" 210. 33] 4+37°5 
Tacoma |} $93,909 21,049,891 22 087/415°7 
Los Angeles.... | 978,200 8,327 7 832) —6°6 
Great Fails... 290,000 7 7 73|+18°0 
Helena*....... 4 4, 45, 22/4142 
Spokane*........ 991, 202 ameiitaaed ‘ Des Moines. . 5, "410, 147) 4,33! 43,1 24/+30°5 
amulet ASA Se Wichita.....-./ 2 286, 083) 2.4 23 21) +5° 
Total Pacitic 25,434,884 26,075,024 —2°5 ~ 21, 114,189 —8'0] Lincoln i 24 27,23 eo 4215 
T KA. ceesees 1,3 7,08 826 4°1 
Kansas City.. 12,373,461] 0,313,168] +20°0| 10,011,815] —g5| 7°P? oe viet IRIS pce seins Rd = 
Minneapolis... 10,215,840] 9/247,606] +10°5] 11,864,001 25°5| Tot oth’r W.| 210,510,536) 187,579,807) +12°2, 1,750,465,3% 775 | Ars 
St. Paul........ cic 6,212,999) 5,2%@4,444) +159 5,734,527 —0'5 
Omaha...... . 7,165,480) 4,763,203) -50"4 6,194,123} +442°8 ] 3t. Lonis......./ 106,999,568} 104,433,739] +2°5) 1,005,833,363 1,390) +8°0 
Denver 5,176,751 4,327,932) +19°6 4,456,273] ‘—69] New Orleans..| 43,711,182] 46,079,497 —5°1 "378,389,494 64 
Duluth.......... fr 2,100,00u 1,769,912] +418°7 1,600,000} —38]| Louisville.....| 35,244,130) 29'481'919|+19°5, 316,459,464 +5°7 
ft. JOsOPN......0006 panded 1,946,231 1;600,000|  +21°6 1,825,049] +415°9 | Galveston.....| 19,042,990] 24'216)521|—27°4 100,208,469 
ioux City... ‘ 1,336,907 957,978) +39°6 1,157,710] +88] Houston......| 14,425,053] 14:376 525| 0's 30,821,149) “3 
es Moines... 587,453 | 574,139 +15 ety +155 | Richmond ....| 10,339,009] 10'516'696) —1°7| 105,229/8i “0 
Wichita...... 499,933) 531,344 —5'9 a3s +50] Memphis....... 9;539,621| 14/838/842'-37°3 104,805,699 ; 72 
Lincoln...... 610,000 519,560 +155 5 +78 | Nashville. .... 8,453,404 8.612.467; —L'8 79,906,501 234) —O°7 
Topeka........... 418,204 385,407; +8" 459, 378 —5'1} Dallas.. : 3,958,752] 3,405,639 +162, 40,495,73 39! 
| |——-—— | ___—_—-——_|__-_— | Norfolk ....... 104,000 5/819,963/—26°3| 39,935,384) | —8°0 
48,933,309 40,514,785 +208) 45,867,160) +10°0} Fort Worth... 2:425,302|  2'414'857| +0°4) —-23/346,897/ $42'-12°9 
Birmingham.. 2,268,505 2,447,574) —7°3 22,754,314} — 25,927/492|/—-19°2 
by 236,256 21,865,936 +15°4) 22,091,012; —5'2 BCOr..00...| 2,419,884 4,736,581) —27°8 22,716,405 23,048,749, —19°0 
10,610,135, —10°3| 10,184,829] —88 Chattanooga..| 2,025,000 1, 800, 000) ipoest 5 19,333,090, 19 672,000, 14 “4 
6,190,003 +27°2 7,985,408} +28°2 —_———_$—— —— -- — --—! 
4,724,501 —3°0 3,145,612) —87°6 Total South. | 126 _ 265,756,091 691 34 4) 2, 2,340 317,780 2,305,2 453,480 480) +5 T15 
3, 709. 155 2°708,067, +37°0 3,096,157} +0°1 — Sarre, oe 
2,371,990 2,530, "000 —70 2,321,348 —3'1 fotal all. see, 5,41 411, 72 24,099 099)5 5. 495,373, 196} —15 50, 0,000,89. )3,7 749 46,544 S44, 4,784,004 004! 487 7 
3,051,344 3,039,678 +0'4 3,187,970} —11°7 —_— —|— - Wikre 
Foor eB 3,7 7e2114 —Si's 1988.71 —45°1 | outside N. Y.|2,333,237,263'2,213,203,503 5-4 20,721,832,449 19,002,747,945| 49° 
97 08% 93, 03% +9°2 915,528 3 
1.775.742 1708) 796, +113 Uys ii2 ts Our compilation of sales, é&c., for ten months is as follows 1 
1 "992,089 ae 54,338) —26'5 900,000) = —32°3 
,000,000 $4,597) +27°5 1,088,304 21-0 ns = Toe ‘eben , 
584.843 502, 198 +164 575,000! Yea Ten Months, 1892. Ten Months, 1391. 
834,047 1,320,797, —368 824,219) —275 : 7 Tal . x 
Eetryitt) me OK —3e Sry: _oe escription.| Par Vaiue Actut Aver’ge Par Aon Acturi Aver'.e 
Sri) Guat gobs) RAY SEY] Omer or Guantly, Vane. “Bross or Quantity) Yatus, | Bre 
294,408 296;83 33| soe | “Taare! 71,683,989! Pacnsec, scl aaa $ |. 54,005,129 ee ne 
| —-— | ————_| —-— | stock { 78 guiutoiser? f3nasis1403, 62'S } gs 52h oissis| §3190927033, 508 
67,315,265! 63,761,204 61,985,247| —8°6 | RR, ponds $425.258.759, $327,259,089 77-0 * | '$294,051,209, $219,303,090 743 
Ae RO ~ ” - 2 i 3 97 59 33 8)) 31,540,190 115° 
NOIR vcckiveocateus 1,815,070,007 1,166.4 +12°7/1,179,384,083! _—0"5 gov't bonds" $4.3 95,590 or DoE Lis 8 st 505°0 y sts B10.14 3 09 
Outside New York...... ~ 554,937,305 Fist 3) ~ 503,376, 105) rg Bank stocks moe BF SL, 231,251 1Los'y _ a waa, 3,335) $2,332,342 / 1463 
Montreal .... . 11,854,379 = 10, 3 8,598, +14 0| 13,896,243) Total ...'$6798052742/34,325153830 63S = 35, 5,82: ),333500} $3, 35i035316L) 97°79 
Toronto . Roe 6,473,466 6,225, +4°1| 6.582090 Pet’l’m.bbis| 17,496,000! 39,835,483) 50%¢e. 39,638,009] $25,329,080 65 1-10¢ 
Halitax 1,239, ,123 1. 200 ,0UU +3°3! 1,180,551 —1°6 | Cotton..bis.| 2%, ‘333, 090 $1,025767040 337°1L 21,203,390] $934,.8 24,540 $4404 
Bamilton ..2/27......." a 784,136 ‘6a2,752| +220 903,520) +16°6 | Grain. bush./1421,610,527 31,18: 135854573 She. 1,940, $31,090} §1,89935172/ 97e, 
Total Canada...........] 20,950,104 18,465,852 _+10°2| 92,602,409! 417-1 | Total value| 35,617690029! 35,211977933) 











* Not included in totals. 


For table of clearings by telegraph see Page 75 2. «él a 
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See pages 776, 777, 778 and 779 for our State and 
City Department. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 

The coming election has proved to be an engrossing 
topic at the Stock Exchange this week. Most likely 
interest would not have been so absorbed were it not 
that the stock and bond market is in such a peculiar 
position that just at the moment there is little to be 
done there. The speculative feeling is dominant and it 
has been active in the industrials and among the prop- 
erties wholly owned in the United States, but in stocks 
and bonds of the higher class there is no opportunity 
for speculation, because as soon as the upward move- 
ment gains any force London sells, foreign exchange 
goes up, and prices fall back again to a point at which 
either London stops selling or sells no faster than 
American investors are willing to take the offerings. 
This has been the process gone through with or the game 
that has been played many times during the last year or 
more with loss always to the speculator. But at a 
moderate price and by slow «degrees America will ab- 
sorb all these promising properties Europe is willing 
to sell ; as however rates of interest are higher here, all 
but the most conservative of our people think they can 
do better than to purchase the offerings at a decided 
advance. These suggestions explain, we think, why so 
many good railroad securities have not advanced to any 
important extent for a very long time, and why good 
railroad bonds can be bought to-day at prices which 
very nearly, if not quite, net 5 per cent; they explain, 
too, why Wall Street halts in its speculation and gets 
absorbed in politics. 

Money on call representing bankers’ balances has 
loaned this week at 8 and at 5 per cent, averaging 6, at 
which renewals have been made, and this has been the 
minimum rate at banks and trust companies. Time 
money is only in fair demand and rates are lower than 
heretofore. ‘The supply is ample and increasing, and 
some contracts are now offered by domestic institu- 
tions, while the foreign bankers are disposed to loan 
liberally. Rates are 5 per cent for 30 days, 53 
for 60 to 90 days, and 6 per cent for four to six 
months. There is an improvement in the city demand 
for commercial paper, and the inquiry continues good 
from out of town. The supply is not increasing with 
that rapidity that would seem natural at this season, 
although there is a fair amount of paper in the mar- 
ket. Rates are 5 to 5} per cent for 60 to 90 day en- 
dorsed bills receivable, 54 to 6 for four months’ com- 
mission house names and 6 to 64 for good single names 
having from four to six months torun. The bank re- 
turn of last week showed that four of the larger banks 
held $3,516,100 out of the $5,893,675 surplus carried 
by all the institutions. 

At the end of last week it was regarded as probable 
that the Bank of England minimum rate of discount 
would be further advanced this week; but to the sur- 
prise of bankers no change was made on Thursday, 
probably for the reason that although more than half 
a million pounds had been lost during the week the 
proportion of reserve to liability was increased from 
41°35 to 42°23 per cent, and also for the rea- 
gon that exchange at Paris and at New York 


had advanced. The cable reports 60 to 90-day 
bank bills in London 2§ per cent; at Paris the open 
market rate is 24; at Berlin it is 24, and at Frankfort 
2% per cent. The Bank of England lost £541,000 
bullion during the week. This, as we are advised by 
special cable to us, was due to the export of £487,000 
to Russia, £127,000 to Germany and £110,000 to other 
countries, making £724,000 altogether, and to receipts 
of £20,000 from Brazil and £163,000 from the interior 
of Great Britain. ‘The Bank of France reports for the 
week a decrease of £84,000 gold. 

Exchange has been strong this week, influenced by a 
scarcity of commercial bills, which appear to be absorbed 
as soon as they are offered; by a demand to cover loan 
bills; by dearer discounts in London, and by an inquiry 
from mercantile remitters. Compared with Friday of 
last week Brown Bros., Baring, Magoun & Co. and 
the Bank of British North America opened on Mon- 
day at an advance to 487 for short, leaving long 
unchanged—the first-named at 4834 and the two 
latter at 484, while the Bank of Montreal main- 
tained 4 84 for sixty day and 4 87 for sight. 
On Wednesday Brown Bros. advanced to 4 84 
for long and 4874 for short and the Bank of 
British North America and the Bank of Montreal 
moved the sight rate up to 4 874. On Thursday Bar- 
ing, Magoun & Co. advanced short to 4 874 and the 
Bank of British North America moved long up to 4 844 
and short to 4 88. The market closed a shade easier yes- 
terday at 4 84 to 4 844 for 60 days and 4 874 to 4 88 for 
sight. Rates for actual business were 4 834 to 4 833 
for long ; 4 864 to 4 863 for short; 487 to 4 874 for 
cable transfers ; 4 823 to 4 83 for prime, and 4 824 to 
4 823 for documentary commercial bills. 

Figures of bank clearings are not always an absol- 
utely reliable guide to the course of trade and busi- 
ness, but certainly great encouragement is to be derived, 
when properly analyzed, from the results revealed by 
the statement for the month of October which we have 
prepared this week. In the aggregate for all the 
clearing houses there is a falling off from the total for 
last year of only 1} per cent, whereas for the month 
preceding the falling off was as mach as 9°3 per cent, 
and in the aggregate outside of New York there is 
actually an increase over last year of 5-4 per cent as 
against an increase for September of only 2°6 per cent. 
But it is not the mere fact of a better comparison than 
for September that is most significant, since results 
last year had been rather poor in October—the chief 
significance of the improvement lies in the fact that it 
occurred in face of a number of influences and circum- 
stances calculated to reduce the totals very materially. 
In the first place there were the Columbian celebra- 
tions, which were attended by two full holidays in New 
York and by one holiday in the rest of the country; 
and in the second place there was one business day less 
in the month entirely aside from those holidays, Octo- 
ber 1892 having contained five Sundays while October 
1891 contained but four. Thus in New York the 
clearings the present year are based on three less days 
than those for last year, and outside of New York they 
are based on two less days. In New York another 
factor existed to reduce the volume of bank exchanges, 
namely the clearings of a good part of the business of 
the Stock Exchange through the new Stock Clearing- 


[ House instead of through the Clearing-House Asso- 


ciation of the banks. That the comparison of bank 
clearings should on the whole be so favorable, notwith- 





standing these various influences, must be accepted as 
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strong testimony to the industrial activity prevailing. 
The following gives the clearings by months in our 


usual form. 
MONTHLY CLEARINGS, 














Ee th 
Clearings, Total All. | Clearings Outside New York. 
Month. | 
| 1892. 1s. [e.ot.| 1992. 1891. Ip. ot 
en ar 3° . = 8 R 
January....| 5,053,364,760) 4,967,201,252|+13'8, 2,104.748,890) 2,010,201,886 
Lya63 1 


327 


3,973,059,963/+31'1) 1,989,858,135) 1,668,522,867 
4,234,119, 720|+25°1) 2,035,569,251) 1,758,013, 193, +13'8 


13,174 389,935 | +220 * 6,110,173,188) 5,406,737,051| Pere 


327, 





February ..| 6 071 
March ....-./ é "215,774 


Ast quar.. 'T.155,907,611 











April.....--.| 5,08%,250,253] 4,809,379,055| +5°8, 2,010,732,893/ 1,913,501,261) +5:1 
May.....-++- | 5,030,833,169] 4,809,892,260/ +4°6, 2,059,705,024) 1,903,158,738, +7°7 
June... | $.934,575,714| 4,378,933,019 +12°7 7) 2127,552,977| 1,833,420,897 +1671 











5,650 650.075, 308 +0 5 
11,116 114, 1,813,34 347 'F10°6 6 
1,914,347,854; +7°6 


2 quar...|15,051, 1,892,138)13,998, 204.5 a3 +75 3] 6 8.138, 901,494 
6 months. ‘81.2 28,599, 747 2 27,172,535,269 +14°9| 12,299,167,680 


| 4,637,837,395, 4,392,464, 102) +5°6| 2,059,160,683 
| $.531,9 3,909 4,180,843,183 +8°4] 1,99°,$76,518) 1,777,545,136, +12"4 
—_ eo Fon 2,032, 390, 305 


1,930,978, 040) +2°8 
3d quar... 13,070,454, 903 13,87 876,895,539| +0°7 7| 6,089, 427,503| 5,074,071 030) +73 
9 months 45,18),034,050 41,019,300,803) +10°1 19,385,505, 83 16,780,481, 377) +05 


13! 2,333,237,263| 2,212,263.563 +5°4 





August..... 
Geptember.! 4.8 4,810,315,552 5,30 1,498,' 249 


























October....' © 5 naan seaceel 5,495,373,196 

Still more encouraging are the results when we ex- 
amine the figures of clearings at the leading cities, for 
with the exception of New York, New Orleans and 
San Francisco these leading cities all show larger 
totals than for last year, notwithstanding the smaller 
number of days. Several of these cities indeed—notably 
Chicago, Cincinnati, St. Louis, Kansas City and Phila- 
delphia—report the heaviest October clearings on record, 
A comparison for eight years for these cities is fur- 


nished in the following : 
BANK CLEARINGS FOR OCTOBER AT LEADING CITIES. 





(000,000: 1892. 1891. 1890. 1889. 1833. 1887. 1386. 1833. 
omitted.) $ $ $ $ $ $ $ 8 
New York... 3,079 3,232 3,567 3,618 3,194 2,980 3,248 3,190 
Chicago...... 465 422 406 330 323 268 254 235 
Boston....... 457 435 424 453 472 3388 381 342 
Philadelphia 346 3LL 310 349 303 273 272 237 
8t. Louis .... 107 104 100 96 83 75 70 67 
San Fran’co. 76 83 8L 82 83 74 58 52 
Cincinnati. .. 72 6L 59 53 438 438 45 43 
Baltimore... 67 64 67, 59 62 57 54 52 
Pittsburg ... 67 64 75 64 57 47 33 33 
Kansas City. 50 47 45 43 41 30 26 21 
New Orleans 44 46 50 52 42 43 32 40 
Total...... 4.830 4,939 5,277 5,190 4,718 4,283 4,476 4,312 
Other cities.. 582 556 532 379 332 263 225 185 
Totalall... 5,412 5,495 5,809 5,569 5,050 4,516 4,701 4,497 
OutsideN.Y. 2,333 2,213 2,243 1,951 1,856 1,563 1,453 1,307 
TEN MONTHS. 

(000,000s 1892. 1891. 1890. 1889. 1888. 1837. 1886. 1885. 
omitted.) 8 $ $ $ $ $ $ § 
New York... 29,379 27,542 31,242 29,426 25,407 27,804 26,876 21,595 
Chicago ..... 4,178 3,631 3,370 2,767 2,596 2,421 2,125 1,864 
Boston ...... 4,081 3,932 4,296 3,936 3,624 3,639 3,319 2,755 
Philadelphia 3,133 2,723 3,096 3,003 2,529 2,633 2,359 1,905 
8t. Louis.... 1,005 932 927 817 Til 742 663 624 
San Fran’co. 672 739 702 697 632 683 507 466 
Baltimore... GAL 601 632 534 515 555 503 482 
Pittsburg ... 633 564 661 539 483 418 323 303 
Cincinnati .. 620 518 529 464 427 468 415 865 
Kansas City. 413 375 412 273 338 325 226 £189 
New Orleans 378 404 401 332 339 324 292 283 








Total...... 45,639 41,996 46,263 42,833 37,791 40,012 37,613 30,822 
Other cities. 4,932 4,549 4,307 3,186 2,633 2,312 1,864 1,439 
Total all.. 59,601 46,545 50,575 46,024 40,474 42,324 39,432 32,311 


Outside N.Y. 20,722 19,003 19,333 16,598 15,067 14,520 12,606 10,716 

As regards the influence of Stock Exchange transac- 
tions on the’clearings here in New York, the stock sales 
for October this year were a little larger than those for 
October last year, aggregating 7,042,896 shares against 
6,736,872 shares, the market value of the sales being 
412 million dollars against 373 million dollars. Un- 
der ordinary circumstances this increase in Stock 
Exchange business would have involved an increase 
in bank clearings on that account. But as deal. 
ings in nearly all the leading stocks are now cleared 
through the Stock Exchange Clearing-House, the case 
is different. The saving in bank certifications through 
‘this Stock Clearing House during the month was 378 


ee 
involve a saving in bank clearings to the same extent. 
The principal part of the Stock Exchange brokerage 
business is done through three banks, and even if the 
old method still prevailed many of the certified checks 
necessary in that case would be deposited in the bank by 
which they had been certified, and would consequently 
not have to go through the Clearing-House Associa- 
tion at all and add nothing to bank clearings; still, 
that a very considerable reduction of clearings has re- 
sulted from the saving in certificationsadmits of no 
question. 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 




















| 1892. 1391, 
Month. | Number Values. Number | Values, 
\of Shares.| par, | Actual. |9f Shares) par, | Actual. 
| Re eae SS 
Jan....| 9,992, 043) 933,019,100) 533,383, 777) 5,618,789, 640,133,550) 268,489,862 
5| 175,663,847 


Feb..../11,434, alll) 946,071,600, 571, 389,647) 3,275,894) 318,304,625 
778,120,890 481,004,977) 3,046,978 818,087.315| 195,207,058 


March. 8,933, 916) 


Ist ar 30,300,100 2,652,220,590 ih 1,588,859,401 or 12,541,061 1,208,530, 500 630,450,762 








April...| 6,815, 142) 555,529,360, 367,134,999) 7,183, 818; 699,303,920, 422,983,510 
May....| 6,176,456) 570,245,525) 362,627,687) 6,283,232) 616,641,000) 372,333,388 
June.. | 5,374, 727} 504,537, 150) 332,807, 568) 3,978,514) 390,588,525) 233,397,187 











2d qr. ‘18,301 366, 3251, 830, 303, 035, 1 062,570,254) 17,450, 504! 1 (703,539,445 1,028,714,0863 








6 mos.. 48,726, _ 4,282,523,625 /2,691, 429,655, 29, 008, 295. 2,913,069,965/ 1,668,164,845 
July... ; 3,613, 374! 337,567, 350. 229,303,619) 3,154,417 $00,692,100) 180,596,153 
August! 5,447.17 8 498 602,702, 321,470,097) 5,845,383) 574,306,250) 324,018,668 


Sept....| 6,853, 516) 609,468, 100; 379. 379, 503, 815, 11,176,232 
84 qr./15,914,088 1,134,638,152) 930, 230, an 20.7 176, 032 
9 mos.. loa, 640, A065) 5,717,161, 1777 8, 581,710,216) 50, 168,257 
Oct... 7,042, 898! 649,162,909) 412,494,192| 6,739,872 
The Atchison Topeka & Santa Fe is able to present 
a very satisfactory statement of gross and net earnings 
for September and the first quarter of the fiscal year. 
On the Atchison system proper net for the month is 
$1,430,487 against $1,298,627 last year; on the St. 
Louis & San Francisco $452,613 against $372,953; and 
on the Colorado Midland (which has not fared so well 
as the others) $37,031 against $45,941. For the three 
months to September 30 the Atchison system shows a 
surplus above fixed charges of $1,231,801 against only 
$826,611, and the St. Louis& San Francisco a surplus 
of $299,381 against $77,018 ; on the Colorad> Midland 
there is a deficit the present year of $86,375 against a 
deficit last year of $64,861. The Cleveland Cincinnati 
Chicago & St. Louison the other hand makes a different 
kind of exhibit; gross earnings indeed show improve- 
ment on last year both for the month and the three 
months, but on account of a heavy augmentation in ex- 
penses net earnings have fallen off and the surplus above 
charges has been reduced. For September this surplus 
is $176,985 against $201,204 last year, and for the three 
months it is $391,693 against $537,272. The Denver & 
Rio Grande reports net of $350,994 against $342,151 for 
S+ptember, and of $1,102,878 against $975,587 for the 
three months ending September 30. Beginning with the 
present statement the company will report also the 
fixed charges regularly each month. For September 
the surplus above the charges is $124,728 and for the 
quarter ending September 30 it is $439,013. The 
Wabash for September reports net of $405,606 against 
$363,812 ; the Louisville & Nashville $686,829 against 
$683,784 ; the Mexican Central $211,999 against $208,- 
571; the Canadian Pacific $838,999 against $825,- 
240; the Buffalo Rochester & Pittsburg $94,328 
against $86,653; the Norfolk & Western has net of 
$316,527 against $318,988; the Oregon Improvemeut 
$73,340 against $106,480; the Rio Grande Western 
$105,002 against $113,571; the Chicago Burlington & 
Northern $96,924 against $113,936; the Flint & Pere 
Marquette $80,742 against $90,801 ; the Kansas City 


1,079,683,850| 592,654,468 
1,063,687,200 | 1,097,299,283 
4,876,757,105 |2,735,404,128 

porenyen 373,568,805 


























million dollars, but of course this would not in any event 





Memphis & Birmingham $7,083 against $18,345, and 
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the Savannah Americus & Montgomery $18,364 


against $22,483. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Net Intertor 
Movement. 


Received by | Shipped by 
N.Y. Banks.|N. ¥. Banks. 


"$3,512,000| $2,412,000) Gain.$2,100,00¢ 
800,000, 1,100,000|Loss. 300,0C0 


$4,312,000| $3,512,000|Gain. $800,006 


Week Ending November 4, 1892. 





Total gold and legal tenders.... 
With the Sub-Treasury operations, the result is as 
follows. 








Net Ohangein 
Bank Holdings 


Out of 


Week Ending Noxember 4, 1892. Into 
Banke. 


Banks. 
Banks’ interior movement, as above) $4,312,000! $3,512,000 Gain. $800,00¢ 


| 
Bub-Treasury operations. ........... | 13,200,000} 14,400,000 Loss. 1,200,00¢ 
Total gold and legal tendors ....' $17,512,000 $17,912,000 Loss. $400,0% 


Bullion holdings of European banks. 














November 5, 1891, 


Total. 


| £ | & | . £ 
| 24,429,253 21,858,991) 21 838.991 
51,084,606 118,093,554 52,664,000' 50,014,000 102,678,000 
| 32,816,250 10,948,750, 43,795,000; 33,832,500) 11,277,500) 45,110.000 
Aust.-Hun’y.| 10,820,000 15,890,000; 26,710,000, 5,483,000|16,777,000] 22,260,000 
Netherlands..| 3,167,000) 6,997,000) 10,164,000 3,555,000] 6,985,000] 9,640,000 
Nat. B'igium*| 8,081,333) 1,540,667; 4,622,000 2,730,667) 1,365,333} 4,096,000 
Tot.this week / 141,263,084 86,461,023 227,724,107 120,134,153 '85,518,833/205,652,991 
Pot. prev. wk! 141,978,519 87,606,356 220,584,875 120,418,229)85,525,833 (205,944,002 


November 3, 1892, 


Gold. { Silver. | Total. 


Bank of 


Gold, 











* * The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinction in their weekly returns 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We receivethe foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returué 
issued nearest to that date—that is, the latest reported tigures, 








LARGER GOVERNMENT REVENUE—I1TS 
CONTINUANCE AND RESULTS. 

In remarking uponthe monthly reportsof the Treasury 
in our issue of the 8th of October, we dwelt principally 
upon the increased revenue. The same condition is the 
conspicuous feature of the exhibits issued the first of 
November. We will not go over what we stated so re- 
cently. But the probable duration of this movement 
is an interesting question which needs a few words ; 
for though the better income began with the current 
year and still continues, it does not necessarily follow 
that the same increasing revenue can be looked for 
during another year. A little history and the sug- 
gestive fact that the trade of the country is in a pecu- 
liar condition, almost wholly dominated by our cur- 
rency weakness, may help us to interpret future re- 
sults. 

The internal revenue imposts touched in February 
1891 their least productive condition under the then 
recent changes in the law, the total that month being 
only $9,490,000. Since that date there has been a re- 
covery—very slight at first but more important after 
January 1892, and still more marked beginning with 
June. For October, the last month, the total was 
$14,154,000, against $13,066,000 in 1891, which affords 
a little less favorable comparison than the preceding 
month of the new fiscal year, not, however, because the 
revenue was less in October 1892 than in September, 
but for the reason that the total for October 1891 was 
over a million dollars larger than for September in 
that year. Taking the four months from July to 
October, bcth inclusive, they show aggregate receipts in 
1892 of $56,819,060 against $52,066,000,or an average 
monthly addition of $1,188,000. This isa substantial 
increase. No doubt in large part it is owing to the greater 
business activity, production now being very heavy ir. 





ie 
nearly all industries. Of course so long as this activity 
develops, the productiveness of the internal_revenne 
taxes is likely to develop also. But there is another 
reason why the contrasts should be favorable now, and 
why they will be favorable so long as our comparisons 
are with 1891. In the first place business was poor in 
1891; it improved in some measure the last quarter of 
that year but has been making progress ever since 
1892 began. Then again it should be remembered 
that on the 1st of January 1891 the reduction of the 
internal revenue on chewing and smoking tobacco and 
snuff from 8 cents per pound to 6 cents went into 
force, while the repeal of the special taxes on dealers 
in tobacco, manufacturers of tobacco and cigars and 
peddlers of tobacco began to have its full effect. For 
these reasons the internal revenue imposts would be at 
a minimum in 1891; hence the contrast which that 
year’s revenue would afford with a year of better busi- 
ness conditions, such as 1892, when the latest change 
in these taxes had been in operation long enough to 
become adjusted to consumers’ wants, would seem to 
he about as favorable a contrast as we can anticipate. 
The other leading item of revenue, the proceeds from 
Customs duties, has been on the increase during about 
the same period as internal taxes, and for pretty much 
the same reasons. It will be remembered that it was 
not until October 6 1890 that the most of the new 
tariff provisions went into operation, and that not 
until April 1 1891 did sugar and molasses become 
free of duty. These changes to higher rates at 
first had the effect to hasten imports in excess 
of current consumption and after that necessarily 
to lessen them, whereas all changes up or down 
helped to disorganize the revenue; so that the year 
1891 subsequent to February was a year of espec- 
ially small receipts from duties. We there 
fore in 1892 comparing with what may be called 
minimum figures, even under the new tariff law, and if 
we add to that improved business conditions in 1892, 
and consequently more active consumption and higher 
prices, we can easily understand why imports are large 
and Customs duties are increased this year. How far 
beyond the first of January any increased revenue can 
be anticipated from this source is a little doubtful. We 
shall then be comparing with larger figures and im- 
ports will have to be very full to add any considerable 
amount to the Government’s revenue. Besides, these 
imports now are making our foreign trade balance very 
unfavorable and as the prices of breadstuffs, cotton, &c., 
are low, the former much lower than a year ago, it is 
not likely that imports can be kept up to their present 
figures long, for they could only end in large gold 
exports and in a return of greatly depressed business. 
For the time being at least the Treasury statements 
are made very satisfactory by the increase in the reve- 
nue. ‘The first of November figures show that notwith- 
standing the Secretary has had to meet the extra first of 
October interest payments, having disbursed $5,153,000 
on that account in the month, and has had to pay a 
small amount on the non-interest-bearing debt and @ 
trifle more than he has received on account of the na- 
tional bank redemption fund, he has been able aiso to 
provide for all his ordinary disbursements and has only 
lost $2,636,155 cash. It is an interesting fact that the 
Government’s increased revenue for the month was 
nearly the same amount—that is, it was $3,276,000; 
and consequently had the revenue been no larger than 
for October 1891, the loss of cash would have reached 
$5,906,155. We append our usual statement showing 
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the holdings by the Treasurer in sub-treasuries and 
panks on November 1 and October 1. 





1892. — 
Holdings by Treasurer in Sub-Treas’ies. Oct. 1. Nov. 1. 
Net gold coin and bullion.......--..++----+ $119,395,509 $124,006,120 





Net silver coin and bullion...... .......... 2,840,124 2,948,769 
U. 8. Treasury notes, act July 14 1890.... 5,482,485 2,043,810 
Legal ReGOE MOBS... cccccccsissccccs sacs e 6,787,858 4,050,782 
National bank notes......... .-+.---0----0s 7,701,652 7,208,009 
Fractional silver.....-.2.---.+ss000 ceecseas 2,551,498 11,499,579 

Total Gov’t cash in sub-treasuries..... $154,759,126 $151,757,069 
Amount in national EE scanccidaanoncs © 15,496,513 15,862,415 





Total cash inbanks and sub-treasuries $170,255,639 $167,619,484 

It will be noted that the Government has further 
increased its holdings of gold about 4? million dollars 
since October 1; as the gold holdings on September 1 
were only %114,156,317, the amount added in the 
two months is nearly 10 million dollars. Our readers 
are familiar with the process of moving currency 
to the interior by the banks which has made 
this accumulation possible. A year ago November 1 
the gold holdings of the Government were $127,674,- 
423 and on January 1 1892 they had been increased to 
$130,740,631. Whether this year there will be any 
such growth in this item by the first of January will 
probably depend upon the Secretary’s inclination ; we 
presume the currency movement will permit him to 
gather in a further amount, and to even raise his total 
to the highest aggregate of last year if he desires. It 
is to be said, however, that so long as the Government 
revenue keeps in excess of the Government’s ordi- 
nary expenditures, the Secretary will have a better 
command of his gold and not lose it so 
rapidly as he did in 1892. Furthermore, unless he in- 
creases the amount of total cash held in the Treasury 
we cannot see how he can comfortably put any more of 
itinto gold. All he is carrying in sub-treasuries is 
$151,757,069. If we deduct the fractional silver and 
the gold he has left only $16,251,370 of currency; little 
enough one would think for comfortable management 
when it is remembered that this amount is scattered 
over the land in the various sub-treasuries. 








TRAFFIC OF MILWAUKEE & ST. PAUL. 


Inquiries are frequently made regarding the traffic of 
the Chicago Milwaukee & St. Paul, the Chicago & 
Northwestern and other Western roads. The desire 
is to know whether grain is becoming a more or a less 
important item in the freight movement from year to 
year, and also to what extent the growth in business 
and income of these roads is due to the increase in 
general and miscellaneous items of freight—coal, man- 
ufactures and merchandise for instance—which reflect 
the development of trade and the expansion of popula- 
tion, and which have contributed so much to the pros- 
perity of the roads further east. 

Of course the large crops and heavy grain movement 
lend additional interest to the inquiry at the moment. 
In the year ending June 30 last the gross earnings of 
the St. Paul increased no less than $4,779,283 as com- 
pared with the gross earnings of the year immediately 
preceding, and in the year ending May 31 1892 the 
gross of the Chicago & Northwestern increased $3,628,- 
597. In the history of both companies these are very 
exceptional amounts of gain, and as last year’s crop 
yield was phenomenal the improvement is very natu- 
tally referred almost entirely to that fact. It will be 
Worth while to see how far that impression is correct. 
For the current fiscal year to date both the roads also 
make remarkably favorable exhibits of earnings, the 


235 for the four months from June 1 to September 30 
and the St. Paul an increase of $893,080 for the four 
months from July 1 to October 31—these gains coming 
on top of the heavy gains last year. The 1892 crops 
are not supposed to be as large as those for 1&1, but 
the reserves carried over have been heavy, and as is 
known the grain movement latterly has been quite 
unprecedented. 

The Chicago & Northwestern report does not contain 
details regarding the freight traffic. The St. Paul 
company however has in recent years regularly given a 
statement showing the quantities and proportions of 
the different items of freight, and from those exhibits 
we are able to make quite interesting comparisons 
bearing on the point under diseussion. Take first the 
changes in the traffic of the late year as com- 
pared with that of the year preceding. On aec- 
count of the heavy crops there would naturally be a 
decided increase in the tonnage of grain, and we find 
that from 2,450,779 tons of flour and grain moved in 
1891 there was a jump to 3,184,768 tons in 1892, being 
an addition of about 734,000 tons. This, of course, 
emphasizes the prominence of the grain movement, 
and yet it tells only part of the story. Referring to the 
total traffic of all kinds, it is found that this increased 
as much as 1,171,895 tons, or from 10,397,035 tons to 
11,568,930 tons. In other words, in addition to the gain 
of 734,000 tons in the grain movement there was a gain 
of 438,000 tons in other classes of freight. It will be 
claimed that good crops stimulate trade in all direct- 
ions, and hence that the large crop yield of last year is 
indirectly responsible even for the 438,000 tons increase 
in freight outside of grain. That good crops do have 
a stimulating effect is of course perfectly true (always 
providing there are no offsetting disadvantages), but 
study of the traffic changes for previous years hardly 
warrants attributing the late years growth in general 
business chiefly or whoily to that circumstance. As a 
matter of fact there is a natural growth in the items of 
freight from that source, due to the increase in popu- 
lation and the steady development of the country. 
Growth in such items has long been a prominent 
factor in the operations of the roads in the Middle 
States, and the figures we now subjoin demonstrate 
that even on Western roads like the St. Paul the same 
strengthening influences are at work. We give the com- 
parison for five years, and to show most strikiagly the 
development in general traffic we have divided the 
freight into two main classes, putting into the first 
class simply grain and flour, and into the second class 
all the rest of the tonnage. Here is the statement. 
Grain and Flour, Other Traffic, Tolul Traffic, 


Tons. Tons. Tons. 
WR icttdsasnseiawntdasas 2,059,933 5,615,996 7,675,934 
BOO Wisadcenccssccssssces e 1,873,357 5,896,518 7,769,875 
BOR ci cdccscsesicsnsscas 2,332,224 6,960,768 9,292,992 
BOP Re csndscncsccnecessans 2,450,779 7,946,256 10,397,035 
WR iisddtnancensdanssecs 3,184,768 8,384,162 11,568,930 


This reveals steady and uninterrupted, in fact mar- 
velous, development of the traffic outside of grain and 
flour. In the grain tonnage there have been greater 


or smaller fluctuations from year to year, but the aggre- 
gate of the other items of freight has tended only in 
the one direction, that is upward, and this in good and 
bad years alike. The latter feature, namely an increase 
in the general tonnage even when the crop yield was 
poor, indicates- more strongly than anything else the 
advantages arising from the growth of population and 
the development of industrial and meifalitile activity 
—elements which tend to strengthen the position of all 





Northwestern showing an increase in gross of $1,165,- 


Western roads, making them less dependent than for- 
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monly upon their grain tonnage alone, though of course 
the latter still remains and will continue to remain a 
very important item of traffic. Noting the changes 
disclosed by the above, we observe that in 1889 the grain 
tonnage fell off 186,581 tons, but that this was more 
than offset by an increase of 280,522 tons in other traffic. 
In 1890, with an increase of 458,867 tons in the grain 
tonnage, other freight increased over twice as 
much, or 1,064,250 tons. In 1891 there was another 
increase of about a million tons in the other freight, the 
increase in the grain tonnage being only 118,555 tons. 
In the late year, as already stated, the increase in the 
grain tonnage was 733,989 tons and the increase in 
other freight not so large, or 437,906 tons. Comparing 
1892 with 1888, the grain tonnage has risen 1,124,830 
tons, or from 2,059,938 to 3,184,768 tons; but the gen- 
eral traffic has risen 2,768,166 tons, or from 5,615,996 
tons to 8,384,162 tons. 

It is noteworthy, too, that notwithstanding last 
year’s phenomenal crops, even the ratio which the 
grain traffic bears to the entire tonnage is but little 
different for 1892 than for 1888. As compared with 
the year preceding the change is more decided, for 
the percentage then was very small, being only 23°57, 
while for the late year it is 27°53 percent; but in 1888 
it was 26°84 per cent, so that the increase as compared 
with that year, even under the very heavy crops of last 
year, is only a fraction of a per cent, a fact which 
gives further emphasis to the way the general traffic of 
the system has grown. One other point regarding the 
grain traffic of the St. Paul deserves to be brought out. 
There has been quite a change in the amounts and 
proportions of the different kinds of freight. The 
road used to be called a one-crop road since 
its grain tonnage was composed so largely of spring 
wheat, which is the principal production of the terri- 
tory through which its lines run. In the late year the 
spring-wheat yield in the Northwest was of excep- 
tional dimensions, and the tonnage of the St. Paul in the 
same year was certainly large at 1,219,383 tons; yet this 
was only 10°54 per cent of the entire freight traffic of 
the system. Even if we add in flour and mill feed the 
percentage is only 15°66 per cent. In 1888 the total 
of the same items was 17°83 per cent, though the aggre- 
gate proportion of all-grain tonnage then was less, 
as we have already seen. This makes it evident that 
there was an increase in grain outside of wheat and 
flour, and the following table furnishes proof of the 
fact. 


1888, 1839. 1890. 1891. 1892. 

Tons. Tons. Tons. Tons. Tons. 
Wheat. -- .-eee 765,117 662,584 827,517 708,162 1,219,383 
Rye.... eoe-s 35,603 39,146 65,612 61,562 83,675 
Barley............ 244,788 288,951 330,183 426,042 587,743 
Oats.............. 182,064 190,951 308,031 410,647 400,382 
Corn.............. 228,432 248,024 391,314 335,822 391,695 
SE cccncsennuen 495,226 363,835 335,846 417,006 485,350 
Mill feed.......... 108,708 79,866 73,721 91,538 106,540 








Tot. flour & grain.2,059,938 1,873,357 2,332,224 2,450,779 3,184,768 





Thus we see that in barley there has been an increase 
from 244,788 tons in 1888 to 587,743 tons in 1892, and 
it is well to note that the increase has been in progress 
through the whole of the four years. In oats there 
has been an increase from 182,064 tons to 400,382 tons, 
in corn from 228,432 to 301,695 tons, and in rye from 
35,603 to 83,675 tons. ‘Taking the four cereals to- 
gether, there has been an increase from 690,887 tons to 
1,373,495 tons, or 682,608. Looking now at the 
grain and flour and mill feed tonnage, we see that the 
increase there has been only 442,222 tons, the tonnage 
in that case being'up'from 1,369,051 to 1,811,273 tons. 





The significance of this lies in the fact that it demon- 
strates that even the grain traffic of the system has be. 
come more diversified. 

Recurring now to the general and miscellaneous 
traffic of the system, which, as shown above, has so 
steadily and so wonderfully expanded during the last 
few years, it will be interesting to see what are the 
principal items in said traffic. The largest single item 
of freight is lumber, of which in the late year 1,894,-. 
191 tons were transported, this being 16°37 per cent of 
the entire freight tonnage of the system; in 1888 the 
amount of lumber moved was only 1,250,039 tons, 
The second largest item of traffic is coal, with a tonnage 
of 1,367,646 tons, or 11°82 per cent of the total freight 
traffic ; in 1888 only 878,714 tons of coal were carried. 
In eoal therefore in the four years there has been an in- 
crease of 488,932 tons and in lumber an increase 
of 644,152 tons, making 1,133,084 together. 
All the other items separately stated also show 
decided gains. Iron is up from 216,846 to 267,655 
tons, manufactures from 206,571 to 457,469 tons, pro- 
visions from 109,444 to 229,966 tons, live stock from 
377,156 to 654,412 tons, brizk and stone from 329,613 
to 482,093 tons lime plaster and cement from 132,895 to 
215,967 tons, merchandise from 669,670 to 841,341 
tons, and so on through the list. Other roads in the 
same section of country probably reveal much the 
same results as the St. Paul, and hence it is very 
gratifying to find that though the grain traffic 


continues very important yet the volume of general. 


freight, including merchandise, manufactures, the 
products of the mines and of the forests, keeps 


steadily rising, for such traffic affords the best guaranty ~ 


of a permanent and profitable business. 








THE AMERICAN COTTON O1L COMPANY. 


If the securities of industrial properties are to be- 
come recognized forms of investment and command 
popular favor as such—in the sense that investments in 
railroad properties have become established forms of 
investment—the public must have full and complete 
knowledge regarding their affairs. It is evident that 
the management of the American Cotton Oil Company 
are alive to this need and appreciate the importance of 
being guided by it. For their annual report for the 
year ending August 31 1892, submitted at the annual 
meeting of stockholders this week, and an advanced 
copy of which has been furnished us [we reprint it in 
full on another page], is in the same clear and ex- 
tended form as the report for last year which occa- 
sioned so much favorable comment at the time. 

The industrial securities are comparatively new in 
this country, and as at the same time the business 
which they represent is vastly different from that of 
our transportation companies, it would perhaps be 
hardly fair to hold such concerns at present to the 
same rigid accountability in the matter of furnishing 
reports as the railroads. Because of this difference in 
the nature of their business and the newness of that 
class of corporate security, time will be necessary to 
determine just what information those concerns can be 
expected to supply. And yet admitting that there are 
difficulties in the way, arising from the desire not to 
disclose trade secrets, it is hard to resist the conclusion 
that the most of such undertakings could furnish 4 
great deal more information than they do. Weare not 
now referring to the absence of monthly or quarterly 


returns (though perhaps even these will in the end be 















we Go et oe em me la Ome eS OS ie Clee 



















































lC Phe hUrhPrhOOlUlUCClhlhC WDYOC DSTlC TOCOlClCULhrhrT lS 


- ww 


NovemBer 5, 1692.] 





THE CHRONICLE 747 








found possible j ust as they were by the railroads), but 
to the incomplete and fragmentary character of the 
data contained in the annual reports of so many of 
them. Certainly once a year the security holder ought 
to have full and complete statements of the business and 
operations of the property in which he is interested. 
But with most of those undertakings the annual re- 

ort is but little more than a printed announcement 
that the net profits for the twelve months, as certified 
to by a firm of accountants, have amounted to a certain 
figure, and hence have been sufficient to pay stated divi- 
dends on the different classes of stock. Such meagre 
facts are insufficient as a basis for an intelligent judg- 
ment of the value of the property, and under the cir- 
cumstances it is perhaps not strange that securities so 
situated should be easily subject to speculative man- 
ipulation. 

There is another thought that occurs in connection 
with the matter. Suppose these industrial bodies could 
give us annually not only a statement of the fiscal re- 
sults of their business, but also an exhibit of the vol- 
ume of such business the price at which it was done, 
&e. Obviously in many cases this would not be fea- 
sible, and yet where furnished information of that kind 
would be exceedingly valuable—and not alone to the in- 
yestor. Nearly all these corporations do a business of 
large magnitude and such data would afford an insight 
into the industrial conditions prevailing and the 
changes from year to year which could be obtained in 
no other way. Afser a number of years, too, the 
facts would be extremely useful as a record of the 
growth, progress and development of the different in- 
dustries, each in a m2asure subject to its own peculiar 
conditions and influences. 

These reflections are naturally suggested by a con- 
templation and consideration of the report of the 
American Cotton Oil Company—3o much more com- 
prehensive and extended than the annual reports of 
other corporations of the same class. The present 
company, as is known, is the successor of the old 
American Cotton Oil Trust, which had many ups and 
downs and finally became thoroughiy discredited and 
had to be reorganized. The work of rehabilitation was 
placed in special charge of Mr. Edward D. Adams, of 
Winslow, Lanier & Co., and in the short space of time 
since he took hold a wonderful transformation in the 
property has been effected—its floating debt extin- 
guished, its finances placed in easy condition, its creJit 
re-established, brsiness methods simplified and im- 
proved, economies introduced, independent companies 
ineach State consolidated, and many other changes 

made calculated to add to the efficiency and value of 
the property. In carrying out the difficult task as- 
signed to him, Mr. Adams revealed anew the ability 
and assiduity for which he has long been distinguished 
in the financial world, and last year the Buard of 
Directors, and subsequently the stockholders at their 
annual meeting, paid him the unusual compliment of 
passing resolutions expressing appreciation and grati- 
tude for his services on behalf of the property. With 
the report of another year before us, additional evi- 
dence of the change is furnished, as wellas further tes- 
a to the wisdom of the policy which has been pur- 
sued. 
_ Of course, under the reorganization all the character- 
istics of a “ trust” were abandoned, and the company 
snow a regularly organiz2d corporate body and its 


the reorganization the amount of stock was: 
reduced. The business of the company  con- 
sists of the manufacture of cotton-seed oil and 
of the various other products derived from the 
seed of the cotton plant, such as _ cotton-seed 
cake, cotton-seed meal, cotton-seed hulls and linters, 

from which in turn are derived other products, among 
them refined oils, “‘ cottolene ”—a substitute for lard 
and composed of refined oil and beef stearine—cotton- 
seed hull ash, and various kinds of soap. A full list of 
the properties owned was incorporated in the report for 
last year and is again given in the report for this year, 

as printed on another page. Suffice it tosay here that 

these properties comprise 70 crude oil mills, 14 refineries, 

4 lard plants, 9 soap factories, 15 cotton ginneries, 4 
cotton compressors and 8 fertilizer mixing establish- 
ments, making 124 together. There are no mortgages 

on any of these properties, and the company has no 
obligations whatever except the $3,790,000 of debenture 
bonds outstanding (original amount 84,000,000 but 

reduced during the year $210,000 through sinking fund 

payments) and the ordinary current liabilities. The 
stock of the company is $20,237,100 common and 810,- 
198,600 preferred, the latter entitled to 6 per cent non- 

accumulative dividends and subject to compulsory re- 

demption at 101. A further amount of preferred 

stock of $4,363,700 is authorized and held in reserve, 

but can only be disposed of by the vote of twelve- 

fifteenths of the entire board of directors upon ten days’ 

notice of a meeting called for that purpose. Other 

than this, the share capital of the company cannot be 

increased except on the written consent of the holders 

of two-thirds in amount of the outstanding stock. 

The feature of the late year’s business, and which 
marks the progress made, has been the beginning of 
dividends upon the preferred stock, a semi-annual 
payment of 3 per cent having been made June 
1 1892. ‘The outcome for any given year depends 
not only upon the size of the cotton crop and the 
price of cotton seed, but also upon the price of lard, 
a substitute for which is offered in cottolene. It 
appears that the gross amount of the sales in the late 
year reached $20,263,500, being a little larger than the 
total for the year preceding, which was $20,126,500, 
but not so large as the total for 1890, which was 
$23,750,000. Incidentally these figures serve to show 
the magnitude of the company’s business, aud we may 
note also that very few other of the industrial com- 
panies furnish any data bearing on the gross amount of 
their operations. When we come t9 examine the item 
of profits we seo very clearly the great improvement 
which has occurred in the business and management of 
the property. In 1890, notwithstanding the gross 
amount of business was 3$ millioa dollars larger than 
in 1892, the actual profits were only $129,979 ; in 1891 
the amount rose to $1,902,181, and now for 1392 the 
profits are as much as $2,527,698, this latter being in 
fact the largest profits for any year as far back as the 
figures run—that is, to 1886. It is important to 
understand, too, that this increase in profits has been 
established in face of larger expenditures for repairs of 
buildings and machinery and cost of improved appli- 
ances, such expenditures being charged each year as a 
part of the expense of manufacturing. For 1390 the 
amount so charged in expenses was only $339,802 and 
for 1891 $379,521, but for 1892 $512,584. The report 
states moreover that in arriving at the profits not only 








securities are also regularly listed on the New York 
Steck Exchange. It is well to note, too, that under 


have all expenditures for repairs and alterations neces- 
sary to maintain the active properties in. the highest 
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state of efficiency been charged off, but also all bad or 
doubtful trade accounts. 

Out of the $2,527,698 profits for the year there was 
paid for interest, for administration and agency expen- 
ses, and for various other items, $675,725 altogether, 
which when deducted leaves actual we/ profits of $1,- 
853,973. For the year preceding the amount of such! 
net apy was only $1,322,994. Diminishing the 
$1,853,9 net profits by $210,000 to represent the 
peat ee ls purchased for the sinking fund, and 
which it is the 
profits, we have remaining $1,645,975. 
$611,91 


stock, the balance applicable to dividends on the com- 


company’s policy to pay for out of | 
Allowing now 


mon stock would be $1,032,057, or just about equal to 
5 per cent on the $20,237,100 of said stock outstanding. 
In other words, that much was earned on the late 
year’s business after allowing for the sinking fund 
contributions and full expenditures for repairs and 
renewals. 

This would apparently justify the making of divi- 
dends upon the common shares, but the management 
have no ntion of applying the money in that way. 
They intend rather to retain it as a part of their 


avaliavie cash in the conduct ol the company's busi- 


ness ey make no secret of their purpose in that 
regay In f an outline of the policy to be pur- 
suet ) eda ln é series of resolutions presented 
at th innu meeting this wee k, and received the 
unabimous approval of the stockholders. The plan in 
brief is (1) tl e properties should be maintained in 


‘a high state of efliciency, so as to ensure economical 
Operations; (2) that the cash working capital should 
be increased from earnings 
time to time bythe growth of the ve busi- 


, a3 may be required from 


ness; (3) that proper annual provision should be made 
for the gradual retirement of maturing bonds; and (4) 
that dividends should be paid only from surplus earn- 
ings actually available in cash after provision for all 
these purposes, and to the extent only that it is believed 


they can Le regularly maintained. That such a policy 
will produce the very best results and promote the 


interests of stockholders and the company alike, will be 
disputed by noone. At the same time it serves to 
bring out in bold relief the very conservative methods 
of the present management, and which have been so 
helpful in restoring the property to a sound basis. 

The plan regarding the sinking fund provision for 
the debenture bonds deserves special mention. The 
contribution for that purpose in the late year was 
$231,000. The idea is to increase the contribution 
each year by the amount of the decrease in interest 
charges resulting from the reduction of the debt; in 
other words, the total annual appropriation for interest 
and sinking funds will be the same, but as the interest 
charge grows less the amount available for the sinking 
fund will become larger, till in 1899-1900 $403,700 will 
be available, reducing the balance of debt to be paid at 
maturity to only $1,467,000. The balance sheet also 
furnishes evidence of the careful, conservative methods 
being pursued ; in the first place, the company having 
begun the payment of dividends on the preferred 
shares, the amount of the dividend accrued between 
the date of the last payment and the close of the fiscal 


} for full 6 per cent dividends on the preferred |} 


management having followed the plan of reducing the 
value of the good will, leases, patents, &c., to offse 
the increase in cash assets. These quick assets We 
may say in conclusion aggregated $7,113,338 August 
31 1892, being represented by $2,165,552 cash, $1,539,. 
245 bills and 
of marketable products and supplies on hand. 4g 
against these assets the total of current liabilities g 
| the same date (including the dividend accrued on the 
pr eferred stock as already mentioned) was only %632,. 
495—showing a position of great strength. 





accounts receivable and $3,408,541 





COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO NOVEMBER 1. 

The subjoined aggregates of overland movement, 
receipts, exports, Xc., are brought down to the first of 
November and therefore cover the first two months of 
Although the weather conditions 





| 
1 
io 
| 
| 


the crop season. 
have been very satisfactory as a rule for the gathering 
and marketing of the crop, the amount brought into 
sight during the month has been only 1,465,067 bales, 


a small sy tot il tha 1 in any y ar since L886, Further- 
more, for the two months there has come into sight but 
1,987,619 bales against 2,853,157 bales a year ago, 
2. 33 bal in 18 and =2,279,418 bales in 1889, 


ympared with 1888, however, thereis a slight increase. 


OVERLAND MOVEMENT FOR NOVEMBER. 


The ages amount Rg overland in October has 
een on 43 es against 275,769 bales last year 
and 1 > eb ny 1890. All the various routes have 
suffered ev ugh the largely reduced movement, but 


the ratio of loss has been g rreat ‘st via Cincinnati. For 
the two months the om 123 been 170,639 bales against 
322,328 bales in 1891 and 207,161 bales two years ago. 
The xet for the month also records a decided falling off 
from last year, having been but 112,845 bales, against 
216,779 bales and 151,292 bales respectively in the two 
preceding years. For the season to date the net is 
conspicuous as being less than in any year since 1884, 
only excepting 1889, when the total was 115,350 bales. 
The details of the whole movement overlan: for three 
years are appended. 


OVERLAND FROM SEPTEMBER 1 TO NOVEMBER 1. 





1392. 1891. 1890 








Amount shipped— 
Via St. Louis..... eststae stetacstesesceast SORE IORTSE 60,307 
NN ch Sathbee stcevedscneesel pieenens | 27,599 59,897, 48,095 














Via Hannibal..... | 38,63 45,243 16,512 
Via Evansville........ .c.0- niin | 699 2,532) 1,695 
Via Louisville ......... ies pinnhdinaaae | 21,249 38,334 19,023 
Via Cincinnati. .... ...... | 11,214 28,580) 19,248 
Ee 14,974) 36,514) 40,165 
Shipped to mills, notincluded aboye...| 2,334) 2,437) = 2,116 
Total gross overland ........... jim 170,689! 322,328! 207,161 
Deduct— | 

Overland to New York, Boston, &c....| 18,890 27,975) 16,883 
Between interior towns........-.. seeee| 2,785, 15,907] 18,077 
Galveston, inland and local mills......) —..- aad 319 60 
New Orleans, inland and local mills...| 3,159 5,442 3,592 
Mobile, inland and local mills.......... 2,861 17,067 7,905 
Savannah, inland and local mills....... 334 319 274 
Charleston, inland and local mills..... 3,246 4,712 1,301 
N. Carol’a ports, inland and local mills. 175 168 183 
Virginia ports, inland and local mills.. 2,498 2,531 6,456 
Total to be deducted...... iasiitastihe 33,898 74,440) 49,731 
Leaving total net overland*.... .... 136,791, 247,888) 157,430 





*This total includes provinces to Canada by rail, which since 


September lin 1892 amounted to 7,108 bales, in 1391 were 8,087 bales, 


year is treated as a current obligation and included | and in 1890 were 9,158 bales. 


with the other items of current liabilities the same as 
interest accrued on the bonds; in the second place, 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 
In common with the overland the net receipts at the 


though the company has greatly enlarged the amount | ports record a marked decrease from 1891 in October. 





of its wnlh assets, the balance sheet is made to show'In fact they have reached only 1,135,473 bales this 


- - ———— 
no increase in the total value of the property, the 
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year, against 1,532,396 bales last year and 1,365,231 
pales in 1890. For the two months the falling off froma 
year ago is 668,391 bales, and in this heavy decline all 
the important ports share to some extent. It will be 
noticed, however, that the greatest diminution of re- 
ceipts has been at New Orleans, the total dropping 
from 619,531 bales in 1891 to 326,381 bales in the cur- 
rent year. At Norfolk, Charleston and Mobile the 
ratio of decrease has also been heavy, but the falling off 
at Galveston reaches only 32,691 bales in an aggregate 
of about 400,000 bales. Foreign exports have been 
fairly free during the month, and have reached 668,391 
bales, against 1,050,046 bales last year and 894,356 bales 














in 1890. 
Fe cnc 
Movement from Receipts) Receipts EXPORTS SINCE SEPT. 1 1892 TO— 

Sept 1 1892 to since | since Stocks 
Nov 1 1892. Sept. 1| Sept.1 | Great | France, Conti- Total. | Nov.1 
~we 1892. | 1891. Britain’ nent. 1892, 

| | | —— J —— | | 
Galveston....... 365,126) 428,517, 150,704, 25,414 30,451) 206,569 140,215 
El Paso, &c.../ 17,077] 9,199 0,250}... 6,270} 15,520' ,..... 
New Orleans. ..| 326,381) 619,531! 97,837) 33,759 51,233) 182,329 187,581 
Mobile.........+. co ee  eern rere Ree meer 26,172 
Florida ... «++... 2,032} 5,468) ...... ee ae eer eee 
gavannah......- | 382,340) 436,346) 23,821 6,260 64,638 94,719 126,412 
Brunswick, &c.| 46,092) 51,307; 20,630! ...... 1,950 22,589, 4,500 
Charleston.......| 133,551) 207,804) 37,804’... 19,976 57,780! 75,167 
Port Royal,&c. 11 Deel oo xcoceel. <adecsl <janatsh  cacuenk  “bandet 
Wilmington ..... | 62,470} 65,726| 23,750... 7,150' 30,900, 30,244 
Washingt’n,&¢ 111 319) OO oe ae ee | eeeeee | esece 
74,874| 152,204] 21,162 ...... 300} 21,462) $2,548 

69,061] 99,569] 22,035) ae | 22,085) 19,051 

ME ae eee ree 205 

857 2,073| 118,799, 1,383 11,878) 126,561) 275,352 

| 10,753 = 28,412) ...... 2} 28,414) 15,009 
Baltimore........, 2,798, 2,308 13,693 1,300 17,480) 32,473) 13,171 














Philadelphia, dc. | SS ae eee ae Eee | 9,589 
Total 1802, ....'1,540,828/...... 562,408, 68,116, 210,829, e41,351| 955,157 
Total 1801.....| sees 2,200,219| 680,243| 128,763, 247,035 1,051,041|1,13%,122 
Total 1890.....|_..... 2,097,467] 787,080| 93,202! 369,759'1,250,041| 613,023 








* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, during October this 
year and the two previous years, is as follows. 





1s92. | 1891. | 1890. 


Receipts at the ports to Nov. 1..... bales. 1,540,828 2,209,249 2,09 7,467 
Net shipments overland during same time 136,791) 247,888) 157,430 


Total receipts............2-.--0. bale 1,677,619|2,457,137 2,254,897 
118, 111,000; 99,000 


8. 
Southern consumption since September 1 000) 


_ Total to Nov. 1...... -- sooe-s- bales.}1,795,619)2,568,137|2,353,897 




















The amount of cotton marketed since September 1 
1892 is thus seen to be 772,518 bales less than in 
189] and 558,278 bales less than in 1890. To de- 
termine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following: 


Total receipts to November 1 1832.........-...---+ « «.bales. 1,795,619 
Stock on hand commencement, of year (Sept. 1 1892)— 
At Northern ports........ ..2.---+-..: 284,675 
At Southern ae earccoss 131,861— 416,536 
At Northern interior markets........... acasidina 10,744— 427,280 
Total supply to November 1 1892.......... secccccecsesees 2,222,899 


Of this supply there has been exported 
% foreign ports since Sept. 11892... 841,520 ‘ 


Leas foreign cotton imported ......... e 5,799— 835,721 
Sent to Canada direct from West.......... hoiaces 7,108 
Burnt North and South..... abana ciliate 52 
Stock on hand end of month (Nov. 1 1892)— 
At Northern ports.... ..........-.-.- - 313,062 
es DD a stcknstincdse cease -- 642,095— 955,157 
t Northern interior markets.........-...- aren 7,327--1,805,365 
— takings by spinners since September 1 1892........... 417,534 
en by Southern spinners.........-..--20-e0e--eeeee-eee ee.» 118,000 
Taken by Northern spinners since Sept. 1 1892............... 299,534 
by Northern spinners same time in 1891.............. 481,349 


Decrease in takings by Northern spinners this year....bales. 181,315 

The above indicates that Northern spinners had up 
to November 1 taken 299,534 bales, a decrease from the 
rng period of 1891 of 181,815 bales and a 
038 from the same time of 1890 of 137,123 bales. 


AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on November 1, 
compared with previous years. We reach that point 
by adding to the above the stock remaining at that date 
at the interior towns, less stock held by them at the 
beginning of the season. In this manner we find the 
result for three years on November 1 to be as follows: 





‘ 














1892. | 1891. | 1890. 
Cota] marketed, as above....bales.| 1,795,619) 2,568,137] 2,853,897 
{interior stocks in excess of Sept. 1. 192,000) 285,000 230,136 
Total in sight..........-.. bales.! 1,987,619! 2,853,137] 2,584,038 





This indicates that the movement up to November 1 
of the present year is 865,518 bales less than in 1891 
and 596,414 bales less thun in 1890. 

As it will interest the reader to see what h: 
into sight each month of the season during t 
previous years, we have prepared the following, which 
shows the movement for the last four seasons. 
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Months. 1892. 1891. | 1890. | 1889. 
September... ..... 522,552 826,932 | 860,274 | 655,770 
October.... .. .... | 1,465,067 | 2,026,205 | 1,723,759 | 1,623,648 
Total 2 months.) 1,987,619 | 2,853,137 | 2,534,033 | 2,279,418 
Balance season..| ~~ ........ 6,185,570 6,071,485 | 5,034,308 

: 9,038,707 | 8,655,518 7,313,726 





WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
November 1 we give below our usual table of the weight 
of bales. We give for comparison the figures for the 
same time in the previous two years. 





| Same Same 
Two months ending Nov. 11892. (peri’din peri’din 








} 1891. | 1890. 
Number of Weight in Average Average) Average 

Bales. Pounds. Weight. Weight.| Weight. 
re 413,203 | 222,047,028 | 537°38 | 533°25 | 532-78 
Louisiana....... 326,381 163,157,862 | 499°90 | 499°80 502°32 
Alabama ....... 57,330 29,238,300 | 510°00 | 512°00 | 518-00 
Georgia*... .... 382,264 190,065,483 | 497°21 | 49890 | 505-75 


65,789,970 | 492°58 | 503°76 | 503:00 
72,628,197 | 495°36 | 490°71 | 492°53 
North Carolina. 62,581 30,806,749 | 492°27 | 51450 | 504:37 

135,855,248 | 496°40 | 506:00 | 508:90 


Tennessee, &c..} 271,681 

Total..... ..| 1,795,619 | 909,588,837 | 506:56 | 507-43 | 508-74 

* Including Florida. 

It will be noticed that the movement up to Nov. t 
shows a decrease in the. average weight as compared 
with the same periods of the last two years, the average 
this year being 506°56 lbs. per bale, against 507°43 lbs. 
per bale for the same time in 1891 and 508-74 lbs. in 


1890. 


South Caroiina. 133,562 
Virginia........ 146,617 























DRY GOODS TRADE IN OCTOBER. 

The month opened with a quiet business doing and 
holiday interruptions contributed to further restric- 
tions, but with a decided expansion in the demand dur- 
ing the last ten days the aggregate sales at first hands 
reached a larger total than for the corresponding month 
last year. In some leading makes of brown and col- 
ored cottons heavy sales were booked for future de- 
livery and considerable progress was made with spring 
fabrics in fine printed and woven cotton dress goods 
and in white goods. The tone of the market has grown 
distinctly ssroager in sections. Most grades of brown 
sheetings have advanced (4c. to 4c. per yard) in value 
nominally or actually, and neither Eastern nor Sputhern 
makes appear to be in other than restricted supply. 
Denims and tickings are occasionally dearer, and 
kid-finished cambrics and other goods ‘converted 
from print cloths have been advanced 4c. to te. 





per yard. Low-grade bleache] shirtings have shared in 






j 
{ 
} 
iF 


7 
le 
$ 













































a pee 






750 THE CHRONICLE. 





| Von, LY, - 








the upward movement to some extent, but the finer 
makes show no change. ‘The improvement in cot- 
ton has helped the tone of the goods market and the 
peculiar position of print cloths has further contributed 
strength. The present quotation for 64-square cloths 
is 311-16c. per yard, which is 3-16c. per yard above 
the opening price for the month. Production up to 
the end of January is reported sold mostly to one 
buyer, and several printers are said to be still uncovered 
with cloths for their spring work. The jobding trade 
has ruled slow all month, the most noticeable feature 
being the number of drives offered in soft wool dress 
goods, of which there is abundant evidence of a large 
over production for the fall trade. Regularcollections 
continue to furnish favorable indications of the gener- 
ally sound condition of trade in the several sections of 


the country. 











ee 
the average weight of 400 lbs. The actual takings hayg 
consequently been not much greater than in 1889-99, 
The weights given in the above table are ordinary 
weights, covering of course all varieties of cotton, 
The average weights of the leading growths for the 
season of 1891-92 which we have also had cabled were: 
American, 473 lbs. Egyptian, 710 Ibs. and East 
Indian 400 lbs. These compare with American 474 
Ibs., Egyptian 698 lbs. and East Indian 396 lbs, ip 
1890-91. In 1889-90 the weights were 466 lbs., 632 
Ibs. and 396 lbs. respectively. Although the figures ag 
set forth above give a pretty clear idea of the results 
for the year, a better method of disclosing the relationg 
which one season bears to another is obtained by re. 
ducing the bales to a uniform size. This has been 
done in the subjoined table, which covers the stocks 
held by the mills, their takings and their consumption, 
in each of the last three years, all reduced to bales of 
400 lbs. This statement enables the reader to see ata 
glance the changes in each item from season to season, 
both in Great Britain and on the Continent. 














e | 1892. | 1891. 
S |Vow'n| Print-| Sheel-| Lan- |S’th’n| Oott’n Print-| Sheet-| Lan- | 8’th'n 
5 | low ing | ings, | caster 3-yd. low | in ings, caster| 3-yd.- 
© | mid- clothe, stand-| ging- | sheet-|, mid- clot. , stand-| Ging-| sheet 
dling. 64x64, ard. |hams , ings. | dling. 64%64| ard. | hams | ings. 
PRONE) ers eateatans Veen 2 posh ; Peacoat 
1.|7% |350! 6% |7 | 59 || 6 | 30017 | 7% | 5% 
2..| 5 See ee eee ee BCE Ty | 5% 
3..| 7 3550/1 6% | 7 | 5% || 8116 3°00) 7 T4 | 5% 
4..] 772s | BFO] Gia | 7 | BAS |]-n0e --!-ane .-|occhh.-[rcce --fooes «- 
5..| Zig 350 Ga | 7 | 5M | Sle | 300) 7 | Te | 5% 
€..| 711 3:50} 6e | 7 | 5% || Ste | 300! 7 | 7m | 5% 
, me, 350 )| 6% | 7 | 5% |) 8314 3°00 | 7 | Tq | 5% 
8..| 7% 350 / 6a | 7 | 5% || 831g | 3:00) 7 74 | 5% 
T - coenlec cnasloaMee:|-« <ccchace 1 Gaetweel 2? | oa | ee 
2o..| 75a | 3°20] 6g | 7 | 5% || 8)¢|/ 300) 7 | 7y | 5% 
A1..| 7% | 380 | Cig | 7 | Bi |l-coe -[eace  |ocMbeefer -a-feone 
12..|..- : leecH |..2+ -.!ee0e--|| 838 | 3°00 | 7 | Tq | 5% 
13..| 71g 3350] Ge | 7 544 || 8lig | 300! 7 7% | 5% 
14..| 1% /350| 6 | 7 | 5% | 71538, 3°00 | 7 74 | 5% 
15..1 7% 350) 64 | 7 | 5% | 811; 3:00] 7 74 | 5% 
BEilxs De Te et ee Bes --{| 8lig | 3:00 | 7 74 | 5% 
17.| 7% 350; 6% | 7 | 5% || 8 3°00 | 7 74 | 5% 
18. 11.6 3°0 | Big | 7 | SM [lees lesen «-|eBeonle, coee]oans = 
19..| 71, 3°30) By | 7 534 || 77% | 3°00; 7 Tq | 5% 
20.) 733, 350! 69 | 7 | 5% || 7% | 300] 7 7 | 5% 
21..|... acee| ocsllec|og soe fon. gee | 8 3:00 | 7 7 | 5% 
22... 715j6 350) 6a | 7 | 5% || 8 3:00] 7 Tq | 5% 
| ey PEE Bx PE eee 3-00 | 7 7 | 5% 
24..| 77% 353| 6 |7 | 5% || 8 3:00 | 7 74 | 5% 
25..| 77 | 3°56! 6lg | 7 gh See Sete ee FR ait a Spore 
26.| 77% 3°56! 6g | 7 5% ||" 7i5;¢| 3°00 | 7 Tig | 5% 
27..| Tit1q 3°56 | 6g | 7 5% || 7156, 300 | 7 Ty | 5% 
28..| 77% | 3°62) 6g | 7 544 |] 715.6) 3°00] 7 7 | 5% 
29..| 773 | 362) 619 | 7 5¥4 || 716,¢| 3-00 | 7 7 | 5% 
AiR metoge RS Ina" ° --e- «-{| 7153@| 3°00 | 7 7% | 5% 
31..| 7% | 3°68:| 6lg | 7 filg |! 718,| 2°94) 7 74 | 5% 



































The above prices are—For cotton, low middling uplands at New York; 
for printing cloths, manufacturers’ net prices: for sheetings, agente’ 
prices, which are subject to an average discount of 5 per cent, except 
wheu otherwise stated: Southern sheetings net. 








COTTON CONSUMPTION OF EUROPE AND 
THE WORLD. 

Mr. Ellison’s Annual Review of the Cotton Trade 
has been issued in Liverpo»l this week, and, following 
our custom of previous years, we have obtained by 
cable all the results of importance contained therein, 
and present them below. Tae takings by European 
spinners in a°/ua/ bales and pounds during the seaso1 
of 1891-92 compare with the figures for the two preced- 
ing years a3 follows: 


























{ 
October 1 to October 1. (Great Britain.| Continent. Total. 

For 1891-92. 
Takings by spinners...bales| 3,213,000 3,943,000 7,156,000 
Average weight of pales.Ibs/ 489 459) 472°6 
Takings in pounds .......... '1,570,966,0. '0/1,812,208,000 3,383,174,000 

For 1890-91. ee 
Takings by spinners...bales| 3,377,000 4,086,000 7,663,000 
Average weight of bales.1bs. | 478 453 464°6 
Takings in pounds........... 1,709,643,000'1,850,741,000 3,560,384,000 

For 1889-90. | 
Takings by spianers ... bales 3,453,000 3,908,00¢ 7,361,000 
Average weight of bales .Ib:) 465 44° 452°8 
Takings !n ponnds ..... - |1,625.463,000/1,732.624,00 3,358,087.000 





From the foregoing it will be observed that spinners 
in the United Kingdom have taken this year 138,677,- 
000 lbs. less than last season and that on the Continent 
the falling off has been 38,533,000 pounds. The 
aggregate takings in the whole of Europe have there- 
fore decreased 177,210,000 pounds, or 443,025 bales of 





Bales of 400 ibs. each. | 1891-92. | 1890-91. | 1889-90, 





GREAT BrRITAIN— 
Stock Oct. 1(beginning of year) 143,000 
Deliveries during year... veeeee! 3,927,000 
Total supply for year..... ees! 4,075,000 | 4,378,000 | 4,120,000 
Total consumption for year. 3,977,000 ; 4,280,000 | 4,016,000 


148,000 | 104,000 


104,000 
4,274,000 


55,000 
4,065,000 














Stock Oct. 1 (end of year)...... | 98,000 


CONTINENT— 
Stock Oct. 1 (beginning of year) 326,000 
Deliveries during year..........| 4,531,000 


237,000 | 181,000 
4,627,000 | 4,336,000 


4,864,000 | 4,517,000 
4,538,000 | 4,280,000 





Totai supply for year......... 4,857,000 
Consumption during year...| 4,524,000 


Stock Oct. 1 (end of year).......| 333,000! 326,000 | 287,000 
The totals for the whole of Europe for the three 
years are as follows (in bales of 400 lbs.) : 


a ee 

















Gt. Britain and Continent. | 1891-92. | 1890-91. | 1889-90. 


Stock Oct. 1......ccccsccsccerseeeee) 474,000 , 341,000 | 236,000 
Deliveries during year..........| 8,458,000 | 8,901,000 | 8,401,006 


Total supply..........0++ss++| 8,932,000 | 9,242,000 | 8,637,000 
Total consumption...........| 8,501,000 | 8,764,000 | 8,296,000 











Stock Oct. 1 (end of year)...... 431,000 | 474,000 | 341,000 
Our cable also gives the average weekly consumption, 
in bales of 400 lbs., as follows: 


Consumption per Week. | 1891-92. | 1890-91. | 1889-90, 
Great Britain..........scc0ese0e) 76,481 81,343 77,231 
Continent...... ...... 87,000 87,250 82,308 


| Pere 163,481 | 163,596 | 159,539 


As stated, the above relates merely to takings and 
consumption of cotton in Great Britain and on the 
Continent. Any exhibit of this kind, however, is in- 
complete unless we embrace therein the United States 
and India. So far as the United States is concerned 
our annual crop report showed that the consumption 
of cotton in this country had increased about eleven 
and one quarter per cent during the season of 1891-2, 
bringing the total up to 3,290,000 bales of 400 
pounds average weight. The returns for India were 
published in the Curonicte of October 1, on page 
529, and they revealed the fact that cotton col 
sumption had fallen off slightly during the year 
Bringing together the results for Earope and India, 
and adding the figures for the United States we sub- 
stantially cover the world. Below we give these returns 
combined for fourteen consecutive years, all bales being 
reduced to the uniform weight of 400 lbs. 
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DEBT BEARING NO INTEREST 


























World’s Greal Conth , United ae 
; itain, | Continent) ia. otal, Legal-tender notes. . © Ce-cccccccerccccecs 8, 
Consumption. | Britain States. — India aa oid demand ———: rn 681. 4: br 4 
1678-79.....-...-|2,843,000|2,596,000)1 ,784,000|  262,230| 7,435,230 | Nattonal Bank no ‘sccount a al a 25,191,032 75 
1979-80......0.-. 3,356,000|2,750,000|1,981,000| 301,480) 8,382,480 | Fraetional currency... ... ee weisaee are js 
1880-S1.........- 3,572,000) 2,956 ,000 2, 118,000} 371,400} 9,017,400 CEES GENO as Sass ee GHGS 6,903,462 63 
5 7 OF Bn EE Bt 
omega 3:742-00018/380,000'2.373,000| 44774001 9,046,400 | _» A€#Teeate of debt bearing no interest 7S NHLIDS 8? 
1882-33...-.--.-- prints mpeg 400! 9,946,400 | opeTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF COIN AND 
1883-S4....------ |3,666,000/3,380,000)2,244,000! 520,700, 9,310,700 | Legal-THNDER NOTES AND PURCHASES OF SILVER BULLION. 
1884-85........-.| '3,433,000) 3,255,000/1,909,000 584,800) 9,181,800 
1985-86.......... '3,628,000|3,465,000|2,278,000| 630,300;10,001,300 | —Giassipcation of Certificates and Notes, | Inthe | In ameaus 
1836-87.....--... 3,694, 000) '3,640,000| 2,423,000] 711,800 10,468,300 | Tr reasury. | Circulation Issued. 
1887-88........-. \3, 841,000) 3,796,000) 2,530,000 771,670| 10,938,670 | Jold certificates...s......e.ssacessssseeeeese $23,181,990 $120,235,349 a3, 437,339 
1888-89... ......./3,770,000/4,069,000|2,685,000} 870,880/11,394,880 | aiiver certificates.........ccscsceeeseceeecees | 2,207,772, 324,552,582 $26,850,304 
1889-90........-- 4,016,000/4,280,000/2,731,000| 988,293/12,015,293 | Currency certificates..........sesscceecseeues | 560, ,000| 10,559,000 11,110,000 
1890-91.....-.... 1,230,000! 4,538,900! 2,952,000] 1,155,322/12,891,328 | Treasury notes of 1890............cce.seeeeee | 2,043,810) 114,587,428 116,611,238 
1291-92 .. .. ... | !,977,000|4,524,000'3,290,000] 1.142,619112,933,619 | avarecate of certifcates......cccccee..s. |#28,088,572| 6580.925,304 8508.008.878 
Nore.—Tho above does not include American cotton consumed in ‘ 
Canada, in Mexico, and burnt. RECAPITULATION. 
Above we have conclusive evidence of the world’s Classification of Debt. Oct. 31, Sept. 30, Increase or 
. ; ie 1892, 2, 
growth in the consumption of cotton. Contrasting the ; a 
SSP ‘ $ $ 
initial year (1878-79) with the last (1891-92) we find | interest-bearing debt........ ... 585,032,020 00] 585,031,170 00| 1. 850 00 
: a ly 73 per | Debton which int. has ceased..| 2,459,555 26] 2.510,145 26]. 50,590 00 
that there 18 a gain in the aggregate of near 7 (3 Pp Debt bearing no interest........ 378,831,158 87) 378,976,848 87, D. 145,690 00 


cent. The gains during this same period of fourteen 
years in the various countries have been: Great Brit- 
ain, 33°9 per cent; Continent, 744 per cent; United 
States, 845 per cent, and India, 3394 per cent. 

Mr. Ellison estimates that the world will in 1892-93 
need for its consumption 10,566,000 bales of 468 lbs. 
average weight, making 12,353,000 bales of 400 lbs. 
each. The estimate in detail of amount required is as 
follows, the actual supply in 1891-92 and the actual 
consumption for 1891-92 and 1890-91 being inserted 
for comparison. 





Estimated | Actual ; Actual, Actuul 
Require’ls.| Supply. Oonsum’n.| Consum’n. 
1832-93. | 1891-92. 92. | 1891-92. | 1890-91. 


8,218,000] 7,457,000 




















BERTIER, 2220600060 bales! 8,412,000) 9, 033, 000 

Braz.lian ........... bales} 147,006 141,000} 147,004 213,000 

Exzyptian......... bales 70,00: *517,000 570,006 540,000 

GNFIBR. .0.00.<cssces bales! 5 4,00u, 54 aoe 53,000 30,000 
7,00 


W. India, Pera, &e. bales! 73,000} *113,00 78,000 
East Indian..... ee Daies| 1,3u0,000 1,096,000 1,132,000 1,500,000 

















a bales} 10,568,000} L1, 059,000 000,10, 10,198, 000} LO, gel 00u 
Averages Weizht......... 468 468 468 463 
Bales of 400 Ib3......... 12,353,0.0( | 12,949,000 11,933,000 | 11, -_ -_ 
Consumption per week. 237,55 "249, "0191 "229. 481 673 





~*Includes shipments to Turaey, India, etc. 

We have also received by cable Mr. Ellison’s estimate 
of the number of spindles in Europe, America and 
India during 1892, and give it below, adding, for pur- 
poses of comparison, the figures for the previous three 
years. 





Spindies. | 1892. | 1991. 1890. | 1869. 


| 45,350,000 | 44, fay 000) 43,750,000 43,500, 000 





Great Britain....... 








Continent .... .....-.| 26,405,000 | 26,035,000] 24,575,000 | 24,000,000 
United States....... 15,277,000 | 14. or 70U0| 14,550,0U0 | 14,175,000 
East Indies ........ 3;402;000 | 3,351,000] 3,270,000 | 2,760,000 

EE: 90,434.00: | 48,917,000) 86,145,000 | 84,435,000 





This shows an increase in the spinning power of the 
world of 1,517,000 spindles, all the countries sharing 
in the excess. 








STS 


DEBT STATEMENT OCTOBER 31, 1892. 
The following is the official stntement of the United 
States public debt and of the cash in the Treasury at 
the close of business October 31, 1892. 
INTEREST-BEARING DEBT. 








a 


























Int’r’t Amount Amount Outstanding. 
Title of Loan. | pay'te Tssued. 
Registered.! Coupon. | Total. 
448, F’a’d Loan. 1891 | im 
Continued at 2 p. c.|Q.—M. $250,000,000/ $25,364,500} $25,364,500 
Ss, F’ded Loan. .1907/Q.—J.| _740,850,550}485,2441,850 $74, 344,550| 559,589,200 
4s, Ref’d’g Certifie’s.| Q.—J. | 40,012,750}... E  cassaes | 73,320 
| snassaeeorctel co ernst 
Aggrezate excl’d’ z | | 
B'ds to Pac. RR.| .... 1,030,863,300!510,469,150' 74,344,530) 585.032.020 








<DEBT ON WHICH INTEREST HAS CEASED —_ earn 
31. 
$095, 80000 





aggregate of interest and non- | 
interest bearing dedt .......... 966,322,734 13) 966,518,164 13) 
Certificates and notes offset by | 
an equal amount of cash in | 


D. 195,430 00 

















CO TPMT soc cc cccccsececcosss 593,008,876 00! 606,769,628 00) D.8,760,752 00 
Aggregate of debt, includinz| | | 
certificates and notes.......... '1,564,331,610 13: 1,573,287,792 13! D.8,956,182 00 
CASH IN THE TRBASURY. 
a kscscetcsesessssevavececetsdnabdteosooseeste $166,125,246 70 
pusonddbeanebersesecsisacencsecccehanee, he 78, et 223 aeons, 261,468 91 
3ilver—Dollars Sr a endrenensnddmnesite> 354.740:380 00 


EY MRinennncassadccdseessinsescsenasen 06 11, 499. 579 O4 


Bo nsn5ies6ses. chenscccescsensseseseosnese $9,372, — 65— 455,612,112 69 
Paper—Lenai tender notes (vld ——- 14 "800.7: 81 

Treasury notes of 1890.... ... oe 2°043, a0 00 

Gold Certificates..........c00 ce cone e - 23,181,990 00 

Silver certificates....... o0ss . 2, 207, a cO 

Currency certificates 560,000 00 

National bank notes 7.208.008 82— 49,892,362 63 
Jther—Bonds, interest and coupons paid ——- 

ing reimbursement...........050 seceees 91,722 08 
Minor coin and fractional currency.. e 482,348 53 
Depesits in nat’! b:nk deposi ar ies—gen "la - 11,829,315 7 
Disbus sing Officers’ Dalances...........sceeeseseees 4,033,000 02— 16, 436, 536 3 00 
766 208, 450 23 23 






















Aggregate...... erccee eodcceccencsesocees oreecesee 
DEMAND LIABILITIES. 
BOld CO*TIMICATOS. ....cccccccscccsccccrcccscsscccccees $143,487,339 00 
Silver certificates.. 326,850,304 
Currency certificates. . He 110, 
Treasury notes of |RSS ieee 116, 611; by + cea 008,876 00 
Fund for redemp. of uncurrent nat’! bank notes 6,242.45) 
Outstanding checks and drafts...........ssceeeees 4.178.701 30 
Disbursing Officers’ balances ee. 23,101,397 O1 
3,059,546 80— 37,182,208 04 






Agency accounts, &C... .... 
Gold reserve..........0++ 
Net cash Dalanceé..........seeseeee 





BEBTOTNEGs cvcccscccsccccsescccscceccccscccsesecccccoscsecse-cccee of $766, 202,4 480 23 
Cash SS in the Treasury Sept. 30, lsv2 x 31, ‘895; v18 34 
Cash balance in the Treasury Oct. 31, 1892... s+» 131,011,401 19 


$884,517 15 





{ncrease during the month.... ....... wSsdsersvessseseseees oo 
BONDS ISSUED IN AID OF PACIFIC RAILROADS. 





Int. repaid by Companies.| pay 
eins Prinetpai| ™# Entorest | scores 
Out paid by | Bu Trans- | By cash pay- of Inter’st 
a standing. and not the U. §.| Portation | m’ts;5p.c. | Patd by 
on ous. Service. |netearnings.|the U. S, 


8g 8 8 $ 8 3 

Cen. Pacific. | 25,885,120} 517,703/37,4%0,520 6,627,750 658,283 |30,144,487 
Kan. Pacific.) 6,308,000! 126,060) 9,532,953 4,069,996 see eseee-| 5,462,057 
Oni’n Pacific|27,236,512) 544,730'39,665,567| 13,416,085 433,410/25,781,072 








Cen. Br. U.P.| 1,600,000 82, -000| 2,413,808 527,541 6,927) 1,879,340 
West. Pacific) 1,970,560 89,411) 2,732,352 9,367 coecccccess 2,722,984 
Sioux C. & P.| 1,628,320 32, ont 2,313,590 193,455] kk eee eee 2,149,186 




















Totals ..../64,623,512| 1,292.4 70/94,118,790 24,875,194 1,103,620' 68,139,976 











REVIEW OF PRICES IN OCTOBER— 
STOCKS, GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 

The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y 
Stock Exchange during the month of Oetober, 1892. 


RAILROAD AND MISCELLANEOUS STOCKS, 


Railroads. Low. High. BRatlroads, Low. High; 
Atchison Top. &$.Fe. 377s 40% Chic. & East lll..-... 61 62° 
Atlantic & Pacific. .. 41g Do pref... 9714 100 
Bait. & Ohio.......... 92'2 96% Chic. Mil. & St. Paul. 77 8llg 

D» Benef.{nt.ctfs. 91 92 Do pet.. 12219 124 
Bait. & Ohio S. W. pf. 518 | ~~, 2 Northwest... 11413 117 
Bost. & N. Y. A. L. ibe = 10933 pref... 14tl5 143 
Bulf. Roch. & Pitt=b. 38 | nie” ‘& Rock [sland.. 793g 843% 

Do | es x35% 88 | Cnic.8t. P. a >. 51% 537% 
Burl. C. RB. & Nor... 535 635 | Do ref... 1157 119% 
Canadian Pacitic. .... 86 8°>% Cl. Cin. Chie. & i z, 62% 657g 
Canada Southern..... 5644 5819 | Do ref. 96 98 
Cedar Falla & Minn.. 7 | Cleveland & Pitts --- 15519 1561 
Centralot N. Jersey.. 127% 133 | Col. & Greeny. pref. 16% 16% 


Central Pacific....... 23 291g | Col. Hock. Val. & Tol. 277% 31 





Punded Loan of 1891, matured September 2, 1891. $1, rit soo 00 
d debt matured at various dates prior to Janu- 

ary 1, 1561, and other items of debt matured at 

Various dates subsequent to January 1, 186]...... 1,476,345 26 


Aszrogate of gm « on 1 which interest has ceased 
ce maturit C0. ad @ céeceedsasesesgapecded #2,510,145 20 $2,459,555 26 


1,475,755 26 





Ches.&O.,Vot.Tr.cert. 2214 23% | Do pref. 74 
Do do l[stpref. 60 61 | Delaware & Hudson. 133% 137 
Do do 2d pref. 42 aoe Del. Lack. & Western 152% 155 

Chicago & Alton... 1:7. 147% / Den. & Rio Grande... 16% 1758 

Chic. Burl. & Quincy. 975g 104% Do , | ee 48% 539 
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# ailroads. 
Des Moines & 4 ie 
*Dul. §. 8. 


do = ref 
.Va. & Ga. Ry. 
Ist pref.. 
2d pref. 
y. & Terre H.. 
Great Y yt 4 pref.. 
Gr. B.W.&8t.P.tr.rec 
Do pf. tr. rec. 
Houston & Tex. Cen. 
Tlinois Central. 
Leased lines........ 
lowa Central 
Do 
Joliet & Chicago 
Kanawha & Mich.... 
Lake Erie & West’n.. 
Do 
Lake Shore 
Long Island 
Louisiana & Mo. Riv. 
Louisville & Nashv.. 
Lon. Evy. & St. — 
Do f. 
Louisv. N. Alb. & Ch. 


Manhattan consol.. 
Mexican Central 
Michigan Central. 
Minneapolis & St. L.. 
Do pref.. 
Mo. Kan. & Texas.. 
Do pref.. 
Missouri Pacific. 
Mobile & Ohio... 
Morris & Essex. 
Nash, Chatt. & St. L: 
N. Y. Cent. & Hud. R. 


High. , Railroads, 
Dg | 8t. Paul & Duluth.... 
141,) Do pref.. 
3148 | Southern Pacific Co.. 


| Tol. Ann A. & No. M. 
Toledo & Ohio Cent.. 


Do 
*Tol. St. L. & 
Do 
; Union Pacific 
| Union rue. D. & G... 
| United N. J. RR. Co.. 
| Walech™ ennneneeseons ° 


Low. 
85g 


doe coc 
keh ede of a te) 
p POSES 


mwor 


1 I 
| Wisconsin Cent. Co.. 
Express, 
Tan | SE ces <acecescese 
131 13433 American 
103 106 | United States 
104 11 | Wells, Fargo & Co.. 
66% 7033| € oal «& Mining. 
20 21 | Colorado Coal & Iron 
55 55 | Colorado Fuel. 
24 27 | Do_ pref 
2173 22% Consolidation Coal.. 
132 S| Homestake Mining.. 
14 *Leh. & W. B. Coal... 
110% i Maryland Coal... 
lg 18%38/ Minnesota [ron.... 


BRESERSS 
_ at 


75lg 


nickeily er pref.. 
enn. Coal & Iron.... 
Do pref. 
Various, 
108% 110 Am. Cotton Oil Co.... 
16 17 Do pref.. 


Low. Migh. 
4 


144 148 
40% 43% 


43% 47% 
81% 851g 


Clearings by Telegraph—Stock Exchange Clearing 
House Transactions.—The smbjoined statement covers the 
clearings for the current week, usually given on the first page 
of the CHRONICLE, but which on account of the length of the 
other tables is crowded out once a month. The figures are 
received by telegraph from the leading cities. It will be 
observed that as compared with the corresponding week of 
1891 there is a gain in the aggregate of 13:2 percent. So 
far as the individual cities are concerned, New York exhibits 
an increase of 15°9 per cent, Boston 6°6 per cent, Philadelphia 
27°6 per cent, Chicago 25°6 per cent and Baltimore 16:4 per 
cent; St. Louis and New Orleans record losses. 





Week Ending November 5 


1892, 1891. 


$624,130,915 $590,273,165 
105,800,000 98,462,335 
76,730,109 60,111,780 
14,076,866 12,091,637 
103,608,000 82,522,000 
20,497,630 20,543,346 
8,077,256 10,467,186 


$1,012,920,776 $874,476,449 
175,492,687 162,014,916 


$1,188,413,463 $1,036,491,365 
233,187,932 220,517,847 


$1,257,009,212 


CLEARINGS 
Returns by Telegraph. 





Per Cent, 
es 
+15'9 
+66 
+27°6 
+164 
+25°6 
02 
—22'8 
+158 
+8'3 
+147 
+44 
+13°2 





BOW Vee Rcccocccceccscesceees 
BOS cccce ccccce cocccnccece- 
Philadelphia.........--. «--«-- 
Baltimore........-.00- -------- 
Oni 

St. Louis...... eccescoccessooss 

New Orleans ....... .-.-.-...- 


Seven cities, 5 days...... 
Other cities, 5 days..... 

Total all cities, 5 days.... 
All cities, 1 day....... 























N. Y. Chic. & St. Louis 
Do 1st pref. 
2d aes 


7173 73° 
3342 37% 
11 113 


| American Dist. Tel.. 59 60 
|*Am.PigIr.Warrants 134 13% 
| *Am. Sugar Refin.Co. 1083g 1144 


Total all cities for week.. 


$1,421,60-,395 





The transactions of the Stock Exchange Clearing-House 


Do 
L ack, & West.. 1 
. Lake Erie & W. 
, pre 
y. & New England 
Y. N. H. & Hartf’d 
’, & Northern 


247, 

61 

4133 
246% 


5 usq. « We st 
pret.. 
Norfolk & Southern.. 
Norfolk & Western... 
Do pret.. 
Northern Pacitic..... 
Do pret.. 
Ohio & Mississippi.. 
Obio Southern 
Oreg. Ry. & Nav 
Oreg. Sh. L. & U.N... 
Peo. Decat. & E'vilie. 
Peoria & Eastern.... 
og & Read. certs. 
-CcCC.& I 


N.Y. 
x 


pret.. 

Pittsb. Ft. W. & Chic. 
Pitts. & W. pf. tr. rec. 
Rensse'aer & Sara... 
Richmond Terminal. 
0 pret... 

Rio Gr. Western pref. 
Rome Water & Ogd.. 
St. L. Alt. & Terre H. 
St. Louis Southw..... 


lg 
133K 
7% 
Do pret. 144 

St. Paul Minn. & Man. 114 


* Unlisted. 


27% *Do _- 
64 Amer. Tel. & Cable.. 
4913 | *Amer. Tob. Co 
24612 Do 
14 Brunswick Co 
26% | Chicago Gas Comp’y. 
20% | Chic. Junction Ry... 
5g] Cit’ns’ Gas of B’klyn 
2014 | Consolidated Gas Co. 
73% | Dis. & Cat. Feed. Co. 
61 Edison E). Til. Co.... 
1144 | General Electric 
40% Laclede Gas, Bt. L.. 
1944 a pref. 
5 *Mex. Nat Conetr. 
National Cordage.... 
Do pret... 
*National Lead Co.. 
. = pref... 
National Linseed. ... 
National Starch Mfg. 
[st pref. 
Do 2d pret.. 
North American Co.. 
Oregon Lnprovem’t. 
| Pacific Maii 
*Pipe Line Trust 
Proctor & Gamble... 
44 | Pullman Palace Car. 
70 | Silver Bullion certs.. 
11214 | Southern Cotton Oil. 
3314 | Texas Pac. Land Tr. 
873 | Western Union Tel.. 
167g | Westing. Elec. 1st pf. 
114% Do assented. 





EK WNONKCONKoo 
SUMS AOS Oe Q 
OP Dr Re ob 


106% 106g 
19514 2004 
83% 87% 
56 58 
14% 1lAlg 
947, 100 
101149 10149 
74% 7712 


The range of Government bonds sold at the Stock Exchange 
in October was as follows : 


RANGE OF GOV 


449s, 1891, 4s, 
reg. 1 ext. @2 p.c. 
Opening.... *100 


Highest cose" : 


1 


11 


ERNMENT BONDS IN OCTOBER. 
1907, 4s, 1907, 6s, ¢ 
req. . reg. 
433 3 “115 

155g “11544 
143g "115 

144g *1154 


* prices bid—no sales during the month. 
The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 


RANGE OF 
Low. 
101 
B.... 1054 
Ark.7s,L.RP.B&N.O 144 
« Central RR.... 7's 
* LR&FtSmith 13% 
* Miss.0.&Red R. 15 
“ NewO.&Red R. 19 
fund. 6s, “Holford.” 9 
N. Carolina new 6s.. aoe 
nad 1919 6s.. 


Alabama Class A.... 


123 5g 1235 > 


STATE BONDS IN OCTOBER. 
High. 
102 N.Carolina Cons, 48.. 
1054} “ ‘ Sp. taxW.N.C.RR. 


20 “ 


99 


“ ae 


fund.act.’66 
So. Car. non-fund.6s. 
21% “ Brown consol. 
et Tenn. settlement 5s. 
9 o 
10844 | Va. 6s deferred 
tr.rects.stam’'p. . 


98 





Low. 


4}o 
tr. rects 4% 
104 
2% 


103 
76 


71g 


. "98, G6s,¢ 


High. 
99 
4%, 
5% 
10% 
5 
981g 
103 


78 
7lo 
7s 


The daily posted rates for 60 days and demand sterling ex- 


change in October are given below, it _— 
bankers’ actual rates are usually a fraction 


posted. 


understood that 
elow the prices 


BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR OCTOBER, 1892. 





| 60 
Oct. | days. mand. || Sep 


1.....4864 (4 88 
ne 8 

| 
Dawes 
aa 

, 
cakes 
40..../- 
1 | 


. 


r 


15: 
16. 


aon ap ana a+ 


SES ES ES PC het 


EEE EE 
PODDEwW! 
Nt - 


(oe: 


.omw: 


ie 


60 De- 
t.| days. | mand. | Sev. 


feansad days. 

4 8519-54 87-19 /25..../4 8419-5) 
4 859-6 4 87-19 26..../4 84-19 
4/4 85 -6.4.87-19 |27.. 


|| Low 831g 
t 34-5" !4 8619-7) /Last. rete 


De- 
mana 
4 8619-7 
|4 3619-7 


4 
1 869-7 








from October 24 down to and including Friday, November 4, 
also the aggregates for May (from 17th to 31st), June, July, 


August, September and October are given in tabular form 


below. 
STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
—Shares, both sides... —-—-- Balances, one side.—-~ Sheets 
Cleared. Total Value. Shares. Value Shares. Cash. Cleard 


2,190 
5,885 
5,886 
6,183 
6,252 
5,862 


298, 300 
1,433,971 
974,700 
1,301,600 


Month— : 
May 22,509,500 

94,566,700 

74,186,100 
107,386,900 
128,683,500 1,697,506 
148,622,000 1,761,400 
7,100,000 58,300 
11,100,000 209,000 
10,100,000 99,500 
8,500,000 117,100 
8,422,000 112,900 
45,222,000 396,800 
9,100,000 89,300 
7,800,000 107,700 
5,000,000 53,000 
3,800,000 


= 33,500 
4.. 403, 400 48,700 3,600,000 28, 1600 


Tot. wk.3,709,200 249,000,000 422,400 29,300,000 312, 100 

From May 17 to 24 inclusive the stocks cleared were Chi- 
cago Milwaukee & St. Paul, Louisville & Nashville, Northern 
Pacific pref. and Philadelphia & Reading. On the 2ith, 
Atchison, Chicago Burlington & Quircy, Rock Island and 
Union Pacific were adied to the list. On June 4, Chicago 
Gas, Missouri Pacific, New York Lake Erie & Western and 
New York & New England were added; on June 15, Delaware 
Lackawanna & Western, American Sugar common and 
Western Union were added. On Sept. 21, “Distilling & Cattle 
Feeding was added. 


MonetaryeCommercial English Rews 


[From our own correspondent. ] 
Lonpon, Saturday, October 28, 1892. 

The Bank of England rate of discount, which had stood at 2 
per cent for six months all buta week, was on Thursday raised 
to 3 per cent, owing to the very large gold withdrawals. Dur- 
ing the week ended Wednesday night a million and a quarter 
sterling was taken out of the Bank, a quarter of a million 
sterling for Egypt, £30,000 for Brazil, and the remainder for 
the Continent, chiefly Russia and Austria; and the withdraw- 
als are likely to continue. For example, on Thursday another 
£407,000 was taken, a quarter of a million sterling being for 
Russia, and yesterday £25,000. It is probable that the Austro- 
Hungarian Government will now stop drawing, for it 
is preparing for a large gold loan of about twenty mil- 
lions sterling, and cannot desire to disturb the market. 
But it is feared that the Russian Government will con- 
tinue taking gold. According to a St. Petersburg paper 
the Russian Government has standing to its credit about 10 
millions sterling in London, about 5 millions sterling in Paris 
and about 4 millions sterling in Berlin, The amount in Paris 
cannot well be reduced, and the fund in Berlin is probably 
low enough, but the balance in London will be considerably 
reduced. In spite of all contradictions it is believed that ne- 


445,000 
1,598,750 
1,120,100 
1,657,400 
2,055,800 
ss sence 


256,200,000 
1,041,048, 200 

699,313,200 

977,583,000 
1,268,000,000 
1,358,733,000 
64,600,000 
85,700,000 
83,300,000 
85,900,000 
77,333,000 


4,731,600 
16,654,000 
9,807,300 
13,908,480 
18,857,800 
October... 20,726,300 
Oct. 24.. 918,800 

© 25..1,223,300 
26..1,235,700 
27..1,268,900 


28..1,136,600 


Tot. wk.5,783,300 396,833,000 
Oct. 31..1,293,500 89,600,000 
fov. i.. 907, 800 62,700,000 
34,200,000 
32,800,000 
29,700,000 
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=—— 
gotiations are still going on between the Russian Government 


and a group of Paris bankers for a fresh loan of 20 millions 
sterling nominal, bearing 4 per cent interest, but the parties 
are as yet unable to agree upon the price. Egypt will take 
some gold, and the Scotch drain, amounting to about three- 
quarters of a million sterling, is about to begin. By and by, 
too, a large amount will be sent to Chili. A Chilian 5 per 

cent loan at 95 was brought out this week by Messrs. Roths- 

thilds, and has been a great success. The object of the loan 

is to withdraw from circulation notes issued by President 

Balmaceda, and the larger part of the proceeds will therefore 

have to be remitted in gold; but it is probable that none will 

be sent until the pressure here eases off. 

The production of gold in the Witwatersrandt auring Sep- 
tember was nearly 108,000 ounces. If the production during 
the last quarter of the yearis at the same rate as for the pre- 
ceding nine months, the total out-turn for the year will amount 
to about 414 millions sterling against a little over 214 millions 
sterling last year and about a million and three-quarters ster- 
ling the year before. 

The price of silver has fluctuated a good deal this week. 
It began at 395gd. per ounce, fell off to 391gd. per ounce, rose 
again on Thursday to 39 5-16d. per ounce, and is now 39 7-16d. 
perounce. There is a good demand for India, and as very 
little is offering for sale, the market will probably continue 
firm for a little while longer. But the belief is almost uni- 
versal here that there will be a further fall by and by, as every 
one is convinced that the International Conference will end 
in nothing, so far at all events as our own Government is 
concerned, andalso the governments of Germany and Austria- 
Hungary. 

The gold withdrawals have stopped speculation upon the 
Stock Exchange. The total stock of gold now held by the Bank 
of England is under 25!4 millions sterling. Within the next 
couple of weeks about three-quarters of a million sterling will 
be sent to Scotiand, reducing the stock to about 241g millions 
sterling: and if the Continental and Egyptian demands con- 
tinue, the reduction may be such that the Bank of England 
willagain have to raise its rate. The Scotch and Egyptian 
demands are, no doubt, temporary, and the money will come 
back again by and by; but gold sent to Russia, Austria-Hungary 
and Chilli will not come back, at all events for a considerable 
time. But what most disquiets the market here is ihe action 
of the Russian Government. It has to pay immense sums in 
Western Europe for interest, war material, and food and seed, 
while its trade balance 1s more unfavorable than for a very 
long time, and is likely to continue very unfavorable during 
the next twelve months, Yetit is taking gold which is not re- 
quired at home for business purposes, and is trying to raise 
another large loan; 

Consols, Indian sterling stock, British railway stocks, and 
other high-class investment securities, have all given way, 
and there has likewise been a fall in Argentine securities, the 
fall being accentuated by a report that another province has 
risen in revolt. Probably the revolt will be speedily sup- 
pressed, but the incident is an ugly reminder that political 
troubles are not yet at an end. Disappointment has been 
caused in the market for United States securities by the fail- 
ure of New York to co-operate with London. Last week 
there was more disposition to deal than there has been for a 
long time past, and operators here were looking to New York 
for assigtance. Not having received it, they have lost cour- 
age, and business is again far less active than it was. On the 
Continental Bourses speculation is checked by various politi- 
cal incidents and the illness of the young King of Spain. 
The Austro-Hungarian Government and the great bank- 
ers in Vienna and Pesth are doing their utmost to support 
markets in preparation for the coming loan; but Berlin is 
weak and disheartened, and Paris is uncertain. Rus- 
sia is the chief factor in the situation there. 
The Banque de Paris et des Pays Bas with a 
group of other influential banks and capitalists are willing to 
lend Russia 20 millions sterling nominal, bearing 4 per cent 
interest, if the issue price is fixed at about 90, so as to give the 
investor about 4l¢ per centon his money. But the Russian 
Finance Minister objects that the existing 4 per cents were 
the other day about 98, and even now are about 9614; that to 
offer a new loan, therefore, at about 90 would imply either 
war-like intentions or desperate financial embarrassment; and 
So no agreement has as yet been arrived at. In this state of 


The Paris house, it is said, under pressure of French opinion, 
is willing to give its support, but the London house is firmly 
opposed. If the Messrs. Rothschild, at the head of the Jewish 
capitalists of Europe, continue hostile, it is difficult to see how 
the loan can be floated. The course of events in Paris, 
therefore, is well worth watching. 

Preparations for the labor struggle in the cotton districts 
are going on apace. Notices have been sent out of the reduc- 
tion of 5 per cent to take effect on and after November 7, On 
the other hand, the employees declare that they will resist at 
any cost, and that they are ina position to continue the 
struggle for a very long time. Meanwhile the depression in 
trade is spreading and the number of unemployed in skilled 
industries is increasing. According to returns for last 
month, published by the trades unions connected with the 
engineering trades, unusually large numbers are out of em- 
ployment. In the Amalgamated Society of Engineers, for in- 
stance, the unemployed are about 71 per cent of the total 
membership, and in the Steam Engine Makers’ Society the 
unemployed have risen from about 2 per cent to 5 per cent, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 
sompared with the last three years: 





1892, 1891, 1890. 1889, 
Oct. 19, Oct. 21. Oct. 22. Oct. 23. 

£ £ £ £ 
Circulation ... sesecce csecesesee 26,565,475 25,851,565 24,532,890 24,558,000 
Public deposits... .cccccccceesees - 5,478,738 5,525,137 3,450,840 4,044,386 
Other deposits .... ..... seedeedon 31,486,564 29,936,389 29,303,831 26,248,485 
Government securities......... + 15,457,055 12,362,042 16,195,500 16,257,401 
Other securities....... resanenenes 24,242,419 27,597,042 22,955,041 20,188,072 
R@SETVE .oeseeeeeee 15,104,867 13,394,886 11,515,686 11,706,344 
Coin and DUILION.......eceeeeeeees 25,220,342 22,795,401 19,601,576 20,064,484 
Prop. asses to liabilities,per ct. 40 1-16 3716 34 15-16 383g 
Bank rate.......-e++-e00+ sper ct. 3 (Oct. 20) 3 5 5 
Consols 2% per Cent.... .-..+e00s 96 13-16 9543 94 13-16 97% 
Clearing-Iicuse returns .....++- 137,100,000 135,519,000 129,029,000 133,582,000 


The rates for money have been as follows: 





Interest allowed 








| ( q 
S| Open Market Rates for deporttody 
Eee : sane kee 
a Bank Bills. Trade Bills. |Dise’t Hs 
tondon| ) | | Joint posse 
§ | Three | Four | Siz | Three | Four| Siz Stock | At |7to1@ 
2 | Months| Months Months| Months Months] Months Banks, Call.) Days. 
| _- en 











Gopt.16, 2 1 @— 14S —2 G@ — 141% 1MG2 |2~@r%s| 1 | Ml M 
« ale 14@ —1M@ —24@ —Lg@1 14@2 le~ary| 1 | % M 
“ 30/2 1 @—14@ —2 @ —\1w@1H 194@2 |24@2%| 1 1) 84 

Oct. 7/2 1 @ —14@ — WS —14@14 14@2 |26@2%| 1 4 
“ 14/2 14014 1%@ —24@ —146@2 1462 [24@-| 1 | 
“ 113 \2%@ —24@ —2H@ —26é@ —3 @ —'34@ —!_ 1 | 134) 16 





The Bank rate of discount and open market rates at the 
shief Continental cities now and for the previous three weeks 


have been as follows: 









































Oct. 21. Oct. 14. Oct. 7. Sept. 30, 
Rates of ‘ a» 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market; Rate. | Market; Rate. |Market| Rate. | Market 
Paris.... ...00+ 234 2% 216 2% 2g 154 246 13 
Berlin..........| 3 234 3 z | 3 3 2 
Hamburg......| 3 2% 3 2 3 134 3 1% 
frankfort...... 3 2% 3 2% | 3 2 3 2 
Amsterdam....| 2% 24 24 24 | 216 24 2 
Brussels ...... 2346 154 24 1s 26 1% 2% 1% 
Vienna..........|. 4 3% 4 3% | 4 334 4 3% 
3t. Petersburg. 546 4 54 4 | 5% 4 546 4 
Madrid......... 5 46 5 446 5 4% 5 446 
Copenhagen... | 4 3%! 4 3% | 4 sy! 4 36 











The following shows the imports of cereal produce into the 
Onited Kingdom during the first seven weeks of the season 
compared with previous seasons: 


IMPORTS. 

1902. 37 10,580,099 11279041 g077 248 
tm sofwheat.cwt. 9,856,187 989,09 »279,0 ¥ 
—. PENS we 3.532.542 3,753,463 4,269,768 3,388,399 
Oats... ....nceceee. 1,672,098 1,937,281 1,777,174 2,097,816 


PCRS .ccnce -ccccccece ee 235,314 188,931 132,990 153,294 
Beans......... ecacccce 938,442 616,810 360,259 595,118 
Indian corn.......... 5,333,837 2,735,271 5,273,674 4,485,895 
Flour........... e--e. 3,028,148 2,152,538 1,966,009 2,137,953 


Supplies available for consumption (exclusive ef stocks on 


september 1): 
" 1892. 1891. 1890. 1889 
Wheat ...... ..... ewt. 9,856,107 10,589,099 11,279,041 8,077,248 
(mports of flour...... 3,028,148 2,152,538 1,966,009 2,137,953 
‘ales of home-grown. 3,442,369 4,302,722 6,111,552 7,215,242 
Total. ccec.-cccee 16,326,704 17,044,359 19,356,602 17,430,443 
1892. 1891. 1890, 90980, 
aver. price wheat week.29s. 1d, 34s. 9d. 30s 104, 29s. 5 
ioeeuee price, season..28s. 6d, 36s. 9d. 32s. 14d. 293. 9d 
The following shows the quantities of wheat, flour and 
naize afloat to the United Kingdom: 








things overtures have been made to the Messrs. Rothschild. 


5 This week Last week. 1891. 1890. 
Wheat...........qra. 1,762,500 1,579,000 1,571,500 1,600,000 
Flour, equal to qrs. 331,000 353,000 176,000 222,000 
Ws cscnsccanes qrs. 386,000 372,000 160,c0 353.00 


“pen 
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Eaglish Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported bv cable as follows for the week ending Nov. 4: 









































London, Sat, | Mon, | Tues. | Wed. | Thurs. | Fri. 
Bilver, per 0z........... d| 391,¢ | 3934 : | 891g | 3815;¢) 39lig 
Oonsols.new,2% percts. 96% | 961lig : 96% 96136) § 
do for account...... 96 9611lig¢ ; 9673 97 9718 
Fr’ch rentes (in Paris)fr. 98-9242 99:00 : (99°00 |98°9719 99°02, 
U. 8. 4498 of 1891....... 121 j121 : !121 121 121 
8 83 ; €81g | 88% 8 
: b> 8233 | $214 | 82 
S [105 1051g |106% 
3 138 138 137% 
S 711g | 70% | 71 
xican Central 48..... | 714 71 ad 71 TO% 70% 
WN. Y. Central & Hudson. 11344 [113 ad 114 1144 jil4\ 
Bi. Y. Lake Erie & West’n| 2748 | 2753 g 27 | 2719 | 2738 
do 2d cons........ 109% |109% f=) 109% [109% (109% 
Morfolk & Western, pref., 405 41 : 401g 40% 4075 
Northern Pacifico pref...; 51% 5219 : 51% 514, 51% 
Pennsylvania. ........... 5 57 : 7 57 “7 
Philadelphia & Reading.| 3013 30% : 2973 2978 2972 
Union Pacific............ 41% 41 : 41% 414, | 411, 
Wabash pref.. 2738 274s : 274 27's 2753 











Gommercial and Biiscellaneous Aews 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of October. From 
previous returns we obtain the figures for previous months 
and in that manner complete the statement for the nine 
months of the calendar years 1892 and 1891, 

RECEIPTS (000s omitted). 





























1892, | 1891. 
a | ‘a ! 
Cus Inter't ye BK-| ise’! gopay, || Ouse | Inters|N-BE- mise’t| goras 
toms. | Rev’ue Fund | S’rees | toms. Rev’ue| Fund. S'rees, 
3 | 8 3 | 8 t 2 g $ 
Jan..... 17,291, 11,911, 150) 2,129 31,590]! 23,077, 11,965] 246! 2,603) 37,991 
Feb....| 16,783 12,189 57| 1,727 30,756|| 18,064 9,490) $38! 789 29,611 
March..| 16,415 12,134, 212) 1,288 30,04+|| 15,373, 11,207) 301| 2,447 29,418 
April...| 13,831, 12,422) 417, 2,404 29,074|| 12,053, 12,299) 581) 2,197 | 27,130 
May....| 13,122; 13,050} 270 2,057 28,490)) 11,616) 11,475) 128 3,830] 27,553 
June...| 14,615) 14,780} 261, 1,560 81,219)) 14,169) 13,727 9)| 3,736] 31,722 
July....| 17,205) 14,5¢6) 257 2,243 $4,571|/ 15.468, 14,552,142! 4,138] 34.300 
Aug... | 18,272| 14,003} 554) 1,144 34,033}, 15,165) 12,502; 111) 1,107] 28,885 
Gept....| 17,21C) 13,736 43) 852 31,841] 14,121) 11,946 836) 1,098] 28,001 
Oct....| 16,366) 14,151 oss 763 31,836|' 13,981) 13,06«/ 112 1,401) 23,540 





10 mos.|161,213 





188,305! 2,778 16,172 313,448) 154.017 (22,7-91 2.975 29,855 /302,( 76 


DISBURSEMENTS (0008 omitted). 








1892, 1891. 























| Orai- | Pen-| In \i¥c4'p. Totat.'| Ordi- | Pen- | In- |iecd'y’ Zoral 
j nary. sions. terest. Fund. || nary. | sions. \terest | Fund. 
$ s | 8 | s || 8 $ + $ t 
Jan.....| 16,980 10,522) 6,673) 1,488; 35,663 ,*17,588} 1,C80| 2,851/ 2,462) 23,961 
Feb....| 13,637) 11,562) 764 1,519 27,482) 11,776) 17,310) 360) 2,279) 31,725 
March... 14,557, 13,414) 248 1,206| 29,425 | 18,831) 9518) 702 2,440| 31,491 
April... 15,589) 12,705) 1,766) 1,038) $1,008 | 21,172 264) 2,355) 1,540/ 25,33) 
May...., 14751, 12,908) 4,073 1,023) 32,755 18,760 8,521) 736, 2,082) 30,099 
June...) 15,512) 12,122, 289) 1,018) 28,941 | 14,188, 18,721; 719 2,275) 35,03 
July..../ 15,061) 14,235 7,048) 915) 37,249 | 21,614) 18,663) 2,825, 1,49¥| 89,799 
Aug... | 17,632) 13,478! 330) 641) 32,081 | 13,¥74) 5,094) 469 1,201! 20,738 
Bept..... 15,291) 12,654) 237) 725 22,917 | 15,170) 6,683 415, 1,667, 23,935 
Oct ....| 14,353) 11,682 5,153 693) 31,881)| 14 500) 10,477, 5,174 1,221) 31,372 





91,831 16,604 18,866 ' 204,874 





* Includes $39,581 disbursed for premiums. 

CoInaGE BY UNITED StTaTEs MinTs.—The following staie- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the mon b 
of October, 1892, and the ten months of the year. 






































U. &. Bonds Held Oct. 31,1892, to Seeure— 
Description of Bonds. |7 nic Deposits| Bank = 
in Banks. Circulation. otal Heid, 
Ourrency 68........----- $1,116,000 | $11,852,000 | $12,963,000 
2 per cents.............-.; 1,553,000 21,837,350 23,450,850 
4 per cents..........0..-. | 12,563,000 | 131,133,150 | 143,696,150 
ECE | #15,232,000 | $164,883,000 | $180,115,000 





CHANGES IN LEGAL TENDERS AND NATIONAL BANK NorTEs To. 
Nov. 1.—Irhe Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes Oct. 1, together with the amounts outstanding Noy, 
1, and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank 
notes up to Nov. 1: 




















National Bank Notes— 

Amount outstanding Oct. 1, 1892........... |172,327,194 

Amount issued during Oct... ............-..- $605,089) 

Amount retired during Oct.......-......-0e. 958,313) 353,724 
Amount outstanding Nov. 1, 1892*........ [8171,973,470 
Legal Tender Notes— 

Amount on deposit to redeem national bank 
MOONS CINE... By Bie sc ccscceccsccsccs anhebens $25,489,325. 

Amount deposited during Oct .........-.... $517,592 

Amount reissued & b’nk notes retir’d in Oct.. 950,792) 403.194 

Amount on deposit to redeem national bank 
OOD TOU, Te BOO. ndcsesccccecsscodcces-o« | $25,086,132. 





* Circulation of national gold banks, not included above, $104,952, 


According to the above the amount of legal tenders of. 
deposit Nov. 1 with the Treasurer of the United States to 
redeem national bank notes was $25,086,131. The portion on 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 








Deposits by—| July 1. August 1. | Sept. 1. | Oct. 1. | Nor. 1 

| elites olleul sl at 2 
Insolv’t bks... 757,794 777,893) 903,786) 898.725 1,103,559 
Liyuid’g bks..| open ees 5,027,885, 5,086,675) 5,005,322! 5,056,107 


’e’g undr. } 
act of ’74..* 21,072,509 20,482,315 20,094,333 19,583,278 13,921,165 


das 126,892,615 26,288,098 26,082,791 25,159,325 25,086,131 
* Act of June 20, 1874, and July 12, 1882 


NaTioNaL Banks.—The following national banks have 
recently been organized: 





4,8306—The People’s National Bank of Belfast, Maine. Capital, 
#50,000, President, Lewis A. Knowlton; Cashier, — —. 
4,807—The First National Bank of Princeton, Minuesota. Capital, 


#50,000, President, —~- ——; Cashier, Swan 8S. Petterson, 
4,808—The First National Bank of Genesee, Idaho. Capital, $50,000. 
President, Juo. P. Voilmer; Cashier, E. A. McKenna, 
IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending (for dry goods). 
Oct. 27 and for the week ending (for general merchandise) 
Oct. 28; also totals since the beginning of the first week in 


January, 
FOREIGN IMPORTS AT NEW YORK. 

















For Week. 1889. | 1890. [ 1891. | 1892. 
Dry Goods..... $2,393,957) $1,823,675) $2,146,396) $1,978.68 
@en’l mer’dise. 7,763,002 6,968,275! 8,379,715 8,814,576 

Total.......| $10,156,959, $8,791,950! $10,526,1 11/ $10,793,259 

Bince Jan. 1 | 
seed $111,638,296 $128,638,644) $98,617,175 $106,790,848 
@en’l mer’dise. 300,076,779) 324,207,914! 336,340,112) 367,702,089 
Total 43 weeks. |8411,7 15,075/8452,8 16,558|$434,957,257/$474,492,937 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade, ‘ 
‘The following is a statement of the exports (exclusive of 





























































































Satins Oct. 10 Months of 1862. | spacie) from the port of New York to foreign ports for tLe 
. ‘aneaee. Tuten, Pieces. | Value. week ending November 1 and from January 1 to date: 
| _ : BXPORTS FROM NEW YORK FOR THE WEEK. . 
Double eagles....... 72,500} 1,450,000! = §00,646/16,012,920 ‘ ’ a. 1892, 
(Rae | €:000| ” 60.000 _ 899412) 8,9947120 = a — 
Half eagie.......... 90,50 452,500) 1,124,905) 5,624,525 | wor the week..| $7,239,034| $5,761.697| $7,227,759] _$8.705,780 
Three Gollart.....00-)  eeeseee-|  eeneeees weee-s- s-eesse. | Prev. reported.| 278,464,697| 287,431,794) 301,015,807| 313,873,834 
Gearter eagles ...... | winiinait  ~ leabdeaadial 69 173 —— ; 
HAL? .... eeeeeeese- | twee ewes od ce cree Total 43 weeks.|$285.803,731|$293,193,491 |$303,243,566|$322,579,614 
Total gold ......... | 169,000' 1,962,500) 2,25,032/30,631,738 | Thefollowing table shows the exports and imports of specie 
Standard dollars... 720,000| — 720,000| 4,919,095] 4,919,095 | &t the port of New York for the week ending Oct. 29 -_ 
Half dollars .........| _.....-.! 2,048,123] 1024'061 | since Jan. 1, 1892, and for the corresponding periods in 18 
warter dollars .....| 335,000 10,133,174 2,558,294 | and 1890: 5 
—eeunaes Ft ey Mn nnn ine nk, be nen oe EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Total silver........ | 4,910,000} 1,340,000) 32,454,883/10,026,899 
) Exports, Imports. 
Five cents.. ---| 1,602,000 80,1C0| 9,407,292} 470,365 Gold, . i 
Three cents. | . wie )6=3—éC«“Chi cei eels Week, |SinceJan.1.| Week. |Since Jan.1. 
One Cent........-.-+-| 2,380,000] 23,800) 28,379,482] 283,795 —yo 
———_ |__| -____ |__| @reat Britain........ ese $6,221,393 $385) , $32,819 
Total mincr.......| 3,982,000] 103,900) 37,786,774, 754,160} France..... .....----. 18,410,228] ........| 4 738180 
— ——— — | | —_—_ — |—_ — _| Germany........-.-.- 7,3 , 
Total coinage......| _9,(61,(00| 3,406,400 73,066,689|41,412,79 | Gem esiga 2277 8: 3] 904,128 
er - | ET 10,000 5,469) , 
Bonps HELD By NaTIONAL BANKS.—The following interest- | South America....... 1,260,598 25.979) 690,880 
ing statement, furnished by the Comptroller of the Currency, | 41 other countries.. ee ne 
shows the amount of each class of bonds held against national Total 1892....... $4,000/$59,047,353, $244,152 $7,52",130 
bank circulation and to secure public moneysin national bank Total 1891....... 245,000) 75,614,944 1,249,633, re ert 
depositaries on October 81, Total 1890....... 60,417| 18,842,023 39,743! 7,571 55° 
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Exports, Imports. 
Silver. . " 

Week. Since Jan.1.| Week, |Since Jan.1. 
Great Britain........ $489,790) $15,624,225 paaamiee $21,014 
panes. Lcaseneecceoces| («== saseceos 6 335,737 
ide ij ~ssatces ,300 seaeiialaiaiiel 100,855 
west, =... EES 966,473 $7,806 372,873 
CC cssesecctsecel jé- ececeae 38,215} 295,472 964,192 
@outh America ...... 6,820 518,065 49,059 813,200 
All other countries.. 621 pe er 66,545 
Total 1892....... $197,231 $17,727,950} $352,337) $2,674,416 
Total 1891....00. 473,858) 15, $57,045 154,540} 1,960,438 
Total 1890....... 182,750) 14,913,309 147,765} 6,060,408 











— Bankers, brokers or corporations desiring an expert type- 
writer, with first-class references, are requested to notice the 
advertisement of ‘‘ E, M.” in the CHRONICLE. 


—The subscription for $1,590,000 of first mortgage 5 per cent 
fifty-year gold bonds of the Seaside Elevated Railway, to be 
guaranteed by tie Brooklyn Elevated Railroad Company, 
closed at the Central Trust Company at noon Thursday, and 
the subscription is reported as reaching the large aggregate 
of $17,500,009. 


Western Union Telegraph.—The directors of the Western 
Union Telegraph Company met Nev. 1 to act upon the dispo- 
sition to be made of the increase of $13,009,000 in the capital 
stock authorized at the special meeting of stockholders. 
It was resolved, on advice of counsel, to postpone any action, 
as certain legal formalities must be complied with before any 
3 —" wee can be issued. An adjournment was taken until 

ov. 10. 

— At Albany, Nov. 2, acertificate of the increase of the capital 
stock of the Western Union Telegraph Company from $50,200,- 
000 to $100,000,000 was filed in the office of the Secretary of 
State. The tax on such increase was $17,250. The certificate 
states ‘‘that the amount of the capital of the said corporation 
actually paid in is $100,000,090, and thit the whole amount of 
the debts and liabilities of the corporation is $15,254,560.” 








The movement of brealstuf3 to market is indicated in the 
statement below, prepared by us from tha figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Oct. 2), 1892, 
and since August 1, for each of the last three years: 








Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbls.1961bs| Bush.60 lbs| Bush.53 lbs} Bush.32 lbs | Bush.48 lbs | Bu.56 Lbs. 
‘Chicago .... 140,819} 2,558,142] 2,470,883) 1,488,014 777,236 166,952 
Milwaukee... 72,900 514,800 16,82) 151,900 646,217 109,083 
‘Duluth...... SOQBI BOAR lccceccl = ctneee =e ntcecl §8=—s es one 
Minneapolis.; —_........ ol ae eer. Mer eree pra 
Toledo....... 5,913 597,000 82,300 8,000 1,000 19,109 
Detroit...... 5,995 295,646 43,618 33,829 GO,180} cccwce 
‘Cleveland.... 7,837 44,780 13,608 53,816 10,500} sa. wee 
®t. Louis..... 34,065 779,070 353,210 271,150 128,800 55,800 
Peoria........ 4,650 35,60) 217,300 254,100 37,606 18,600 











Tot.wk, ’92. 417,101} 8,900,704] 3,200,739) 2.2358,811) 1,651,563 369,038 
Same wk,’91. 284,604) 8.383.849) 1,463.033) 2,890,165) 1,289,827) 462,149 
Same wk,’9v. 307,642) 3,928,878] 2,284,944) 2,275,239) 1,253,704) 129,717 
Since Aug. 1. 




















BOOB...000000 4,592,706) 104,816,854) 37,352,944) 37,679,293; 9,261,416) 3,618,649 
cn 3,155,674) 90,913,669) 27,508,938) 33,342,019) 10,372,839] 9,276,125 
Oe 8,137,579} 37,261,781| 31,053,141! 31,282,079) 12,783,669) 1,524,365 





The exports from the several seaboard ports for the week 























ending Oct. 29, 1892, are shown in the annexed statement: 

&xports 

aa Wheat. Corn. Flour. Oats. Rye. Peas. 

| Bush. | Bush. | Bois. | Bush. | Bush, | Bush. 

Rou York 837,136) 588,932) 137,475 S288 oceccs 11,996 
Boston. 83,922] 55,428| 35,773]  stecee]  saneee 8,065 
ee ee a te wee “neal .Jseqee 
Montreal; 99,275, 49,409} 20,374] 76.839) 9 12.22. 120,048 
Philadel.| 188,990) 144,142 22; 248 stitial . .iaaahail cosese 
Baltim’ re| 521,120! 103, 799 78,235} 10,000} 33,714] ...... 
N.Orl’ns.| 171,909 228 7 Bae. watu || diate n 
rs sisi genial -<adeadh <aciaall - sacs sonal * 
eee ee ee eS ee ee ae 
Fuerte 1,907,352) 941,938] 294,679] 91,990] 33,714] 140,109 

1891 ..'2.296,871) 528,796] 212,44¢] 79,365] 647,349] 143,606 

















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Oct. 29, 1892: 


Wheat, Oorn, Oats, Rye, Barley 
Tn store at— bush. buh. bush, bute. bush 
Baltimore ...... 2,146,000 459,000 150,000 43,000 ........ 
Minneapolis.... 5,053,000 31,000 68,000 16,000 182,000 
On Mississippi. . 34, 000 51.000 Rage. ssessaas sacnnnie ° 
On lakes........ 2, 312,000 1,213,000 484,000 20,000 000 


449, 
On canal &river 1, 144, 000 382, 000 83,000 74,000 263,000 


Tot. Oot.29, '92.61,635, 000 13,291,009 8,465,000 1,048,090 2,301,000 
Tot. Oct.22, 92.59,402,009 12,752,009 8, "344,000 1 .002,000 2, 096, 000 
Pot. Oct.31, ’91.36,231,753 3,052, 175 & 188, 445 2,519,759 3, ,175, 141 
Tot. Nov. 1, ’90.21, 235.381 7,017,335 4/161; ‘657 "717, 321 4, 816, 679 
Tot. Nov. 2; '89.25,713,506 7,792,649 7,005, 354 1,251,060 2,313, ,089 











N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
GAS COMPANIES. | Bid. ad he Ask.’| GAS COMPANIES. | Bid. { Ask 











kiyn Gas-Lig -Light....... 11: 130, Williamsburg ............. ina '145 
1734! is, | Bonds, 68....-....- .-s.02 \MIR 
180 counee — olitan( Brooklyn)... 115 (118 
3" i pewens Manic a pe Senan 1103 | .cccce 
141 |145 ||Fulton = SEDGE concecccs 133 (140 
00 |102 Bonds, 68.....2.. ..---000 102 j1 
es 4 soceeal ae nitabie.. posaee sonenssoones i 167 
seamed ONS, 68 ....26 --nee nee LOS once. 
96 | 98 { - 











City Railroad Securities—Brokers’ Quotations, 








Atlantic Av., B’k! 8%. l135 ier 
Gen. M., 53, 190 ---A&O 10 season | i acsomehesen Pi ae 

Blocker St. & Ful. F.—Stk.| 29 30 -'260 270 
lst mort., 79.3 1900..J&5,110 (112 || 1p, 6 ,63, 1914 105 109 

Gr'dway & 7thAv.—-St’k..|198 |....../|42d & Gr’nd St. Stk.'295'.... « 
1st mort., 58, 1904 - J&D105 |...... ‘| 1st mort., 78 1893-A&0 100 103 
%d mort., 58, 1914...J&J 10 & 





8 tk.|200 
Sr iencwoente _ xia08 BOT laccoce lst mort., 78, 1894..J &J|100'107 
Bkn. .C7&N'n58,1938, T&I) |108 110 { Ninth Av0.... -....-00 ----/130 140 
Oentral Crosstown—St’k../140 !......||/Se:ond Ave.—Stock.......|125)130 
1st mort., 68,1922. M&N| 115 |......'| lst mort., 5s, 1909. M&N/103/105 
Oent. Pk.N.& E.Riv.—Stk./150 [155  ||Sixth Ave.—Stock..... --ee-|195 200 
Consols. 78, 1902 ...J&D/115 {120 —_ AYV®....206 203 215 
Ory Dk.E.B.& Bat’y—Stk.|121 |125 1st M., 53, 1937. 2-2 F@F/112 2... 
lst mort., 78, 1893..J &D/100 101 ||Twenty-third St.—Stoc tock... 275) ..-00 
lat mort. 7a. 1893. 100'103 

















Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. R. be Harnett & Co.: 


Sha 
28 Atl & Char. air’ L. Ry.Co. 85% 
150 Brightope Ry. Co........ $2 
30 American oes ? Bank 156 


Bor 
$4,000 Cataniven. “ West.Ry. 


Co. 1st 68, 1911........... » 98% 
_ _ Memphis & L.RR. $8, 6g 


34, 750 Memphis & L. R. Ry. 
Co. 2d 6s, 1873. Allcoup. on $5 


By Messrs, Adrian H. Muller 


Shares. 

1 Warren RR. Co........... 143 
15 Bank Manhattan Co..... 190% 
22 Mechanics’ Nat. Bank...19142 
10 Clinton Fire Ins. Co. (100. | 

per cent paid ino liq. Paced 

60 Gallatin at. Bank. “310 
44 N. Y. Fire Ins. Co.. 
2 Certific’s of Memb. 
Produce Exchange..... ¥ +3630 

10 Thurber, Whvland Co..pf. 94 

38 Kansas City &Om. RR.. 4 
44 Omaha & St. L.Ry.Co.pf. 653 
150 Omahaw&S8t.L.Ry.Co.com. 25g 
50 sy — Light Co. - 20% 





0.5 
100 Crown Pt. Iron Co., N.Y. 35 
25 Title Guar. & Trust Co.. 115753 





Bor 
$6,000 Memphis rs *L. R. RB. 

Co.78,Dec.3,’73.All coup A $3 
$116 66 Memphis & LR. Ry. 

Co. 1st Mort. Bond Serip...$11 
#15, em Clover Hill RR. Co. 
$10. 000 South Car. Ry. Co. 2d 

Con. 6s, 1920,(Temp’y cer.) 90 
$i. 000 Internat, ae t.North, 

R. 3d. 48, 1921........... . 37 
$15. 500 North = Tax bds.. 4% 


& Son: 


Shares 
20 Bond & a Guar. Co. 7 
15 Home Ins. Co...... -.s.0. 
619 Brooklyn city’ RR. Co... Dials 


$1,000 Mil. 5 1 ‘West. Ry. 

68, yg 1895, T&I...... 103 
$2,000 Mil L. 8. & West. Ry. 

Poe hee on Div.) Ist 6s, 

1896, A&O .........06-.2005 101% 
$1,000 St. Paul East Gr. Tr’k 

Ry. 1st 6s, 1913, oar, sented eine 
$2,000 Kaukauna 

Power Co 7s, 1894, Mas ” 971g 
$1,000 St. Louis Southern RR. 

2d 5 per cent Income....... 29% 
$5,000 Siaguate 4 & In- 

vestment Co Ist 6s, 1900.. 13% 
$10,000 Augusta Mining & 

Invest. Co. Deb. bds.,1894. 2 
$25,000 Texas Cent Ry. Lsts, 

1911 (Trust Receipts)...... 31 





Banking aud Financial. 





CAPITAL, - 
ACCOUNTS OF BANKS, BANKERS 
HENRY C. TINKER President. 


LIBERTY NATIONAL BANK, 


Centrai Building, —_ a Street. New York. 


- $300,000 
AND MERCHANTS SOLICITED. 
NRY GRAVHS, Vice-President 


3 CHRISTIE. waste. 


DIRECTORS. 
HENRY C. TINKER, E. F. o. wee H. C, FAHNESTO 
HENR F Fae Es, wM LK, HON, G. A. HOBART, 
GEO. as AKER, DUMONT: CLA KE, J. A. GARLAND, 
J. R. MA SWELL, JNO. H. STARIN, 





10 Wall St., New York. 
Albany. 


SPENCER TRASK & Co., 


BANKERS, 


16 Congress St., Bostene 
Providence, 


Members of New York and Boston Stock Exchanges. 
INVESTMENT SECURITIES. 





THE MERCANTILE 


Oapital, - 





Wheat, Corn, Oats, Rye, Barley, 

In store at— bush. bush. bush. bush. bush. 
New York....... 14,460,000 1,992,000 a.opaeee 14,000 19,000 
Do afloat.... 222,000 100,000 000 8,000 35,000 
Albeay SRS ca 3,000 12,000 3,000 
ae : 3,064,000 636,000 818,000 44,000 531,000 
Chicago iestneesbachcats 9;525,000 6,543,000 2,536,000 424,000 159,000 
Dewaukes Esasiiie Peron 9,000 24,000 106,000 320,000 
Toledo cca :742,000 262,000 109,000 112,000 ........ 
b Oo te 1,010,000 34,000 35,000 13,000 67,000 
t. Louis........ 6,152,000 114,000 392, ace 23,000 49,000 
Do afloat....  ....... STOO 8s emcecene 86 Sdtdceee ea nonene 
Cincinnati ...... ,00 11,000 16,000 75.000 
soeton © eae 144,000 343,000 62 000 1,000 11,000 
Toronto......... 136,000 —......... 3,000 .......- 67,000 
9 fontreal . eeene 508,000 33,000 276,000 12,000 60,000 
4 iladelphia. . + 1,863,000 SOTMEO SEEMED cncenses  oaonann 
I warie eytenneet 129,000 242,000 113,000 21,000 6,000 
Ndianapolis.... 559,000 84,000 79,000 10,000 ....... @ 
ansas City.... 1,937,000 175,000 190,000 75,000  secrccce 





NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


$1,000,000 | Surplus & Profits, $1,030,000 


WILLIAM P. 8ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLIOITED. 
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Zhe Bankers’ Gazette. 





DIVIDENDS. 


—————. 


Posted rates of leading bankers are as follows: 








November 4. | Sixty Days. | Demand, 






























































Prime bankers’ sterling bills on London../4 84 @4 84/4 874@4 8g 
_ wer deinen Frime commercia. Cetin Spoiensecoeeston 482%@4 83 | ...... 
. er en ‘ooks Closed. ocumentary commercial...... ..... 2.00 482404 82%) oo * 
Name of Company. Oent. Payable. (Daysinelusive.) | Paris bankers (francs)..........0. ..«.+0--. 520 @5 1933517195 167, 
ea a — | | eS | —_— pe mee en CEE awn -ns oscone 4012740314 | 405102405, 8 
allroads, rankfort or Brewen(reichmarks) ers 47, 5 1 
Sens Utes CUDGED.. c0660cc00: 3% Nov. 18 Oct. 31 to — 95'4095% 
rago & Alton pref. | 5 2 + . 
C — ogo }+ moe a 9 { Dec. 1 to United States Bonds.—Quotations are as follows: 
Eee. cg St. . & Chi. pf. (quar.) 14g ‘ Nov. 1 to 
anchester & Lawrence......... 5 Nov. 1 to —-—— ane 2 a 
Mexican Northern (quar.)........ llg Nov. 15 Nov. 1ltoNoy. 15 je tr = | - ae }  y } Nov. | Nov, 
Nashua é& OS RR 4% Nov. 1——._ to —-— — . : . ~ | & | 4 
d Colony (quar.)................ % dec, 1 to 2s, re * * |e * le dian 
io pe Sore ____ __, | See Seseeec cnccee o- g. Q.-Mch.'*10019;*x100 |*100 *100 ("100 *100 
Secbeieh & Resasie.| 3 (Nev. 2 to 4s, 1907..0°022.Lcree: Q—Jan </*11419| 114%g "11444 211434 911494 114g 
Trust Companies, ey ate ds, 1907... oar °* coup. Q.-Jan. *114¥9) 11419 "11424 *114%4 “11444 #1144 
Farmers’ Loan & Trust (quar.).. 5 tw 6s, cur'ey,'95....reg. - & J.°10745/*107 19 *1073g|"107 19 “10749 *1071g 
Do do (extra) 5 6 Nov. 1——- to ——-| 6s, cur’cy, 96....reg J. & J.\*109% *109% *109%|*105% *109% *109% 
Kings County tt Nov 1 Oct. 27toNoy. 2 | 68 curey,’97....reg.. J. & J.*112%/*112% *112% “112% “112% *112% 
. Miscellaneous. a 2 : P ie . » + to cur’cy,’98....reg. J. & J.\*115%4 "1154 *115% *115 W*11L54 *115%4 
American ( otton Oil pref..... 3 Dec. 1Nov. 20toDec, 1 | CBrey,'09....reg./J. & JN118 "118 "118 "118 |*118 *118 
“ie slegraph & Teleph. ( ar.) Vv cov ; cov 3 . -_ 
= Fe eS ee re +m “+ Be a : lg : o ay .. *Thisis the price bid atthe morning board; no sale was wade, 





WALL STREET, FRIDAY, NOV. 4, 1892-5 P. M. 

The Money Market and Financial Situation.—The week 
just before the Presidential election is not usually a time for 
active business, and the present year is not proving an excep- 
tion to the general rule. It frequently happens, too, that just 
after the elections, whichever side wins, prices at the Stock 
Exchange fali off a little, as the parties disappointed are 
more active in selling than the other side in buying, and so 
there is a temporary dip in values, which is usually recovered 
very quickly ; there is no assurance, however, that we shall 
have any downward turn this year, and it would be quite un- 
safe to trade on such a possibility. 

The close rates for money as the fall season advances 
cause a less active demand for investments and hence the 
months of November and December are often a good time 
for investors to come into the market for bonds and dividend- 
paying stocks. There is an additional reason in the circum- 
stance that many securities pay interest and dividends in 
January and February and at that season there is such a good 
demand for investments that the two or three per cent more 
or less is soon recovered in the price, 

The industrial stocks, so-called, are still holding a very 
~ minent place at the Stock Exchange, and also in the new 

nancial enterprises brought out for public subscription, The 
8 per cent per annum promised as dividends on the preferred 
stocks is too dazzling for the public to resist in these days of 
4 per cent first-class mortgage bonds, but would it not place the 
preferred stocks of these companies on a more conservative 
and really investment basis to promise 6 or 7 per cent 
in gold rather than 8 per cent in uncertain currency. ‘The 
minds of investors are thoroughly committed to the gold 
standard as the only safe basis for long investments, and with 
gold secured in their preferred stock certificates, there might 
seem to be a better equivalent when the dividends on the pre- 
ferred are now smaller than those paid on the common stocks. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 5 to 8 per cent, 
the average being 6 per cent. To-day rates on call were 
5 to 6 per cent. Commercial paper is quoted at 5@51 
per cent. 

The Bank of England weekly statement to-day showed 
a decrease in bullion of £541,000, and the percentage of re- 
serve to liabilities was 42°23, against 41°35 last week ; the dis- 
count rate remains unchanged at 3 per cent. The Bank of 
France shows a decrease of 2,100,000 francs in gold and 
2,550,000 francs in silver. 

The New York Clearing-House banks in their statement of 
Oct. 29 showed an increase in the reserve held of 3602,500 
and a surplus over the required reserve of $3,893,675, against 
$2 332,425 the previous week. 








| 1892. ‘Digeren’sfrom! 1891. | 1890. 
Oct. 29. ev. week. | Oct. 31. | Nov. 1. 
$ $ $ $ 

ital.........-., 60,422,700 eecccece - | 59,372,700) 60,812,700 
NUS....-.-+--- 68,233,500 eecccccces | 64,931,000 62,331,600 
Loans and disc’te 449,112,800 Dec.3,221,100 407,974,200 399,791,900 
roulation....... 5,636,300Inc. 24,900 .595,200 3,503,400 
Bet deposits...... 457,050,100 Dec.3,835,000 418,169,100 396, 284,500 
Geese: coseee 72,850,900 Inc .2,.201,600) 83,544,900 77,671,700 


Bpecie , ’ 
Legal tenders..... 45,305,300 Deo.1,599,100, 33,335,900) 22,101,460 


Reserve beld..../118,156,200 Inc. 602,500 116,880,800 99,773,100 
egal reserve.... 114,262,525 Dec. 958,750 104,542,275, 99,071,125 


3,893,675 Inc .1,561,250) 12,338,525) 701,975 


Foreign Exchange.—A good demand for bills and a moder- 
ate supply offering led to an active and strong market for 
sterling exchange up to Thursday. Then came the news from 
London that the Bank of England managers had not advanced 
the discount rate beyond 3 per cent owing to a better situation 
in Continental exchange, and this had a quieting effect on our 
market. To-day the tone of the market was easier. Actual 
rates of exchange are: Bankers sixty-days’ sterimy, 4 8314@ 
4 8394; demand, 4 61; @4 8634 ; cables, 4 87@4 8714. 

The followimy were the rates of domestic excnauge on New 
York at the undermentioned cities to-day: Savannah. buying, 
44 discount, sellng par. Charleston, buying, 14 discount, sellin, 





Brrvpine reserve 





Government Purchases of Silver.—The following shows 
the amount of silver purchased to date in November by the 
Government, 














OCunces Ounces . 
offered. | purchased. I ma 
Keteninssieeoaks 1,301,000 797,000 FO'S548 @ 20°8560 
ana an-tntcigcoiinahis 740,000 354,000 Su's520 @ $8560 
& . 








*Total in month to date .. 2,041,000 1,181,000 20°3520 @ 





*The local purchases of each week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—State bonds are duil and sales 
include only $5,000 Va. 63 def. tr. rec., stamped, at 713; $5,000 
Ala, B. at 10534; $5,030 Ark, 7s, Miss. O. & R. R., at 15; 310,000 
do. Cent. R. R. issue at 8; $15,000 do., L. R. P. B. & N. O,, 
at 17. 

Railroad bonds have been less active, as Stock Exchange 
business of all kinds has become dull just prior to the elec- 
tion. Atchison 4s meet with a fair demand at 83°, (@84, and at 
these figures, with 2 per cent due on them January 1, they do 

not look dear compared with other 4 per cents; the second 

mortgage 214-4 per cents are very quiet since they were listed 

and the last sale was at 58. The Chicago & Northern 

Pacific 5s and the Northern Pacific consol. 5s have both sold 

at lower prices, the first named closing to-day at 74° and 

the consols at 73; the C. & N. P. 5s being secured on prop- 

erty in and around Chicago, with fixed rentals as the principal 

income, seem worthy of some study as to their probable 

value in the future. The Reading pref. income bonds have 
not been active the past few days, and the prices of the thirds 
and seconds are a trifle lower. All the three issues of pref, 
incomes are supposed to be good for their 5 per cent interest 

in February next, and on this showing the Street seems to 

prefer the thirds as a purchase, looking more to the imme- 

diate profit than the ultimate investment value. Louisville N, 

A. & Chic. consol. 63 are firm at 105@10514. Other bonds of 
the popular issues are barely steady at previous prices, with 
very small dealings. 


Railroad and Miscellaneous Stocks.—The stock market 
has been comparatively dull this week and events of more 
than ordinary interest have been lacking. The business has 
run very much on a few specialties, among which Chicago 
Gas and Distilling & ©. F. have been most prominent. There 
is notbing new regarding these companies, and the stocks of 
each, having been first knocked down before the bull move- 
ment began, are now pushed upward on the ny of their 
brilliant prospects for large earnings. Consol. Gas has been 
active and advanced about 5 points on various reports as to 
possible new measures favorable to the company. Both Toledo 
Ann Arbor & North Mich. stock and Green Bay Winona & 
St. P. receipts have been active and higher on the advantages 
expected to arise from the east-and-west freight Jine over 
these roads and across the Lake. N. Y. & New England has 
lost a little of its prestige as a leader of speculation and 
closes at 4514, the same as last week, but the stock 
will probably be active for some time yet, and 
the election of Mr. McLeod as President of the 
company may give a new impetus. Northern Pacific. 
preferred keeps pretty steady between 50 and 51, while the 
consol. bonds have been lower, though closing better to-day at 
73. Western Union Telegraph has been quite dull, owing to: 
the postponement of action on the stock distribution till the 
10th, but 10 per cent in stock is yet talked of as the figure. 
Illinois Central sold upward above 103, when it was reported 
that the new stock had already been taken by a syndicate. 

St. Paul was strengthened by its latest report of earnings. 

The proposed combination or consolidation between the Na- 

tional Lead Company and Linseed Oil has not much affected 

the stocks, as the matter is notbing new to insiders; but terms 

are not yet settled. American Cotton Oil was helped by the 

annual report and the conservative methods of the Adams 

management in resisting the temptation to declare divid- 

ends on the common stock until the company is in a still 








ar to 1-16 discount; New Orleans, bank, par; commercial, 
1 discount ; St. Louis, par; Chicago, par, 


stronger position. American Tobacco has been strong among 
the industrials, closing at 124. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending NOVEMBER A, and since JAN. 1, 1892. 
— HIGHEST AND LOWEST PRICES. Bales Range of sales in 1892, 














“jeturday, Monday, | Tuesday, Wednesday, Sete eraang STOCKS. 
Oct. 29. é Nov. 1. Nov. 2. Noy. 3. Noy, 4. Shares. Lowest. Highest 








Active RR. Stocks, 
393g 3953) 387%, = Atchison Top. & Santa Fe....| 12,650) 323g May 21, 465 J; 
*4 * 4 Atlantic & Pacific.......0.00| .. ws 3 $4 
38 +4 +4 ) ) -4 4 aeeeee & = .| 6,040 
Canadian Pacific.. 629 
58% 5833 138 128%.58 ian 5814 Canada Southern. .. 2,657 
: - 0 r 4 2 
“281g 30 | *29 30 | *28%9 29%] "29 30 Icentral Pacifie. 180 Hit Jan 
.22% 227%] *22'9 227%) 2 22%) 2 24 | Chesapeake & O., vot. tr. ce 2139 Sept. 
*60 , ‘ 0 do 1st pref. 59 Jan. 
my 4 4 ae Do >= 2d pref ; 381g Jan. 
: ‘ : cago on 139 Feb. 
103% 10319] 10: 10 319] 10346 1034 Chicago Burlington & Quincy.| 24,313|'95 Sept. 
*61 2 62 61 62 2 (62 ‘Chicago & Eastern Ilinois.... ‘ 60 Aug. 
*99_ 9912 ‘i ; +4 100 0 Pe 925) 96.9 Sept. 

797% 80%e| 79% 80: ttt 80%s| Chicago Milwaukee & 8t.Paul.| 66,636) 755, Apr. 2 845 Aug. 
123% 12439| 23 ‘ert 4% 124% Do pref. 18/120% Jan. 19'12873 Mar. 
11549 11638) 115% 115% i 278 116. |Chicago & Northwestern 7,479| 11119 Sept. 15 12173 Mar. 
143° 144 | 14219 14215) 143 143 Do pref. 390)1414g Jan. 12/1472 May 

ane 833s 83 8319 554, | Chicago Rock Island & Pacific. i 635) 751g June § 94% Jan. 
527% 52%) 52 tag.) Pe Nae Chicago 8t, Paul Minn. & Om. te 44 Jan, 19 545, Aug, 

120 “118% 120 | "119 120 Lf 20 Do pref. ) 123% June 
4% GS'e] E4'a 64%) Cty 64%) oO 4% clove, Cinein. Chic. & 8t/L...) 307 1 9 
j 4 | 




















ons $.% Do pref. 
ao” 31% 3134) 2978 eo 4 29410 olambus Hocking Val. & Tot, 


Tr) 

Delaware & Hudson 
2 Delaware Lackawanna &Weat| 
"| Denver & Rio Grande } 
— Do 

«|East Tennessee Va. & Ga 3 

Do 1st pref. ! 3016 June ‘ 

| “10 2 “ : Do 2d pref. 75g June 2¢ 
4g * 48 4 "146 144 ' Evansville & Terre Haute.... 10¢/%11949Jan.15} 
“Bd 134% "134 36 Jak ; 36 |*133 : A 2 *\Great Northern, pref. 200/119 Jan. 2: 
*991g 100 . ) : 102%4 103% [ilinois Central | 951g Sept. 

a 68 . tl 114g rs : lowa Central aie 5 97, July 


OO) Ore Ordos) 
ae ch yt oh, pe 


_ 
cs 


‘ *35 38 a ov Do pref. 35 Sept. 
a 254 2514 25%] ¢ » 5\Lake Erie & Western 5,737| 2014 Jan, 
7% 78 78% 78ig] 15. 78 Do ref. 3 
13319 13449) 134 134 - Lake Shore & Mich. southern. 
103 104 : 44 |Long Island 
69% 6944) be ?“4| Louisville & Nashville. 3 
‘ a = , ." Leutey, _— -_ & Chicago.. 
: ‘ + me uisville St. Louis exas . 
132% 13378] 13319 133% 13219 13219}, Manhattan Elevated,consol.. 
108% 11044, 110 110% 110 110 . Michigan Central 
“16 1749} 16 1g} 16 6 6 j rs Minneapolis & St. Louis. 
45 Do pref. 
e Missouri Kansas & Texas . ~ 


¥ 0 
‘6\Missouri Pacific 
5 ’.. |Mobile & Ohio... 
__ 8338 87 > Nashv.Chattanooga&St. Louis i . 
L L7g) "111 : New York Central & Hudson. j sept. 15 11944 Mar. 
165 16%| “16 = 17 7 |New York Chic. & 8t. Louis .- 00 7| 2219 Jan. 
80 “72 Do 1st pref. ay 19) 8114 Jan. 
36% ) *35 37 4 # Do .16 45 Jan. 
2744) 2 37g) 2653 26% > -0"4' New York Lake Erie & a Wests 36 yt Sept. 14, 34% Jan. 
2% 6314 62% 6 2% 6244 Do ref.| 3,150] 61 Sept.12 7749 Mar. 
pot? 467) 4498 45%4 : New York & New Mugen. 307%, Aug. 34 59 Mar. 
= 248 ‘ New York New Hav. & Hart. 8/224 Jan. 15,252 June 


97% 20 1938 19%) 195, 197 “4 20 |New York Ontario & Western| 36,525] 171 Sept. 13 23% Feb. 11 
20 ov 


NOCD PeaT 


197%, 3g 0: . ¥ |New York Susquehan, & West. 104gJan. 4 
72 < 4 Do é. 41% Jan. 2 
\Norfolk & Western 9 Sept. 2¢ 
0 ‘ 3744 Sept. 29 
Northern Pacific 30) 17%, Sept. 19 
8 Do j 47g Sept. 21 
Onio & Mississippi..... 19 Sept. 
Ohio Southern < 19 Jan. 
Oregon R’y & Navigation Co. 70 July 
Oregon 8h. Line & Utah North 2144 Sept. 
Peoria Deca*ur & Evansville. ’ 15 Oct. : 
Philadelphia & Reading : 38 Jan. 
*2| Pittsburg Cinn. Chic. & St. L. 200) 19% Se sept. 
"6 Do pref. 
Pitts. & West., pref. tr. certs. 
Richmond & West Point Ter’ 


Do 
Rio Gyeote Western 354 be Bept. < 


scisicsh anata ref. 
*110% 1114, <« |Rome , &Ogdensd. 110 poe 
“74 7% 8 St. saa Southwestern ...... 6% July 
15 % pref. 14 July 
*44 45 44 St. Pau! & Duluth. aaedsetnames 50) 394s July 
“105 107 7 Do ref. 103 Jan. 
*1124%3114 |*1124114 a 113 9|g¢, Paul Minn. & Manitoba... 112 Feb. 
5g} 3658 361g) 361g 3619] 36% 36% southern Pacific Co 34% Sort. 
11 | *10% 11 10% Texas & Pacifi Cc 800 y 
29 «231 31% 'Toledo Ann Arbor & N. Mich. 28 Apr. 
44 50 50 |Toledo & Ohio Central a Oot. 
80 80 Do a 150) 

401g 40'6 Union Pacific elected ae ee ot. 15 
181g 43 1848 Union Pacific Denver & Gulf. 
113, 1149) W. POG 
2653; 26 2655! Do pref. 
233g Wheeling & Lake Erie........ 22% Nov. 4 
6419 Do pref. 63 Oct. 29 
17 |Wisconsin Central Co......... 154¢ Sept. 15 
‘Eiscellaneous Stocks, 
4619; 46% ¢ 4 4718 American Cotton Oil Co 321g Jan. 19{ 477% Aug, 2 

4g) 84% 841g) 85 $549; 85 8545) 85 54s) 85 85 Do .| 3.729) 6342 Jan. 19| 85% Oct. 

1103 11119) 1107 112% 109%, et Am. Spgee Rat Co 7819 Jan. 19 11538 2 

10215 103 103 103 pref. 1,4 478) 90 Jan. 19 10738 Aug. 1 

th te 94% 951g ‘al onica 0 Gas Co., feast rec’ts. 128,257 71% Jan. 2) 96% Nov. 


415) 41 41 | 40% 405% Salento Goal & teen. seseee.|  1,250| 28% May 24) 43% Oct. 
16 11939} 11919 119% 1195, 12435 15,79 4 
61% 67 | 65 65% 6 65% 6633 


102 Jan. 15/1241 Nov. 3 
5 5% 671g 65 66g| Distilling & Cattle Feed’g Go. 198,022 44% Mar. 9 68% Oct. 23 
115% 116%4/ 116 11649; 11533 116%| 115% 115%| 11548 115%4\General Electric Co 8,442 10415 July 7 119% Oct. £ 
18449135 | 134 13453) 1344 134% 13449 134% |National Cordage Co 7,176) 914g Mar. 7135 Oct. 
were 117 1154 115% 116g 116% 115% 11539) "| “'480100 Jan. 4123%A 
47\9 48 47's 48 47% 47s)National Lead Co...... ‘ 10,094, 30% Mar 24 4819 Oc 
Do 


12% 
22 |Oregon Improvement Co 
32's| Pacific Ma 1 308 = Sept. 16) 4033 Jan. 
52 52 51% 5244/Pipe Line Certificates § Oct. 17| 64% ws. 33 
197% 199%! 1997, os Pullman Palace Gar Co 
8548 8544; 85% Bilver Bullion Certificates.... z 
106 1221.03 136% 3844), * Tennessee Coal & Iron ....... 31's July 11} 50% Mar. 16 
Sete 105 *100 105 |*1 Do pref f. 3,108 Apr. 27 
99 981g 987). 198% 98%) 981g 987% 9819 98%/Western Union Telegrap’ . 7,624) 32 io. 910038 Aug. 'e 


. 
These are the prices bid and asked; no sale made. Prices from both Exchanges. x Ex dividend. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ZIVACTIVE STOCKS. 


(t Indicates actual sales, ) 








Nor. 4. Range (sales) in 1892. 





INACTIVE STOCKS, 



















































































INACTIVE STOCKS, 


ne 
Nov. 4. Range (sales) mn 1892, 





. ae hae. _ 
| Bid. | Ask. Lowest, Highest, 

































































































© Indieates unlisted. Bid. | Ask.| Lowest. _ Highest. | § Indicates unlisted. 

Railroad Stocks, | | St, Louis Alton & Ter. Hante...100 ; 34%|....../ 32 July | 40 ape 
Albany & Susquehanna........100) ...... |eewe [160 Feb. |165 Feb. ya 00/150 |160 /123 Mar. |151 June 
Atlanta & Charlotte Air Line. BOG BS | BS facccce ccccacksccoss cccces St. L. & San Fran. Ist pref..... 100 eS Re 75 =July | 79 
Belleville & South. IU. pref.....100} 137. |150 |125 Jan. {130 Jan. | South Carolina......... .......- SL eee ee 1 Mar 41g Jan, 
Boston & N. Y. Air Line pref..100) 10018 101 |100 May |102 Jan. | Toledo Peoria & Western...... 100, 25 35 17% Jan. | 32° Se 
Brooklyn Elevated 4........... 100} 30 34 | 31 Jan. | 32 Jan. | Toledo St. L. & Kansas City {-....-. 10%) 13 Slo Jan. | 26 Fe 
Buffalo Rochester & Pittsburg. pe 36 33 351g Mar. | 44% May Virgiuia Midland............-... BOT cesccloncces 35% May | 3819 Fep, 

NG a cas ense sae. eresewees 100}; 86%)...... 78% Feb. | 88% June Miscellaneous Stocks, | 
Burl. Cedi ir Rapids & Nor...... 100 et as ecoe] BE am. | 6S _ Oct. || Adame Bepreds...........2..00. 100) 150 |155 |143% Apr. |1505, Noy, 
Cedar Falls & Minnesota....... 100} ....../..0... 7 Oct. 773 Jap. | American Bank Note Co ..... .... 50 | 53 | 43 Feb. | 4939 July 
Cleveland & Pittsburg. ........ 50] 150 Jan. |1564, Oct American Express..... ........ 100 {1214/...... 116 Feb. {123 Aug, 
Columbia & Greenville i. ..100 1614 Oct. | 25% May | Amer. Telegraph & Cable...... 100, 86 874s} 80 Jan. |} 83 July 
Des anes s & Fort Dodge.... ..100 5 July | 1148 Aug. | American Tobacco Co. {/.. --.50 {124 |1244/106 Oct. |126 Noy, 
OS ESE ee 100 14 Aug.| 25 Aug. Preferred. ......0<ess 10a) LI12%/11344; 96 Jan. {115 et, 
Duluth So. ee & Atlantic 4.100 6 Mar.| 1433 Aug. | Brunswick Company...........100) ......|...... 71g July | 141 Feb, 
POOLE F . 200000. 5060 caccees 100 14 Feb. | 35% June | Chic. June. Ry. & Stock Yaris. 100 3106 |...... 72 Apr. |108 Oct, 
Flint & Pe 1. Marquette........ 100 18 Sept.| 2349 Apr. re cS er Soe 8015 Jan. | 93% June 
eG icatecsesccse oscnnces 100 80 Mar.| 87 Mar. Citizens’ Gas of Brooklyn..... 100/$1137%/...... 9414 Jan. |1141, Oct, 
Georgia Paciiic T . acccncccescace 100 7 Jan. 7 Jan. Colorado Fuel pref..... --...-.. 109/109 |110 | 99 Aug. /110 Oct, 
Gr. Bay Win. & 8t. P. tr. rec....100); 814 Apr. | 13142 Nov. | Columbus & Hocking Coal..... ae See 12 May | 18% Jan, 
Houston & Texas Central...... 100 3 June 8% Oct. | Commercial Cable.............. 00/{163%45/169 |148 Jan. |170 Noy, 
Aliinois Central leased lines....100 87 July | 96 Jan. | Consol. Coal of Maryland...... 100! 28 1 26 Feb. | 29% Oct, 
Kanawha & Michigan.......... 100 103g Apr. 14 Jan Edison Electric Illuminating. .100/{1045,)...... 79% May |107 
Keokuk & Des Moines..... .... 1 4 6 Sept. Laclede —_ pecaensasesses seeede 100): 25 257%) 174 Apr | 257 Noy, 
CO See 0 el. aaa 100)! 6312 5719 Mar. | 69 ov. 
Louisv. Evansy. & St. L. Cons.100 26 May Lehigh & Wiikesbarre Coal ] ...... 5 -«-ee-| 19% June} 28 Noy, 
SS eens 100 e .| 60 May |'Maryland Coal.................. 1 4 Oct. | 27 Mar, 
Maboving Coal. a 90 .]100 Apr. | Minnesota Iron................. 72 Cet. | 82 Jan, 
PUOGEREEOG. .cc0 200 --_50/ 105 110 |100 Feb. {112% Sue. National Linseed Oil Co. , 27 Jan. | 42 
Mexican National.............. BOG ccecee 414) 34 Mar. 5 Jan. National Starch Mfg. Co 32 Sept.| 461 Feb, 
Morris & Essex.........ccsc00-- BO} .cccce'scccce 14313 Jan. 1155 Aug. | New Central Coal.............. 10 May / 12 Aug, 
N. Y. Lack. & Western.........  _—_—ei | ES 107% Apr. }113% July Ontario Silver Mining.......... 3749 Apr. | 45% Jan 
N. Y. & Northern pref.......... 100} 25 | 25%) 15 May} 26 Jan. Pennsylvania Coal........ Feb. |3004 Aug, 
Norfolk & Southern.... ........ 100} 56 63 501g May | 61 Sept. P. Lorillard Co pref....... 114 Feb. J118 Jan, 
Peoria & Eastern............... 100 9 13 8 June} 15% Jan. | Postal Telegraph—Cable {[ 37 Jan. 87s Aug. 
Pitts. Ft. Wayne & Chicago....100} ......'...... 152 Sept.j155 Apr. | Quicksilver Mining........ 3% Mar.) 44J 
Rensselaer & Saratoga......... ee Seem 1164 Jan. |179 Aug. eae Mar. 2214 Jan, 
Richmond Term ‘| tr. receipts..100} ......'...... | 61g June} 11 Apr. | Texas Pacific Land Trust. July | 15% Mar. 
Do pref. tr. receipts..100) ...... Rapes | 403g June| 59% Apr. | U. PIS e ; Apr. | 634 0 
St. Joseph & Grand Island..... 100{ ......J.....< | __Jan. + 104 July Wells. Fargo Express .......... -.100 Jan. 148 Oct, 
* No price Friday ; latest price this week. “} Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS NOVEMBER 4, 
{ | 
SECURITIES. | Bia. | Ask. | SECURITIES. | Bia. | Ask. SECURITIES. | Bid. | Ask. 
Alabama—Class A,4to5..... 1906 10134 102 \INe ew York—6s, loan........... 1893) BOD hucccee 's. C. (cont.)—Brown consol.6s.1893 971g 100 
Clase B, 56 ...c.cccccccccccee 1906 105 |106 ||No rth Carolina—6s, old ....... med 30 |..... -||Tennessee 6s, old...... 1892- ert 62 eos, 
ON a eee 1908 96 |100 || Funding act................. Oe. oo Compromise, 3-4-5-68 co 
Currency funding 4s........ 1920; 95 |...... || New bonds, J&J ...... 1892 1898) ED fecesss New settlement, 6s ......... 1913 10135) 103° 
Arkansas—6s, fund,Hol.1899-1900! 719] 99|| Chatham RR...................-- 3 5 = pacctawaadsma eek adtenienie .--1913 101 (|105 
do. Non- Holford) a 190 | Special tax, Class I.............. _ ER Set thinctecnanhacmeiinapends 1913; 77 | 77% 
7s, Arkansas Central RR........ 8%s|| Consolidated 4s............. 910; 98 /|100 Virginia —éa, GUE on ccnccasccccscocs ccesse| contin 
Louisiana—7s8, coms........... iad 105 asin CT nattitednaresasiakesssscexss 1919} 122 {127 6s, consolidated bonds...........! ccccce|cccces 
OEE Ole oxacocccestsscenedoins 94 |......||Rhode [sland—6s, cou..1893-1894/ 102 |...... 6s, consolidated, 2d series, rects.| ......|-.++0« 
Missouri—Fund......... 1394-1-95' 103 !77777" ‘South C arolina—é6s, non-fund.1888 3%| 49! 6s, deferred t’st rec’ts, stamped. T | come 








New York City Bank Statement for the week ending Oct. 





































































New York City, Boston and Philadelphia Banks: 


































































































29, 1892, is as follows. We omit two ciphers 00) in all cases. Capital & 
Se Banks. | Surplus.| Loans. | Specie. | Legals. | Deposits | Cire'I’n| Clearings, 
(00s omitted.) | Capital Surplus| Loans. Specie. | Legals.| Deposits. | N. York.* $ $ $ $ $ $ $ 
_ Seance pM jetta deel aiecabsadea Mascots —|—- —_| ——_—— ] Oct. 1....|127,709,7/461,905,5/71,921,0 51,621,1'476,598,8) 5,674,6/613,279,9 

¥. | + > $ - a «6B... [127,709,7 463,298, 1|71/907,0/48,134,5 '472,419,7 5,576,5|774,118,5 
Bank of New York.) 2,900,9| 1,963,5! 11,%20,0 1,530,0} 1,140,0} 10,630,0] “ 15..../124,656,2/459,525,071,752,5 45,"0z,3 468, 123,0/5,571,7 632,F08,1 
Manhattan Co.......| 2’ 0,0) 1569034) 11;760,0| 2)05,0| "650;0] 113716,0] “ 22-72.|128/656,2|452,333;9) 70,449, 3/46,904,4/460,~85,1|5,611,4|676,008,0 
Merchants’........-- 2,000,0| 987,2| 7,402.4) 1,348.4) 503,2' 7,431,5] “ 29..../128,656,2 449,112;8 72,850,9|45,305,3 457,050, 1|5,636,3/7€0,288,2 
Mechanics’.......---| 2,y00,0; 2,909,2) 73824;0; °955,0|  640,0/ 5.395,0] Resten.* | | 
| | 2,105,0) 16,874,9) 2,250,4| 1,396,3| 16,701,8 | Oct. 15....| 64,642,9/164,950,8) 9,887,2 6,206,3,149,194,3 4,£39,0| 104,030,5 
448, 4,-01/0| ~'763;0|) '332/0| 4/507;0] **° 22-72.) 64,642'9/163,565;0 |10,005,2| 5,974,5:'147,737,2|4,857,0| 96,897, 
becnese ,0| 2,697,3) 11,751,4) 2,793,3) 1,620,0) 13,056,0 “ 29....| 64,642,9|162,695,8) 9,729,8| 6,900,7,144,674,8/4,8?0,7 107,151,1 
Tradesmen’s.. ,0; 199, 2,691,3| 385,4|  407,7) 3,023,7 | Phila.* 
Chemical.......... 300,0, 6,983,4| 24,126,1) 5,306,6; 1,460,0) 23,480,6 | Oct. 15....) 35,793,7 29,414,0 112,790,0| 3,632,0 12,955,1 
Merchants’ Exch'’ge)  600,0| "167.4 3,858,5} 428,3) 715,5| 4,460,9] “ 22....) 35,793,7 110, 3416/0) 28,471,0 111,454,0/3,562,0| 78,5983 
Satletia ye 1,000.0 1561.0 5,015.2 312,2 $00,0 4.u3,1 “ 29 .-.| 35,793;7)109,929,0) 28,376,0 110,568,0)3,585,0 86,0621 
utchers’d rov'rs’ 300,0 U8, 3,787, x 7,3 ,75%, 
Mechanics’ & Trad’ 8 400,90) 434,7 3'5a0'0 ao 365.0 2'710,0] _ * We omit two ciphers in all these figures. + Including, for B sto. and Phila 
Greenwich _..... 20,0 162,2) 1,109,2 1606 114.5] 1,035,3 delphia, the item “ due to other banks.” 
ther “annfac’rs) 600,0) 565,1| 3,763.2) 517.3) 364.4] 3,442,6 
Seventh National.... 3000) _73,9| 1/6406] 346,6; 60,7] 1,795.6] Miscellaneou d Unli —s x, prices. 
State of New York.) 1,200,0| _520,0) 3,345, 125,7 418,46) 2,546,8 s and U sted Bonds. tock E: aoe 
Ameriean Exch’ Re.. 5,000,0) 2,223,2| 17,265,0) ¥1,429,0) 1,994,0) 13,+20,0 “Miscellaneous Bond Miscellaneous Bonds. 
Commerce....... ----, 5,000,0! 3,519,7| 18,9€3,6| 2,106,8] 1,896,7| 12,454,7 | Amer. Water Works —1st t és. «eeeee || People’s Gas & C. -} lst g. 63.) --000 
Broadway. sseceseaces 1,0 0,0) 1,563,9| 5,650,0)  75»,1 574,%| 4,95%,1 OS Oe ae eames Co., Chicago 2a 4 6s.| 103%. 
Mercantile.........--; 1,000,0) 1,0.6,2) 8,140,1) 1,084.0) 1,165.4] 8,479.8 | Cahaba Coal Min.—ist g. _, Se posses Pleas. Valley Coal—ist g.63.| 97 b. 
DDS nasties pantennie | . 422,7| 447,9) 2,739,0 222, 579,6| 3,219,0 | Ch, J m.& 8S. Yds.—Col.t g ,5s} ..... . ||Preeter & Gamble—Lst g. 63/ 105 D. 
Republic 1,500.0) 876,4) 11,533,9) 1,446,9| 1,783,0) 12,912,323) olorado Fuel—Gen. 63....... 106 a.||\Security Cor.1st cons. g. 63. db. 
Chatha a | 450,0) 873,£| 8,919,8| ‘872,0| ‘674,2] 6,099,7 | Col. & Hock. Coal & I.—6s, g | _..... Western Union Teleg.—7s..| 112%. 
People’s....... ...... 200,0| 330,8' 2,285,8 91:4] 657:7| 3,422/4 | Consol’n Coal—Convert. 68... 1035 b.||Wheel.L E&P.Coal Istg.5s|* 70 db 
North America. ....| _ 700,0| — 630,%{ _5,474,6 607,38 616,7| _5,407,6 | Cons.Gas Co .Chic.—1st ga. 5s 90 b. Unlisted Bonds. 
1,7 94,3) 15,745,6) 4,215,2] 1,015,7| 17,601,5 | Denv.C. Wat.Wks.—Gen.g.5s| ..... . ||Ala. & Vicks.—Consol. 5s, g.| 87%. 
33,2) 3,187,0 15.5| ‘370,5| 3,05 Edison Elec. Ill. Co.—1st 58 .| 108 b.|| Vicks. & Merid.ist 6s...... 100 b. 
446,2| 2,876.2} 6552.5! 2739] 3,219.8] Equitable G. & F.—)st 6s....| 103 a.||Atlanta & Charl.—Ist 7s.. 17%b. 
275,7| 2,936,2| 200, 50v,6| 3,298,9 |] Henderson Bridge—1st g. 68. *112 a.||Comstock Tannel—Ine. 4s..|_ 15 
808,5| 4,054,565) 427,9 48.2] 4,416,0 | Hoboken Land & Imp.—g. 5s} ..... - ||\Georgia Pacific—lst és g. 00 
129,4) 2,135,1 140,5 360,3) 2,271,7 | Mutual Union Teleg.—6s. g../*112 a.|| 2d mort. income . 
259.4) 2,850,0 334,0 442.0) 3,333,0] National S'arch Mfg.—ist6s.| 104 %4b.|| Censol. 58, g 
; 1,231,6| 7,451,3}) 1,311,5 380,0) 6,662,1 | Northwestern Tclegraph—7s. ‘cies b.| Income 5s.... = 
— - eee oon ose 966,3 374.0 5,381 Peoria Water Co.—6s, g......'-100 b.||Mem &Charleston—Con.7 g.|_95_% 
a "300.0! ’ 162, 153,3 367,4| 2,070,0 : 
Importers’ & Trad’ 1,500,0| 5,514,8) 27,5869,0) 4,248) 31,89%,0) 22.886,0 NotTe.—“b” indicates pricejsit; “a” price asked. * Latest price this woek 
i. * Bin ae cal “Liese| °-os7| sss] Woos's| Bank Stock Li f bank stocks this week 
Ot River....o. .... 25 34,8 ,161,6 95, 2,7; 1,005,5 —_ i 13 week. 
Fourth National.... 3,20 0,0) 1,875,0) 19,470,1) 3,468,4) 1,670,6) 19,655,2 ank Stoc st.—Latest prsees & ank 6 . as", 
Central National..... 2,000.0! 577,5| 8,907,0] 1,626,0} ‘#49,0) 10,100,0 BANKS, | Bid.; Ask.| BANKS. | Bid.| Ask.|) BANKS. | Bid. Ask 
Second National.... 300,0| = =4865,* 5,423.0 983,0 619,0| 6,470,0 ——|§ ——— | ——— || | | | | | | mm 
Ninth National..... 750,90} _201,1| 2,463,4)  422,0] 832,7| 3,991,5 America..... /212 |215 | G@allatin...... 310 |325 ||New York...231 [237 
First Nationa: .... 500.0) 7,030;5) 22,738,2| 3,307,1| 1,859,2) 21,600,4 | Am. Exch.../156 [160 | Garfield...... 400 — \N.Y. Co’ aty! 1630 |.--s00 
Third National. 1,000/0 45,4) 5,113.4) "700,6] "634,4) 5,334,0 | Bowery. : 1315 | German Am./125 | ...... N.Y. Nat. £x/130 (140 
N.Y. Nat Exchange 300,0 162.1! 1,510.9 75,2 184,2} 1,325.6. Broadway . ce 273 | German Ex..!340 1400 |Ninth. -wonee [108 nes 
I ee ican 250,0) 515,5| 2)962;0} 624.0] 216,0| 3,219,0' Butehs’&Dr.|182 |190 | Germania....|330 |...... 19th Ward../170 
New York County. 200,0) 559,9) 3,152%,2] 710,0) 116,*! 3,603,2 | Central ..... 1139 |140 |\Greenwich ../160 | .... ||N. America.|165 
German-American 750,¢ 276,1| 2,820,6)  4060,3)  221,6) 2,708,7 | Chase Spinal ee lassg-|| amover. .../34i 1355 |/Oriental ..../230 
Chase National 500,0) 1,100,8) 14,636," | 2,5!3,3) 1,424,7/§15,91z,1 ; Chatham..... Hud. River..|152 | Pacific......|195 
Fifvyh Avenue... 100,0 909,3' 5,517, 913,2 625,65) 6,058,5 | y Im. & Trad’s’}6°0 (630 || Park...... “le 
German Exchan 200,0/ 581,9 2,§85,9! 198.4 589,5| 3,439,7 | City Irving ...... |180 | People’s 
Germania .-.... 200,0| £44,9) 3)212'2)  362'8} 63919] 4073,2 Ci || Leather Mfs'/235 |Phenix...--- 
United Siates 00,0 527,3| 7 ‘ 5%2,7 365,4|) 8,7 Lincoln...... 1420 || eroduce fx. 
Livcoln........ 300,0; 391,5) 5 787,1| 6201) 5,9 Manhattan... 185 || Republic 
Gartie - nadaccecosees 200.0; 469.8 ,132, .027,9 539,6) 5,2 Continental . pag ee Ful/220 os —- 
Fifth National | 200,0) 23,4 1,926.4) 280.5) 267.5! 4,0 Com Exch.. Second. . 
Bank of the Metrop) 300,0) 725.8! 4'701,0) 904.0) 44155) 5/4: Deposit...... 1 Seventh ___| | 6 
West Side....... ---+| 200,0) 266,9, 2,306,0) 343,0) 255,0) 2,4 East River.. H omen Shoe& Le’th 152 |i 
Beaboard.--..-.....-/  50C0/ 205,7| 4,556.0) 869,0|  439,0) 5,2 Tith Ward...|..-..-|-sc- ||Merehants’../148 |St. Nicho as./132 | ieee 
Sixth National...... . 200.0) 347/4) 1,798,0} 251.0 155,0) 1,6: Fifth Ave..../2000 | _..... Merch’ts Ex. 1130 a || Stateof N.Y./115 | 
Western Nationa!..) 2,100,0; 246,7) 11,13%,4) 2,575,3) 1,342.2] 11,5 Fifth........./320 |335 Metropolitan) 8 9 || Teird orem wo | LOT | --neee 
Pirst Nat., Br ulya./ 300,0, 87,9) 4'917;0| ~’8x9/0| 20370] 4195010 First..... .._/2500 Fell Metropolis ../400 |..... ||Tradesm’n*s/109 ja 
Southern National..} 1,100,0 __142,0 2,241,5) 87,1] 286,7| 1,691,9 FirstN.,8.1.)110 |l2022] Mt. Morris../250 |7---.. | Un'd States) 210 ats 
; — — ——|—_-——]_———»_ 14t& Street../170 |°..... |Murray Hill/300 |-.....|| Western .../120 
Total .....-.----- (60.422,7 63.233,5 449,112,8 72,850,9145.305.31457.050,1 Fourth......./201 207" ||\aesau..-...- 160 |... ..|/West Side...275_lssss 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 








te” Share Prices — not Per Centum Prices, 





Active Stocks. 


{ Indicates unlisted Saturday, | Monday, Tuesday, |Wednesday,| Thursday, 
| Nov. 2. Nov. 3. 


Oct. 29. Oct. 31. Noy. 1. 


Range of sales in 1892, 





Lowest. | 





Ate: Aton. T. & 8. Fe (Boston). 100} 33% 39%} 39% 395) 39% 3958 387% 39%) 39 
100) *4 4%; “4 44) “4 “4 


Atlantic & Pac 4 k L 
puzoorn (Batt.). 100(* 95 95 | 96 9649 m3 séiy) onan 97% 
“es 


Scenes L1g sras| 18244 18214/* 


Boston & Lowell ‘“‘ 100) ....-. ----.- 

Boston & Maine “ 100 180 181% 197 380 ins 1764) 176 177 | 175 176 
“ 100} 18% 19 1g “18 171g 17% "17 1s *17 

“ 100! *46 «47 4549 46 | 45 45 45 5%! 45% 


Central of Mass. 


ferred 
gue Bur. &Quin, *“ 100] 1024103 | 10345 103%) 10 +44 10338) 103 1033 te 103% 
Onic. Mil. & St. P. (Phil.).100} 7938 79's) 7953 +0%/ 80% 80%, oan * 8044 803g 


Cleve. & Canton - 100 5% 5% 54 dS 
Preferred... «6 
Fitchburg ref. sed 100} 85 85 84% 84%) Silo 84%) S4¥g S449 


FL. & Pere Marq. pac DEE scccee casese] sconce sosssal cae et eee ae 
Preferred nad NEE easeee cesces “TO  saas- *70 72'9| 70 70 *69 

gant. & ‘pr. Top. (Phila -. ps 39% 401%) 40% 40%] 40'8 40%) 40% 40%)*....- 401g 
Preferred F cctsintne 5618] 5519 5549) 56 56 |*...... 56 55% 55% 

Lehigh Valley sf 574g 57%) 5749 57%) 57% 57%) 577% 58 568 5 

Maine Central (Boston). 100 EE Le 3 Pe ee PERT sinned 127 127 

Mexican Central “ 100} 1548 15%) 15 15 *145g 1549) *15 16 *15 


mY. & N. Eng. " 100} 45% 468) 4615 47 45 465) 4433 45 45% 45% 
<a 100} 94% 95 Ra 1014 b+ 103% +4 whe 423 100 


Preferred... 


Northern Central (Balt. Dd. BO) *GB § ncces-| *OB cence 5 .....- 65 65 67 

Sorthern Pacific (Phila.). 100} 18% 18%] 18% 18%] 1858 1853} 181g 1819) *18%4 18% 
Preferred 100} 5018 50%) 50% 51 504g 5146) 1953 50%5' 50 5038 

Old Colony.... (Boston).100)*...... 180 | 179%180 | ...... ...... x178 a 17819 173s 


Pennsylvania.. (Phila.). 50) 5558 55% 4298 55%] t54d38 4 a.” 2 | “3 5 a 54% 


Philadel. & Erie. ‘ 50] *32 33%] *32 ...... *32 
Phila.t Reading “ 50] 293,¢ 293%) 291 29714) 2911¢ 293;,| 2815), 29128 
ammit Branch (Boston). 50| *6 7 *6% 7 6 6 *6 7 


Onion Pacitic 100} *403g 40%] 40% 40%]! 40% 40%] 39% 40 +40 
Jnited Cos.of N.J.(Phila.)100| 230% 23044/"230  ...... 23014 230% /*230 ...... *230 
Te 7% ‘ *7 758)* %| *7M 





FesternN. Y.&Pa/(Phila.).100 


Miscellanecus Stocks, 
Am.8ug’rRefin. (Boston) ——- 1097%g 11045] 110% 111%) 111 112%) 11153112 1101, sie 
Preferred...... .---|*102%4 10255] 10219 10219] 102% 102%) 102% 10344] 1U2 
Bell Telephone.. * 100/*20748 ....- 20714 208 207s 208 207 ‘4s 207%| 208 208 
Bost.& Montana “ 25) 31 31%) Slag 32 = 33% 31% 3212] 315% 32% 
Batte& Boston... “ 25 8% 9 9% 94 9 94) '*8%  § 
Oalumet &Hecla “ 25| 287 287 |*285 290 290 290 290 290 |*285 
Canton Co....... (Balt.).100 ~~ — 2a ae ake a 2 eee ail 
Consolidated Gas 100} 621 63 62% 63 62 14 62%) 6218 62%) 61% 
ErieTeiephone (Boston). 209 *46% 47 47 47 *467g 47 47 47 *46% 
General Electric... ‘ 00] 1154 115%} 116 116 116 116 115% 115% 11541 
Proferred.. ..... - jool*ti7is 118% “11749 at “11744 118 117) 11749/*117491 
Lamson StoreSer. “ 50} *16 1719] *16 744| *16 17 *16 1719) *16 


Lehi’h Coal&Nav ‘Phil., 50) "54 55 541g 5 im 5419 54g) 54% 547%] 5455 54% 
B.Eng.Telephone/ Bost’n)100) 61 61 60 60 | *60 61 *60 61 *60 GL 


North American. (Phil.).100) ...... ....-- *12% 1239] ...... oo. nas 

















3233 May 
4 Mar. 
4 Jan. 61004 Mar. 15. 
130 Jan. 12/135 e 
Jan. 18123 Junel1s 
Jan. 8 208 
Jan. slisse On ie 
159 Jan. 28 

15% Sept. 17 

33 Jan. £ 
95% Sept. 1 
75% Apr. 
46 
544 July 
17 ‘Sept. 
80 Sept. 
17 Sept. 
70 Oct. 
25% Jan. 
461, Jan. 
15974 Jan. 
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: 
we 
. 
H 
: 
: 
: 
: 

* 
- 
oe 
nS) 
ny 


116 


121 i2i [et o2'9 i “seme iz 
|199 


00/* 120% 
poston Albany Boston) 1 -100\*204 20412 sien” 20419 tea 20414 *204 lg 205 Rs ye 205 


Onic, & W. Mich. (Boston).100) ...... -.--- 469 47 . wher we oe _— 
5 5 5 

100} 71949 ...... #1929 ..ccce *19% 20006 "1946 csoce 191g 194 
84 6&4 


174g Sept. 
471g Sept. 
49/1649 Jan. 
53% Sept. 


0 

311931, Janu. 19 
2 5 Mar. 29) Feb. 
361g Sept. 13 50% Jan. 
46/x223%Mar2i232 Junel? 
J June 6) j 


7853 Jan. 
99, Jan. 
192 Mar. 


7 July 
253 Feb. 


4319 Jan. 2 
104g July 


1 
1419 Feb. 
4819 Janu. 1 
50% Feb, 
12 May l 
16% Jan. 2 
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July 
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louie 1st ser., 5s. 
nila.& Erie gen. M. 5g.,1920, A&O 
G £., 4 B.cccce- 1920, A&O 
Phila & Read. new 4 g., 19538, J&J 
1st pref. income, 5g, 19: 58, Feb] 
2d pref. income, 5 g, 1958, Feb. : 
3d apet. income, 5 g, 1958, Feb. 


Consol. mort. er 





Incomes, series A 
Phil. Wilm. & Balt., 48.1917, A&O| 
900, F 


|Po’keepsie Bridge, 6 g. "1936 
.||Schuyl.R.E.Side,1st5 


»F 
{- 1935, J&D 
\etenben.Aind. ,lstm. . 
|Unite 





Charl. Col. aus: 1st 78. 1895, I&I 
Ga. Car. — — 1st 5 g.. 








| Piedm: & Cum., ist, 5 
|| Pitts. & Connells. 1st 
|| Virginia Mid., 1st 6s 























ene nae Gasy6s.. 


1906, J& D 
1939, AKO 
1918, Q—J 


1893, Ago 


-6g., “1897, "AKO! 
nm. M.,5 g. stamped, 1922,M&N 
. &N. E. 4s. 


&A) 
ren 


ay T&S | 


‘A&O 

ata, 1806,8 &A| 
m 

nectar, mere 1207, J fed) 


A&O!| 


Baltimore % Ohio 4g., — A&O| 
Pitts. & Conn., 5 g.. 
Staten Island, 2d, 5 g- 11026, J&I 
.W. *1st,419g. 1990, J &J 
CapeF. &Yad.,S8er.A.,6g.19 * byes 
yon sn B 6g... 6, J& 


F&A| 


T&S) 


&O} . 
:1911, , F&A! 
-{g98. S&S! 

bre 1 


Welk 
1916, Maal 


.1921, M&S| 


1926, M&S 


wes Va. C. & P. 1st, 6 g. soit eee 
||West’z N.C. Consol. 6 g.1 
|| Wim. Col. & Aug., 6s.. 1910, ‘Sed 
| MISCELLANEOUS, 
Baltimore—City Hall 68.1900, Q—J' 


4, J&S 


«1900, —J 











West End Land.. (Bost’n)....| 1749 1733} 1749 1719} 17% 17%) 17% 174% “T7% 17% 
* Bid and asked prices;| no sale was |made, i Lowest is Jex dividend. 
Inactive Stocks. Bid. | Ask. 1 Inactive stocks. 8 Bid. | 
i N Water Power......... (Boston). 100 
FING ay Boe: &. | Westing. El. _ _ = 1 50 
Atlanta & Charlotte (Balt.).100| 84}9'...... Bon qs°B oston 
Boston & Providence (Boston). 7 250 |...... ||At. Top.&8.F.100-yr.4 g., 1989, J&J Ie Mr 4% 824 P 
Damden & Atantic pf. (Phila.). 25 - s ag yA income 5 ¢., 1989. Be rt. |$ 
Datawissa........... ° 30 7 | Burl. & Mo. = = anne” ie I! Pee eee 
lst preferred...... ~ 50} 57, 59 || Non- “9 iiiaisone 1918, J&IK106 
2d preferred....... “ 50| ......| 58 || Plain 4s............-.-. 10, J&J 
Uantral Ohio......... (Balt.). 50; 53 |...... i\Chic. Burl. & Nor. — —- A&O) 164 
Mharl.Col.& Augusta “ | SS ee 2d mort. 68........--- 1918, J& Dj)....-. 
Connecticut & Pass. (Boston) . DE atnncclscecec | Debenture 68........-. 1896, J&D|§101 
Connecticut River. 100} 225 |...... |'Chic. Burl. & Quincy 4s. 1922, F&A| iach 
Delaware & Bound Br. (Phala.).100] ......|---++- || Towa Division 48..... 1919, A&O}|§...... 
Har. Ports. MtJoy&L 50} 82 |...... ||Chic.& W.Mich. gen. 5s, 1921, J&D)§...... 
Kan. or. 8.&Mem. (Bosion). 308 RAS, ROE ‘Consol. of Vermont, =. 1913, J&J|§.....- 
oe tick Cin aantncteanen |Current River, 1st, 58..1927, A&O})...... 
yMem.&Birm. “ Ganesan: eee ‘Det. Lans. & Nor’n M. 7.1 1907, J&J\§...--- 
Little ‘schuyikiil ee (Phila.). 50} 73 |...... ‘Eastern lst mort. 6 g., 1906, Ma&s! ae | 
Manchester & Law.. on, 100} ...... |-eeee-|| Bree. .Elk. & M.V. “ist, 63. 1933, A&O} 
$F" Central.... “iy | pees eee || Unstamped 1st, 68. ...1933, A&O| Satan 
Hill & 8, Haven (Phila. ). se Te lessens ||K.C.C. ew ,lst, 5g. 1925, A&O! - 
Booguehovin Val.... 54 |......||K.C. F. 8. & M. con. 68, 1928, M&N/§101% 
s-eeeeee (Boston). 100 saonnelposnce |K.C, Mem. & Bir.,1st, 58,1927, mes) 
Morth Pennsylvania. (Phila.). 5 8519'...... '|K.C. St. Jo. & C. B., 78..1907, J&J|y...... 
O egon Shori Line. ..( Boston). 100 224g; 24 | L. Rock& Ft. 8., 1st, 78..1905, J&I\§.....6 
Ponnsylvania & N.W. (Phila.) 50) ......|..-... | Louis.,Ev.&St.L.,18t,6g.1926,A&0, 111g) 
= -- (Bosion).100} ...... 4 | 2m. G.nen-- 20. 36,A&0$...... 
Preferred......-..-. 100 70 "| 71 _|/Mar. H. & Ont., 63.....1925, A&O $100 
Seaboard aaa (Balt.) 100} ....../s000 || Exten. 68.....--.-00-- 1923, J&D/§100 
1st preferred....... o COE scsnesleoseen \|Mexican Central, 4¢.. “1911, J&J §..... 
West Exd....... anes (Boston). 50} 7219 72% | 1stconsol. incomes, 3 g,non-cum. 
Preferred.......... < as 50 8713, 8719! 2d consol. incomes, 3s, non-cum.'§...... 
West Jersey.......... (Phila.). 50) ......|...--- i N. Y. &N. yw 1st, 78, 1905, J&J/6119 
West Jersey & Atlan “ | £3 ae || 1st mort. 68.......--.- i » J&I|§110%g 
Western Maryland... (Balt.). 50} 14 | 18 ||| 2a mort. 68...-------- 902, F&A|0103% 
Wilm.Col.& Augusta “ 100)-...... Nee 10 den. & L. C., Con.68. 1920480 t 
Wilming’n& Weldon “ 100) ...... aes! |, 7 eee oe 201926)§...-4. 
Wisconsin Centra).. - (Boston).100) 164g 17 Rutland, 1st, 68......-. — M&N{$111 
Preferred.......... 100] ...... eeane p DB. ccccasce eeennnes 1898 ,F&A |)..-.... 
Wore’st. — &Roch. ” 100] .ccces)ecccce Phi | 
8CELLANEOUS. onds.— el rhi 
Alloues Mining (Boston). 25] “90 | ‘91 | anche a Pade! hie sa5| cr0rl...... 
Atlantic Mining...... 25} 11. | 12 | Athantic City 1st 5s, g. 11919, M&N| ...... nected 
Raltimore Traction.. (Balt.) 25} 28%! 29 | Belvidere Del., 1st, 6s.. 02, J&D 1104 
City Passenger RR... joa cE. Qe | Catawissa, M., 78 Wahieaial “1900 &A} 118 
Bay State Gas........ (Boston). 50} ...... 31 | Clearfield &Jeff., 1st, Ga. 1927, J&J} 118 
Beston Lend. Ss eiening 6 10 5%! ......| | Connecting, 68..-... 4, M&S 117 
Centennial Mining. os 10 81g, 8% Del. & B’d Br’k, lst, oe 1908, F&A| 126% 
Fort WayneElectricg “ 25) 12% 124 Easton & Am. 18tM.,58.1920,M&N| ...... ea 
Franklin Mining ‘Se sae 25) 1349'...... Elmir. & Wilm., lst, "6s. 1910, J&J.| 11 
Frenchm'n’s Bay L’nd sd awe | 5 | Hunt. & Brd Top, Con. 5s. "95, A&O} 101 
Huron Mining........ “ aaa FPA, Lehigh Nav. 41gs....... 1914, Q—J| 1 
Tllinois Steel 7........ as 100} 724g'...... 1] Ba GB, GOld..cccccccoce 1897, J&D 
Kearsarge } Mining.... 25 1 | 12 || General mort. 419s, g.1924,Q—F 
t. Trac. Co......... (Phila.)..... me t. | Lehigh Valley, 1st 68...1898,J&D 11 
Morris Canal guar. 4a. (Phita.). BOR BD lecccce ; ae PEA 1910, M&S, 
gateterred guar. 10- 100] 202% °277.: Consol. 6......+s0+-+-- 1923; J&D 
ola Mining....... (Boston). 25) 34 | S4lg North. Penn. 1st, 7s....1896, M&N 
man Palace Car.. - 100) 19945 200 Gen. Mh, TB.cccccecccsss 1903, I&I 
cy Mining....... a 25/130 134 (R44. gen. 6s, r..1910, Var 139 ‘ide%,) 
Tt arack Mining.. a“ 251156 159 || Consol.6s,c  .«....... 1905, Var; 12 
Un Europ.E. W eldg_ “ 100/ 10 |...... || Consol. 56, f........--- 1919, Var| ..... | 
United Gas impt. — (Phil.)....... | 62 | 63°'|! Collat. Tr. 419 ¢....... 1913, J&D! -..-2. 
eT Unlistea, ¢ And accrued interest, , { Last price this week, 







ot 2 


21) 46% Jan, 


1105 Jan. 28 


4 
a 
Peas 
~ 
be | 


1378) 
2433 


1141) Jan. 


1811533 Aug. 25 
13/1078 Aug. 19 
29 |210 Jan. 15 


20] 171g Jan. 
é 300 
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‘Olos’ng Range (sales) in 1892. 





| 
RAILROAD AND MISCEL. BONDS. peeries 





























































NEW YORK STOCK EXCHANGE PRICES (Continued),—ACTIVE BONDS NOV. 4, AND FOR YEAR cea, 





Olosng| Range (s 
Pri ge t ales) i in 1893, 1892, 




































Ban <p MISCEL. BONDS, Jnter’st Price 
Beeb sae ee Period. Nov. 4. Lowest. | Highest. eriod. Nov. 4.| Lowest, Highest, 
— 
Cotton Oil, deb.,8g.1900 Q—F 110% 107%Jan. 1134%June Mobile & Ohio—New, 6 g..1927 J & D118 b.112 Feb. 119 Wy 
Ab Toy. &S.F. —160- yr. ots 1989 J & J 837% 81% Feb. | 8553 June General mortgage, 48...1938 M & 8 60%b.! 61 Nov. 67% Jan: 
d 25-45, ¢., Cl. * A’. ...1989 A& O 57%b. 58 Nov.| 58 Nov. — S. nay ett J &J 128 4a. 126% Jan. 132 June 
PF ne hd Bt cadd 1989 Sept. 58 b. 53 May | 66% Jan. | | Con.,5 g.......-..----20- 283A & 0103 10248 Oct. 106 Feb, 
Atl. & Pac. ~ Gane, 4 £.2201937 ~o0-eee 71 67 July | 74 Jan N. - ‘Gentrai_ixtend., 58. 1993 3M &N 100% (10033 Noy. |105 Mar. 
W.D. inc., 68. weeeeelQ9Ql0J & J 11% 10 Aug. | 14% Jan 1st, COUPON, 78. .....0-<<0 03 J & J125 b./123% Jan. |129 June 
Brooki’n Elevat'd ist, 6,2. 1924/4 & O117 b.111 Jan. 120%gSept.| | Deben.,5s, coup., 1884.. 1304 M & 8107 b.j106 Oct. 110 Feb, 
Oan. South.—1st guar., 5s 1908/3 & J1054% (105'¢Jan. 110 June N. Y. & Harlem—7s, e. 1900 M & N 1174 /117% Nov. 123% Apr, 
Mi conedadaneaseonceoss 1913\M & 8101 100 Mar. 104% Feb. | |_R. W. & Ogd.  : on., 58..1922 A & O 112 \Liljg Apr. 115% Aug, 
Cent. Ga.—8.& W. 1st con. 55 71 b. 67 Sept.| 85 Feb. | N.Y. Chic. & St. L ~oh 8.0 “sees A&O 96 lh 95 Jar J 
Oentral of N. J.—Cons.,78. 1308 a 115 b.115 Jan. 119 June) N.Y. Elevated—7s.......-- 063 & J113% |111 July |115%9 Jung 
Consol., 78.....++---+--+- 2M& N119 b.120 Jan. 12349 Mar. | |N. Y. Lack. & W.—18t, 68.. 1921 3 & J129 b.125 Jan. 130 Juy 
General mortgage, 5 z. "1987 J & J111% 109%Jan. 114 June Construction, 58....... 1923 F&A 112%b./109 Aug. 114 et, 
Leb.&W.B.,cov.,78,a8'd.1900 Q—M 111 b.109%¥gJan. 114 June) |N.Y.L.E.&W. —ist ,con.,7£- 1920 M & 8 13742a./134'%4 Mar. 139% Aug, 
do. mortgage, 58......1912M& N 94 b. 94 Jan. |102 Aug.|| Long Dock, 78.......----1893,J & D104 b./10219 June 106% May 
Am. Dock & Imp.,58....1921 J & J 110 sb.'10519 Jan. 111 June! | — Consol.,6 1935 A & O.117'9b. 11744 Apr. 122% Aug 
Oentral Pacitic—Gold,6a..1898J & J 110%4b..109 Sept./113 June} | 2d consol., 6 g.. 1969 J & D106 9b. bee dee pt. 109. May 
Ohes. & Ohio—Mort.,6 g..1911 A & O117 4.114% Apr. 119 Feb. | N.Y. Ont. & W. —lst,6g..1914,.M & 8..-..... 110% Apr. 116 Jan 
let consol.,5 g..... eannne 1939 M& N102 b.102 Noy. |107_ Apr. | | Consol. ON ) ee 1939'J & D1074sb.)100 Jun. 108% May 
SS ee 1992 M & 8 78% 78%4 Oct. | 84% May | N.Y.Sus.&W istret., 5g.1937,J & J107 b.|103 Jan. (107 
B.&A.Div. a teen. ,2-4¢. 1989 J & J| 75% 76 Jan. | 81 Aug. Midland of N. J., 6Z....1910/A & oO 116%g,/115% Oct. 119 
ao ‘2d con. ,4g.. .1989J & J 75 b. 75% Jan. | 80% June | |Norf. & South. —ist, 5 ¢.. -1941/M & N101%4b.; 98 Apr. |103lg Sept. 
Ohic. Burl. & Q.—Con., 78.1903 J & J123 b.121% Jan. 126 June | Nort. & W.—100- year, 5g. 1990 J & J........ 91 Oct. | 9649 May 
Debenture,5s..... ..1913 M & N 101 @ 100 Novy. |1059 Apr. Md.& Wash. Div.- -1st,5 g.1941/J & J“91%b.| 90144 Aug.| 95 J. 
Convertible 5s....... ....1903 M & © 107%4b./105 Oct. |114 Jan. | North.Pac.—lst,coup.,6g.1921\J & J/117%4 |115 Jan. |119 Jung 
Denver Division, 48.....1922\F & A*93gb.| 9119 Feb. | otis June|| General, 24, coup., 6 g.- 1933,A & O112 (111% Oct 116% 
Nebraska Extension, 48.1927 M & N 8644 | 8615 Nov ape. | | General; 3d, coup., 6 g..1937,J & D107 b.|106% July ee Apr. 
Ohic. & E. my —Ist,s.f.,68.1907|\J & D115 b.1121g Jan. nisi s | | Consol. mort.,5< ae ~..1989/J & D 73 | 71 Sept.| 80% Jan. 
Consol.,6g...........----1934A& O120 b./119 Oct. |123%4 jay | | Chic. & N. Polat, 5g...1940,A & O 74% | 74 Oct 82 Feb, 
General « consol. 1st,58..1937 M & N 99% | 97 Jan. |104 Apr. | North. Pac. & Mon. ~6¢...1938\M & 8 891ga.) 89 Oct. [103 Feb, 
Chicago & Erie—lst, 4-5 g. 1982 & N101 b.) 97% Jan. |104%9 Apr. | North. Pac. Ter. Co.—6g..1933\J & J 103 b.)104 Oct. |108% Apr, 
BD ID. ccaccennetcass g2 Oct’b’'r 44%9b.) 4245 Oct. | 53% Feb. | Ohio & Miss. Cone. 8.f.,78.1898 J & J113 a.j111 Jan. |115% June 
Ohic. Gas L. &C.—ist, 58. 1937 J & 90% | 86 Jan. | 94% June a ere 898\J & J112%a.110 Mar. 115 June 
Chic. Mil. &St.P.—Con.78.1905 J & J* 125440. 12514 Jan. |13244 June Ohio Southern—ist, 6 g...1921| \J & D113 a.|106 Jan. |113_ Noy, 
lst, Southwest Div., 68.1909 J & J* 1155sb..112149 Jan. |116%g Apr. General mort., 4 g.......1921.M & N 62 | 60 Nov. | 6678 Mar, 
let, 80. Min. Diy., 68....1910 J & J*1i7 b..113%Jan. 118 June) Omaha & St. Louis—ig...1937,J & J\*624a.! 622 Apr. | 66 July 
let,Ch.&Pac.W.Div., 58.1921 J & J109%b.106 Jan. 111 June!) Oregon Imp. Co. -1st,6 g. eta & D103%b. 994 June 104!g Fep, 
Chie. & Mo. Riv. Div., 58.1926 J & J 10442 i004 Jan. 106 June St Reed 939 A & O 64%4b.' 63% Oct. 71% Jan. 
Wis. & Miun. Div., 5 21J & J 106‘b.103 Jan. 108 May Ore. R.& Nav Co. —ist, 6g. 190 YJ & J110 b.)luy’, Jan. 112 Jung 
see, & Gocece ‘ & J108 b.2103 Jan |108% Aug. Cons0l.,5 £.....00.--s000 1925 J &D 87 b.| 88 sept.| 96 Feb, 
Gen. M.,4g., series A...1989J & J Y1%4b. 86% Jan. | 92%g June re. Co.—41¢ g., coupon....1921) J & J.106 ./1055% Jan. 103% Jung 
Mil. ye es con., 63.1913,J & D1l4d be 111% Jan. /117 Aug.) Peo. Dec. & Evansy.—6@..1920 3 & J/104 b.:101% Sept. 110 Feb, 
Chic. & N.W.—C ousol., 78.. 1915, Q— F *135 b.136 Nov. |142 Apr Evansville Div., 6¢. ~..1920M & 8*109b.100 Apr. 108 Jan 
Coupon, gold, 7s......... 1902,J & D126% 123% Jan. 127% May 2d mort.,5 g.....00-.2000-1926,M & N* 63%). 63 Aug. | 7149 Mar, 
Binking fund, 6s......... 1929/4 & O}........ 114% Sept. 120 Mar.| Phila. & Read.—Gen. 6 46. 19553 & J, 86% | 8348 Jan. 96% June 
Sinking fund, 58-0-...-..1929 A& 010% 1054g May 111 June lst pref. income, 5¢.....1958| Feb. | 76% 69'9 Feb. | 75% Aug, 
Binking fund debe .1933 M& N“105 b.105 Apr. 109 Aug 2d pref. income, 5 ee 1954 Feb 7U%4 53% Feb. 72% July 
25-year debenture, 5... 1909 M& N 104% |1uU3%g May 107 Mar. 3d pref. income, 5 g.....1953) Feb. | 635 37 Jan. | 67 Feb, 
Extension, 48..........2 1926 § & A Y6eb. 96 Jan. 1004 Jan. Pittsburg & Western—4 g.1917 J & J 82 b.| 80%Jan. | 36% June 
Ohic. Peo, & St. Louis—5z.1928M & 8 49 a. 96 Mar 101 Apr. tich & Danv.—Con.,6g..1915 J & J 107%eb.. 4105 July 112 Jan, 
Obic. Rl. & Pac.—6s, coup.1917 J & J°i24b.121 Jan. 126% June “Consol Pol + ippinta A & O| 74%a.) 7414 Oct. 35 Feb, 
Extension and col.,5s...1934 J & J 101% 997% Sept. 10449 May hie h.&W.P. Der, -Trust,6gz.1897,F & A, 77%b.) 75 June 100 Feb, 
voggengh debent. 5s....... 1931 M &S 95% 94% Sept. 9342 Feb. on. lst & col. trust,5¢.1914.M & 8 50 a) 4144 June’ 72% Feb, 
Chic. 8t. P. M. & O.—ts....193u J & D“122 0.120 Feb. 12449 May Rio G. Western—Ist,4g..1939 J & J 79 b.! 76% Jan. | 83) Jun 
Cleveland & C anton—d. 19173 & J 93 88 Jan. 95% June &t. Jo. & Gr. Island—6 g..1925, 41 & N*93 b. 931g Sept. 100 Mar 
C. C. C. & L.—Consol., 7 ¢.1914.J & D*133 b. 12849 Jan. |135% May St. L. Alt. & T. H.—1st,73.1394.J & J 7104 b./105 Sept. 10338 Jan, 
‘Sematuleonnek o@ Geoses 1934 J & J*123 b.118% Jap. 123 July. St. L. i lrou Mt. Ist ext. 5s..97 F & A101%4b.:101 Oct. 101% Noy, 
C.C.C.&8t.L.—Ped.& E.48.1940 A & O 794ga.) 75% Oct 83 Feb. DE, F escscece “ M& N'105%b. 10716 May |109'9 Feb, 
Income, Tic necconcesuiees 1990 pet. 27 26 June 34% Feb. Cairo Ark. & Texas, * 7iJ & D106 10442 June 109° Mar, 
Ool. Coal & Iron—6 g...... 1900 F & A* 10375).. 99 May 1037 Oct. Gen. R’y & land gr.,5g..1931/A & O 3334 825 Oct. | 86% Mar, 
ol. Midland—Con.,4 ¢...1940 F & A 66 Db. 66 Sept. 74 Jan. St.L. & &5es Fr.—6 ¢., CLB.1906)/M & N'110%b.111 June 115 Appr, 
Ool.H. Val.&Tol.—Con.,5g. 393) M&S Yligb. 87 Jan. | 98 July © 6 CtNb ©. ciccasccs j}M& N110 bill May (115 Apr, 
eee 1904 J & D 98 bd. 93 Jan. 105 May pA ae mort., 6 zg. 31.5 & J109 ».|106% Jan. |111 June 
Denver & Rio G. —1st,7 7 ¢.1900 M & N* 115%eb.1115% May 119 Apr. | St. L.80.West. —st, 4s, ¢.. 1989. M & N| 66% | 66% Nov.) 72's Jan, 
let consol., 4 g......0.-0. 1936\J & J 86 77% Janu. | $648 Oct. 2d, 48, g., income ........ 939, J & J) 29° | 27) July | 37% Jan, 
Det. B. City & Aly ena—6z.1913, J & J) 60 60 Oct. | 80. Feb. | |8.P.M.&M.—Dak. Ex.,6g.1910 M& § 114%gb.'116% Janu. |11949 Aug. 
Det. Mac.& M.—L'dvrants.1911 A & O 353%b.) 36 Apr. | 4458 Oct. let consol., 6 g...... .... 1933,J & J120 b..118% Jan. 1234s June 
Dal. 80. 8h. & Atl.—5g....1937,J & J 101% | 95 Mar. 105 May do reduced todigy...J & J101 || 97 Jan. |103 Apr, 
E.Tenn.V &G.—Con., 5g. 1956 M&N 44a. 90 Mar. |100 Feb. Montana Extension, 4 g. 1937\3 & D, 93 | $744 Jan. | 93 Novy, 
Knoxville & Ohio, 6 g...1925J & J100 b.| 964 June 103 Jan. ow oe P.—1st,6g.1916J & J| 70 a.) 65 Apr | 75 May 
Eliz. Lex. & Big san.—5 "1902 /M & 8 97 b.| 81 Mar. 100 Aug. ls pail 1926|J & J) 69 | 61 Jan. | 70 Aug. 
Ft. W. & Deny. City—6¢..1921J & D101 98%Jan. (105 May Beattie LB. GE. —ist, gu. 6. "1931! F & A} 90 | 90 Apr. | 97 July 
Gal.H.&S8an An.-W.Div.1st,5¢.M &N 97'¢ | 95% May 99 Oct. 80.Car. —1st, 6 g.,ex coup. 1920). eeeee--/L05igb. 105 Sept. rt Mar. 
Han. & 8t. Jos.—Cons., 68.1911 M & 8115 b.114 Sept. |1155% Feb. E000, GS... cccce-ccsccce-- 1981 ).ccccces 15 a.| 14 Apr. Jan. 
Dilinois Central—4¢. weeenel952/A & U 100%4. 9649 Janu. 102% Sept. So. Pac., Ariz.—6 g. "1909. 10 J & J102%b. 101 Feb. 107% June 
Int. & Gt. No.—lst, 6g. ---1919 M& N129 b. +106 Feb. 1180 Aug. So. Pacitic, ae aa .--1905-12,A & O110%b. 11142 Oct. [116 Mar, 
wy 6 g., tr.rec.suupd.1909M & 8........ 73% July | 82 Jan. 1st, consol., gold, 5 g....1935,A & O Yileb., 97% Oct. {102 Mar, 
Jowa Central—let,5x..... 1936 J & D 90 b.) 88% Sept.) 96 Feb. Bo. Pacide, N. - M.—6 EY 1911 J & J106 b.101% Jan. |10848 June 
Kentacky Central—4g....1987 J & J s44eb. 81 Jan. | 86 June (Tenn.C. 1. & Ry.— —Ten. D.,1lst,6g'A & O 90%, “9 Feb. | 97 June 
Kings Co. El.—1st,5 g....1925 3 & J 99% | 97% Feb. 10242 June Birm. Div., 6g......... ".1917\5. & J) 95%4b.| 91 Jan. 100 June 
Laciede Gas—lst, 5¢...... 1919 Q—F_ 53% 80 Mar. | 85% May’ Tex. & Pac. ~ 1st, 5 g.......2000 J & D 83'eb. 76% July | $548 May 
Lake Erie & West.—5 z....1937 J & J 1li-«b.107%Jan. 114 June 2d, income, 5 2000| March. 29'4b. 25 July 34'9 Mar 
L. Shore—Con. cp., lst,78.1900 J & J120 b.119 Sept, 1244 Oct. Tol, A. A. & N, 1921,M &N 99% 96 July 104 Feb. 
Consol. coup., 2d,78..... 1903 J & D1237%%b..121% Fev. 126 May Tol. & Ohio Cent.—5 z..... 1935\J & J 107 1024 Jan. 10948 June 
Long Is)’d—Jet, con.,5g..1931| Q—J_ 116 4.113 Apr. |117 Aug. Tol. Peo. & West.—4¢g..... 1917 J & J 82 b. 77 Jan. | 82% June 
General mortgage, 4 v..1938J & D Yilgb.) 91 Jan. | 9742 Aug. Tol, Bt. L. & Kau. C.—6g..1916 J & DL) #8 b. $5 Oct. 101 Ma 
Louis. & Nash.—Conus., 74.1898 A & O1ll b. 110% Oct. |115 Feb Union Pacitfic—6 g.. & J 110%4b. 110% Jan. |1144s June 
B.O. & Mob. lst,6¢..... 1930 J & J 1214sb.11742 Jan. 1214 June Sinking fund, 8s.. ¢ & § 10272b. 10244 Sept. 1104s Feb. 
do. 2d,6¢...... 1930\3 & J|........ 108 Jan. |110% Apr Collat. trust 44g. ......... 1915 M &N 66%). 64 Sept.| 744s Jan 
Ganesal, 66... cccccocesces 1930 J & Dils% 115% Jan. |119% May Gold 6s, col. trust notes.1894.F & A 95% | 92% Sept..100 Jan 
Ss WR ancesennennns 1940J & J 51 75% Jan. | 831g Oct. Kan. Pac.-Den. Diy.-6 g.1899 M& N 1095; |109 Feb, 112 Sept 
Naebh.Fl.&45h.—Ilstetd.5¢.°37 F & A*97 sd. 98 Feb. 101% June lstcousol.,6 g..... ....1919 M & N 109 11054 Jan. 114 Apr. 
Louis. sh, BORE, Ga. 280018 & J*111 b..108% Jan. 113 June Oregon Short Line—6 g..1922, F & A104'%b.101 June 108 Jan 
Consol.,6 ¢........-...--1916 A & 010544 | 99 Apr. 1054 Nov. Or.S.L.&U t’hN.—Con. 5g. 1919 A & O 70%b.! 72 Sept.) 834s Feb 
Louis. 8t. L. & Texas—6¢.1917F & A 94d. 874s Jan. 100 Aug. U.P. Den.& Gulf con. 5g.1939 J & D 70% | 684eS8ept.) 774s Jan 
—. Elevated—l1st, 6 z. eet & J118 1134 Jan. 120% June Union Elevated—6 g......1937M& N114%b..110 Jan. 117 Oct 
94,68. .ccccccccccccccces-- 9M& N10514b. 105% Jan. 110 Juue ie” enaiiier 58,1936 M & N 7b.) 7642 May | 85 Feb 
Mich. Cent, —Isi, con., 78. i902 M& N119% (11915 Nov. 12449 Apr. stamped guar.M & N 79 79 Nov.| 87 Feb 
OConsol., 58 ......-----+0- 1902 M& N106 b. 106% May 10849 Apr. Wabash— let,5 ¢...........1939 M & N10314 103 Nov. 107 Apr. 
Mi-Lakesh. &w. ~— 6g. — 1M& N125%b.123 Jan. 128 July 2d mortgage, 5 g........19% °& A 8144 | 784s = og 85 Jan 
Exten. & [mp., 9F & A107 104% Mar. 110 July Debent. M., series B- nit & J 399b. 35 July | 50 Jan 
M. — 4s, : J&D 30% | 79 June 83 May WestShore—Guar., 4 361 & J103 101% Jan. |1057¢ June 
BE GO. Bicccccccecce cesece OF & A 464 45% July 54% Jan. West. N. Y. & Pa—1st, 5g.1937J & J103 b. 99 Jan. 105 May 
Mo. Pacific—lst, con.,6 g.1920M & N110 106% May 113 Oct. 2d mort., 3g.,58c........ 1927 A & O 33% 31% July | 3558 Feb. 
BA,768. ..ccccceccccs-coceeel906M& N113 b..1124g Jan. 117 Oct. West. Un. Tel.—Co!. iz., 58.1938 J & J101% 100%Jan 106% June 
Pac. of M 2.—1s1, ex. »4e. 1938\7 &A 96 96 Noy. 100 Jan. Wis. Cent. Co.—lst,5¢.....1937J & J 89%eb. 90 Mar. | 9544 June 
2d extended 5s ....... 938J & J105 b.\lu2%Jan. 109 June BRS, BB. cocnces 220600 1937\....-... 32 b. 32 June 424s Jan, 
NoTse—“ bv” indicates price bid; “a” price asked ; the Range is made up from actual sales only. * Latest price this week. + Coupon oi, 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE I BONDS—! NOVEMBER 4. 
" ! 
SECURITIES. Bid. | Ask. SECURITIES. Bid. Ask. | SECURITIES. Bid. Am 
B. & O.8. We, Ist, g., 4498...1990) 107% ...... Burl Ced. Rap. & No.—1st, 58.1906) 104% ‘jot 
Railroad Bonds. | } Monon. River, lst z.,g. 58...1919| ...... ....00 Consol. & collat. trust, 58...1934) ..-0. | 97 
(Bock Exchange Prices.) Vent’! Ohio Reor.—1st, 44gs.1930, 1024g)......|| Minn. & St. L.—1st, 78, gu. 21927] --ccee|-ccces 
A sbama Mid.—1st, g. » guar... 1928; 88% 91 Ak.& Ch.Juuc.—1st, 5-56.gu. 1930) 104 |...... Iowa C. & West.—Lst, 7a....1909) 100 | --s0ee 
Atlantic & Dan eGR C., GO..BPEE) cosesslcccen Bost. H. Tun. & W.—Deb. BUEN sacsqulsvccce Ced. Rap. IL. F.& N. , ist, 68.1929 100 |-.0s08 
Atl. & Pac.—2d W. D., gu. SS ar eee Brookiyn Elevated—2 3-5 58.1915) 96%)...... gh, BB.ccce -1921; 90 | 
But & Ohio—1s 1, 6s, Park B.1919' 117 (120 Brunswick & W'n—Ilst, g. 45, 1938) ......)...... C.@hio— ol. & Cin. M.1: st,44gs. 1939 “HS | -an0nt 
errr 1925/*111 |...... Bull. Roch. & Pitts. —Gen «998.1937, 98 99% Jent. RR. & Bank.—Col. g.58.1937) 80 | ---re . 
Cons. wort., co) i, 5s........1988 Roch. & Pitts.—1st, 68 921; 119 /|121 Chat. Rome& Col.—Gtd g.....1937) ----++|---088 
W. Va. & Pitts.—lst, z., 58..1990 do Consolidat’ a 1st, 68.1922) 117 |119 || Jent. of N. J.—Conv. deb., 68.1908! ..... |--c-0e 








* No price Fri 





day: these are the latest quotations made this weec. 
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SECURITIES. 


| Bid. bom | 





Bia. | Ask, 





SECURITIES, 








SECURITIES. | Bia. Ask. 
ai Pacific—Gold bds, 6s, lee 10644) ..000e 
Oaptrat Paci  Soomeonmaone 896 1079 108%4 
Gold bouds, 6s.. ¢ 
fan Joaquin Br., 68.......-- 
Mort. gold 58........---+-0+- 19 





Land grant, 5s, £. 































































C. & O. Div., ext., #. é Gal. Har. & San Ant.—1st, 6s. 1910)" 103 sedans Dul.&Man Dak. Div.—1st6s. 1937| 92 
West. Pac itic—Bonds, 68....1899 *1064g) ..ns0- Gal. H. & 8. A.—2d mort., 78... 59G0) “BG hecces Cour d’Alene—Lst, 68, gold.1916| 2.20.) 7777° 
No. Railway (Cal.)—18ty@8-1907) ...-~-|.---0- West. Div., 24 6s.........006 1931) ...-..)...-06 Gen. 386, 8, G8... sccsccecnes 
BO.year 56......-...ccccces 1938} 9749)...... Ga. Car. & Nor.—1st, gu. 5s, 6. 1929 |*100 Cent. Washington— ¥ 38 
ones. & O. By . fund, 6s. 198 “°° il3 (/Ga. yo tg g. 63 a ° ee We c —Gene ral, oo “19% 31)" 
old, series hs seseeneniees 908 Mm. \ennwne Grand Rap. & Ind,—Ge n. 9% m New River, 1st, 6s ninsedese Ae ? 
Oe. ig Valley— isi, £., 58. "71940 socsselenssco G. B. W. & St. P.—1st 6s.rects. 1911) ., seseee Imp. & Bxt., Gs.............. 1934 
Warm Spr. Val., lst, g. 58..1941) ...... l oanian || 2d income, trust rects...... Adjustment. Woy TBcoscascane le 
Ches. = & So.West.—Lst 68, g- reety <= xm Housatonic~C — one. 5s. 19: of uy Somat 7 ans ms ibe Sésinwacecuciee 1908 
SS ar | *6 aven & Derby, Cons. 58..1918} vacwna|| inch Val. 1st 5s8,..........1957 
24, V.--Gen.con. 1st,gu. g,58. 1938) pa Bove |Hous. & T. C.—Waco & N, 78..1903| 122 : «----|| Roanoke&So.—1st, gu, 5s, g.1922 
Chicago & Alton—Ist, 7s 893) 7 pmaig | | let g., 58 (int. gtd).......... 1937 = fies 107%}, Scioto Val. & N. E.—1st, 48,.1990 
Binking fund, 6s.. 1903| 11644)......|| Cons, g. 68 (int. gtd)... -1912] 10 102 ||Ohio & Miss—2d consol. 7s...1911 
Louis. & Mo. River—1st, 7s. 1900! teil 118 Gen. g. 48.(int. gtd)......... 1921 63 66 Spring. a EET sacdinéed 1905 
2d, 7s 3OOR) ceccce 116 | Debent. 6s, prin. & int. gtd.1897; 90 95 || General 5 ooeee 1932 
Bt. L. Jacks. & Chic.—1st,7s 1894! 103 |..... || Debent. 48, prin. & int. -. rat 80 |......| Ohio River. Rik, —Ist, .. 1936 ~ 
Miss.R. Bridge—1st, 8. f., Gs. got biea - Lilinois Contral—1st, pi, 48. 1951 oeanan i lott €,50 Nee ie ee 1937 
ic. Burl. & Nor.—1st, 58-...1926)* || Ist, gole Duviasscnensnana 95 regon alifor.—lst, 58, ¢.1927 
Caebenture CG... --cecceesccee 1896) ..--..|....-- ‘| Cairo Bridge—4s........ Oreg. Ry & Nav.—Col. tr. g. ‘Bn. 1919 
Ohic. Burling. & Q.—5s, 8. f..1901} 1024] ...... i] pe og peep — ---| Pan. Sink. F’d Subsidy—6s, g. 1910 
Iowa Div.—Sink. fund, 58..1919) 105 |...... 1} iddle Div.—Reg., 5s.....-- | Penn.-P.C.C&S8t.L.Cn. £.4198A 1940 
Sinking fund, 4s 2 = ‘seis 95% | om. L. 9 oem i, L, 7a. ett 1198 tees] oi rm” , do Series B...... 
Plain, 48......02+6 -19% | | st, conso. 5 i} y EBD .S vnccansons 1906 
Chic & Indiana Coa 8.1936|*...00- ROB! «Bh, OB sss cccscsconceccncecd OO?) <o0o8 leseese || Pitts. Ft. W. & ©.—Ist, 78...1912 
Chi. Mil. & St. P.—1st BP. D. 1898} 118 (|119 || Gold, 5s, coupon ........ --1951) ....../116'9// tate 1912 
$4, 7 3-108, P. D....cccceeee 1898] 124 |126 || Memp. Div., Ist g. 48..... 1951) *97 |...... 1| 3d, tnipinaaiipeeieaitaddsenkian 1912 
1st, 78, $ gy = eee 1902} 127 |128 || Dub. & 8. C. —24 D v., 76..<c4 B04) 100 | ..ncce || Clev. & P.—Cons.,s. fd., 7s. 1900 
> Te Oosses Division, 78. = ae alis ‘ssiells + Falls & Minn.—Ist, , 78... ere! isa re oe n. 419s, g., “* ee 
st, I. & M., 78 ¢ 23% nd. D. & Spr.—1st 7s, ex. cp. 2 8 eer a St. Lab. istcou. 5a, 1932 
o L.& BD, %.. 99) 124% 136i Ind.D.&W.—1st 5s, g.,tr.rec..1947] ......]...... St. L.V.& T. H.—1st, 6s. re 1897 
lst ,C. & M., 78.....0--2--00- 1903} 127 || 2d, 5s, gold, trust receipts..1948)*......) 2d, eee 1898 
Ist, I. & D, Extens —_* 78...1908) 129 | Ine. M. bonds, trust receipts ....| ...... DE WOU, FW. a occas enna, 1898 
Ist, La C. eA , OS. ---1919) ert P es Ind. Ils. & oe ~" Free ios” liger, piel ste si 4198,G.¢.1941)| 
lst, H. & D., 78 -1910} 4 Int. &G. N’n—1st,6s,¢., cou.ofh L919) 097%) Peo. &E.-1nd. B.&W.1s st,pf.7s. 1900 
lst, i eee” 1910, 103 |107 Kanawha & Mich.—Mort. 48.1990) 76% 76lg Ohio Ind.&W.—I1st pre Ps 5s8..1938 
Chicavo & Pacitic Div., 68..1910)"117 |...... Kan. C.Wyan.& N.W.—Lst, 58.1938} Peoria & Pek, Union—Ist, 68.1921 
Minera! Point Div. 5s....... 1910, 103 |104 Kings Co.- F.El.,18t,5,z. BU, A.1929| 2d mortg., 4498..... Rennie 
0. & L. Sup. Div., 5s........1921| 103 |...... Lake Erie & West.—2d g., 58.1941) Pitts. Cleve, & 'Tol.—1st, 6s...1922 
Fargo & South., 63, Assu...1924) 110 |..00.. L. 8. & M. So.—B. &E.—New 78.95) Pitts. & L. Er.—2d g. 5s, “A” 192s 
Inc. cony. sink. fund, 5s8....1916| *98 ecnnee Det. M. & T.—I1st, 78........ 1906 Pitts. Me. K. & Y.—Ist bs, Se 1932) 
Dakota & Gt. South., 5s....1916) ...... 10642, Lake Shore—Divy. bonds, 78.1899 Pitts. Painsv. & F.—Ist, 58...1916) 973g 
Mi). & Nor. main line—6s...1910 116%)118 Kal. All. & G. R.—Ist gu, 58.1934 Pitts. Shen. & L. E. =18t}4.,58 I eee 
Ohic.a&N.W.—30 year deb, 58, 1921/*....-. LO54g ahon’g Coal RR.—Ist, 58.1934 Pitts. Y’gst’'u&A.—I1st, 5s,con. 1927| ieee - 
Escanaba & L. 8. Ist, Gs....1901) 109 |...... LehighV.,N.Y.—ILst gu.g 8.1940) 10414)...... Pres, & Ariz. Cent.—1st, 6s, ¢g.1916) 
Des M. . ser me Sl, 78....1907 ge. pad Lehigh V.Term.—Iist gu we1941) L104 L1l4,g 2d ine WONG Hc cxdsccatamiads 1916} 
Iowa Midiand—Ist, 8s...... 1900! 123 ]...... Litchf. Car.& West.—Iist 6s. ¢.1916)* 22... 97 Rich. & Datuv.—Debenture 63.1927) 
Peninsula—Ilst, conv., 78...1898) ....--4 ..... Long Island—lst, 78.......... 1498; 11Z (113 onke. M. ee ee ees be 
Chic, & Milwaukee—1Lst, 75.189! 114 |...... N. Y. & R’way B.—1st, g. 58.1927) 2.226} ...000 Atl. & Chir. ~Ist, pref., 75..1897| ....- |_ 
Wiv. & St. P.—2d, 78........ 1907 ,*124 |...... a 1927; 2219)...... do. Income, 68....1900) *96 id2°° 
Mil. & M: Mal Sty Oc eigese ees fr od N.Y.&Man.Beach.—Ist, 7s, 1397 Ris Wash.O.&W.—Ist, Ls g-cy., 51924) ...000 
Ott. C. F. & St. P.—ist, 58.-1909) 106 |..00.. N_Y.B.&M.B.—Ist con. 58,2. 1935 Rich.&W.Pt. Term. —68,'97, UF. PCC. - eee cage 
Northeru Iil.—1st, 5s...... 1910) 1U6 |..... Brook’ n&Montauk—1st,68.191)) cc. eee. | RioGr, Junct.,lst,guar, Buy DB. a193e| FEO pg ca 
Ch.Peo. & St.L.—Con. 1st, Ys BOR B65 cocdsdeesdcecnaaiel 1911) .| Rio Grande So. c t, &., 58...1940] ...00. 34. 
O.BL&P.-D.M.& F. DD, 1st 48. D| «-0a0- 9 Smithtow n&Pt.Jetf.—1s t,761901] 105 |...... St. Jos. & Gr. Is.—2« i  gipet ae 1925)! Ses nied . 
BN, DBs coscccccsecccs 2--1905) "49 | 55 | Louis. Evans.& St. L.—Con.98. 1939)" 5 Kan. C. & Omaha—Ist, 5s..1927)*..... 70 
Extension, 48........... -1905) ...0.. vash.—Cecil. Br, 78.1907) 107 ;108 | St. L.A. & T. -H—2d pref. 78..1894 "104 | 
yng: “ne M. —— = noi — suse | * H. & _ —Ist “ g.- — can” ekaeae = ~ — ze sasrovssepence -.1894|*101 
.8t. P. & Minu.—1st, Nae lL icases ~ensacola Division, 68...... 920)* Dividend honds......ccccce. 7 oom 
St. Pau] & S. C.—1st, 68.....1919| 121 |...... St. Louis Division, 1: .--1921/*118 Bellev. & So. IL. —I1st, 8s. “4806 111 
Chic. & W. ind. wong 8. f. , 68.1919 cosane Dees | See ED scsesal os Belley. & Car.—Ist, ° Re sagisle "9 BG ncodat hl 
gs aes Leb. Branch ng SUEY ch emcdlcee date Chi.S8t.L.& Pad.—1st,zd.¢.58 1 1917 LOO4g aoa 
Chlo. rest Mi b 577751821] ss | ees Nashv. te Decatur Ist, 75. -1900| 113 Bt. Louis So.—Ist, gd. g. 4s. 1931 "BO | es 
am. —Con. rr ~» & 905) eee B. f.,68.—8. & do 2d income , 58. | 72ig\"""* 
OME, BRB. ince ncssncenss "pee eee 10-40, gold, 6s 4| Car. & Shawt.—Ist g. 48....1932| “80 (777772 
Cin. D. & [r’n—Ist, gu. 58, g.1941) 22022. GO || GOsear Gliese os0c0.0cs0 19:37 *101 St. L. & 8. F.—2d 6s,g., cl. A.1906| 110 |173"° 
Bin. Jack. & Mac.—1st, g., 58.1936) ......)..... Pens. & At.- ist, 6s, gold...1921| 101lg pO Sy eee eet Samui 1495| LOO | cau : 
Oley, Ak. & Col.— Eq. & 2d 6s. 1930| 994s|..... .|| Collat. trust, 5s, ts cenapanne *97'y). General 53.......... ----1931| 934g) 
€.C.C. & St. L., Cairo div.—48, 1939) ...... S escaiaes Lou.N.Alb.&Ch.—Gen.in. g.58. 1940) 74 Ist, trust, gold, 5s ee! ee res 
on na cee —isteol.t sss. tose) 9i |...... Lou. N. O. & Tex.—l1st, 4s.. a en ee Consol, guar., 48.....cc.c00 1990 67%). Aaphehe’ 
ring.&Co)l.Div.—1st,g. 48. 1940} ...... a BG WO BO vvvcscacvcncssess as Eee Kan. City & 8. ~1st, 58; © ...- A DUG! connne 
hiteW. Val. Div.—1st,g. 48.1940) 1-... [222°7"| Louis. St. L. d Tex.—2d g, 68.1917] 270070 )7707° || Ft. 8. & V..B. Bg. —ist, 6s..1910| *G0" 7222" 
Cin.Wab.&M.Div.—1st,.48.1991) 92 |"93 | Manhattan Ky.—Cons. 45.....1990| *g4 oot Midland—Ist, 4s, g. 1937 eat jesene 
Qin. I. St. L. & C —1s8t,8., 4s. 1936) Manito.s. W.Coloniza’p—5s ,g. 19:34) EY Ae St. Paul & 9 —1st, 5 b8....193) 
SS eter 1920; 102 |...... Memphis & Charl.—6s, gold... a4 2d mortgage 5s........... 1917 
Cin.San.&Ci.—Con. 1st, g.58, 1928} 10649)...... lst con. Tenn lien, Rocco St. Pau! Minn & M. —Ist, naguee OL 
O1.Col. Cin. & Ind.—1st, 75,8. t. = 99) Mexican Cent. Consol.—4s, g. 1911) CVE ee Sree 1909 
Conso). sink. fund, 7s..... 1914! Ist, cons. income 3s, g...... 1939| cama Minneap. Union—Ist, “6s... 1922 
a. =. V. ey ate Mexican nae at, Z., Os eas 94 Mont. Cen. 1s st, guar. , 6s.. 1937) 
ado dland—l1st, g., 68.1 | $4, income, Ga, “A”... .ccccee 917| 44% OG OUOR: 6 O84 cccccsedusees 1937 
ga Green. —1st, 63.. 1916) eee Mic higan Central—Os bapemanien 1909\*1L15lg East. Minn. " lst div. lst 58. SOOO! cccntt lentes 
Dicshinsdpacepaksinihaiinanacainiadadben 926) Coupee, 56... cccccoscccseceed Sal i*112 San Fran. & N. P.—1st, g., 58.1919) ....00| ccoce 
Pi ek & W.— Mort. 78....1907 Mortgage 46...........00-20» 1940) 100 South Carolina -2d, 6s shinai LE, ei A 
Byra. Bing. & N. Y.—I1st, 78.1906} Mil. L. 8.&W.—Conv. deb., 58.1907 |*107 So. Pac. Coast—Ist, guar.,48.1937| ..... bi naneunes 
orris & _ssex—Ilst, 78....3914) i Riek. Div.. Ant, Gb .cccccsces 1924\*123 fer. RR.As'n of 8t.L.-1s8t,4 es. at pane 
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ist, con., guar., 78......-- 1915) 13544 140 «Minn. & St. L.—lat, g . 18. ..0201927 12814). Texas & New Orleans—Ist, 78.1905] ..cce 
Del. & Hud. Can. —Coupon 7194 105% 106 | Iowa Extension, ist, 7 "1909! 130 | Sabine Division, lst, 68..... 1912) 104 a ea 
* oe, ke ae | 137 141 Oe ee 1891) 102 Third Avenue (N.Y). —1st 56, lf 37 | 112 (113 
bany & Susq. —Ilst, gu.,7s 1908! "125 |128 Southwest Ext.—Ist, 7s.....1910)*122 Tol. A. A. & Cad. -68.......... 19 95 97 
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évans. & Indian.—Ist, cons. 

“lint & P, Marqg.—Mort., 6s. 
lst con. etd: BS. 6c<c0s oxote 9: 
Port Huron—lat, 58 ...... 

fla. Cep & Pen.—Ilst g. 55 

*t Worth & R.G. —Ilst g., 58. 

























































North’n Paeitic—Divid'd serip ext "100 | 

| James River Val.—1st, 6s...1936 ; 
Spokane & Pal.—Ist, 6s. nie -1936) 
St.Paul & N, P.—Gen., 6s. 1923 |*120 
Helena&RedM’ n—Ist,g. , 68. 1937) 
Duluth& Manitoba—I|st,¢.6s 
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936|*102 













































































































































































































































Wo price Friday; these are tae lavest Guvtaions made Luis wore. for Mise llancous & Unlisted Bonds—Seg 34. page preceding. 
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Zuvestment 


Bailrvoad {utelligence. 








The InvesTORS’ SUPPLEMENT, a pamphlet of 150 pages 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, ete., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE, 

The General Quotations of Stocks and Bonds, occupying 


six pages of 
Saturday of 


the CHRONICLE, are published on the third 
each month, 








RAILROAD EARNINGS. 





Roabs. 


Latest Earnings Reported Jan, 1 to Latest Daw, 











Week or Mo| 1892. 1891. 1892. | 1891, 
8 F 
Allegheny Val.. Septemb’r.; 240,191; 238,064 1,925,150 1,871,832 


Atch T.&8. Fe.. 
&t. L. & San F 
Col. Midland... 

Age. total... 

Atlanta & Char* 

Atlanta & Flor’a 

Atlanta & W.Pt. 

B.&O. EastLines 
Western Lines 

_ 

Bal.&O.Southw. 

Bath & Ham'nds 

Bir. & Atlantic... 

Bir. 8h.& Tenn R 

Brooklyn Elev. 

Buff. Roch. &Pitt 

Bur.C.Rap. & N 

Camden & Atl.. 

Cauadian Pacitic 

Car.Cum G&Ch. 

Car. Midland.... 

Central of Ga... 

Ceutralof N.J.. 

Central Pacitic.. 

Central of 8. C.. 

Char.Cin. &Chic. 

Charlest'pn&Sav 

Char.sum.& No. 

Cheraw.&Darl.. 

Cheraw.& Salish 

Ches. & Uhio... 

Ches, O. &.5. W. 

Chic. Bur. & No 

Chic. Bur. & Q. 

Chic.& East. Lili. 

Chicago & Erie. 

Chie. Mil.& st.P 

Chic. & N’thw’n. 

Chic.Peo & 8 L.t 

Chic. R’k L.& P.. 

Chie. St. P.&K.C. 

Chic.8t.P.M.&0O. 

Chic. & W. Mich 

Cin. Ga. & Ports. 

Cin. Jack & Mac. 

Cin. N. OU. & T. P. 
Ala. Gt. South. 
N. Orl. & N. E. 
Ala. & Vicksb. 
Vicks. Sh. & P. 
trlanger Syst. 


857,219 830,118 29° 666,978 27 "646,2+2 2 
214,946 212.379 7,226,127) 6,762,936 
48,123 37,330 1,753,572) 1, 636. 658 
1,120,290 1,079,827 38,64°%,677 36,045,875 


3a wk Oct. 
. 3d wk Oct. 
3d wk Oct. 
3d wk Oct. 











Cinn. Northw’n. 
Cin. Ports. & V.. 
Col. & Méysv. 
Clev.Akron&Co. iF 
Clev. Can. & So. 
“ Cin. Cb &8.L. 
Peo. & East’n. 
Cley. & Marie tta|t 
Col. H. V. & Tol.) 
Co).Shawnee&H 
Colusa & Lake. .| 
Conn. River..... } 
Current River.. 
Denv. & Kio Gr 
Des. M. No. & W. | 
Det BayC &Alp. 
Det.Laus'g&No. 
Duluths.8 &Atl 
Duluth & Winn..| 
E.Tenn.Va & Ga 
Elgin Jol.&East 
Evans & Ind’ oa 
Evansv. & T.H 
Fitchburg 
Flint. & P.Marq. 
Florence......... 
Ft. W. & Rio Gr. 
Ga. Caria & No 
Georgia RR..... 
Geo. 80. & Fla... 
Georget'h & Wb 
Gr.Rap.&Ind... 
Cin. B. & Ft W. 
Other lines... .. 
Total al) lines. 
Grand Trunk.... 
Chic. & Gr. Tr. 
Det.Gr.H & M. 
Great North’n— 
St. P. M. & M. 
East. of Minn. 
Montana Ceut 
Tot. system. 














Septemb’r., 53,966) 63,727; 519,101 592,915 5 
Septemb’r. 9.649) CY ieee eo 
August....; 30,436) 32,789 271,078] 283,395 
Septemb'r. 1,954,561/1,810,616 14,644,768 14,184,946 
Septemb'r. ‘650, '365! 512,302 4,603,368) 3,095,093 
Septemb’r. 2,604,926 2,322,948 19,248.135/18,280,039 
3d wk Oct. 54,24 53,831; 2,126,664) 1,973,139 
August....| 2,853 2,633) ...-..-.] +--+... 
Septemb'r 3,369 4,034) O3 33,087 
Angust.... 23,363 20,393 151,560 131,865 
sthwk Oct. 55,2 27 52,277| 1,546,297) 1,457,281 
4thwkOct.| 106,441 9,628) 2°660, 110) 2,342,96) 
2d wk Oct.) 112,985 91,563! 3,269,264) 2,820,502 
August....| 174.796] 157°731| 605.761] 582,202 
4thwk Oct.) 693,000} 657,0006)17,408,003 16,295,202 
August.... 1,214 3.590) 18,567 29.167 
Septemb’r. 7.533 6,340 44,996 44,551 
7 ORR. scncicesdl. . soa .. dotasand 
Septemb’r. 1,343,298/1,271,638 10,637,07 1/10,416,476 
August..../1,475,144/1,610, 944) 9,639,723/10,785.909 
August..../ 6,636 7,707 61,029 64,936 
Septemb’r. 10,742 13, 737 113,366 
Septemb’r.| 34,505 45.663 553,255 
Septemb’r. 13.051 15,584 83,184 
August....| 5.736 6,232 " 65,318 
August..../ 976 1,32 11,548 15,276 
dthwk Oct.| 302,185) 290,892) 7,922,337] 7,643,275 
Septemb’r.| 205,606] 210,221) 1,602,522) 1,699,661 
Se ptemb’r.) 223,504) 225,921] 1,576,392] 1,544,543 
|Se ptembd’r. 4,135,598/3,713,136/29,306.770| 24,406,057 
|4thwk Oct.| 110,200} 91,600] 3,389,763] 3,118,258 
August....| 235,401] 250,485] 1,807,044| 1,700,715 
ith wk Oct./1,247,715]1,202,524/26,870,378/23,554,627 
Septemb’r 3,207. pe 3,186,213/23,930,232/20,656,797 
3d wk Oct. 28,32 24,540] 1,044,336 911,814 
October. ..|1,915, 240 1,739,477|15,378,644/13,799,861 
3a wk Oct. 108,072] 100,534) __........ ppanones 
Septemb’r. 870,831 862,312) 6,371,457] 5,424,131 
3d wk Oct. 47,018 36,764| 1,606,275) 1,417,024 
Septemb’r. 6,803 7,232 51,944 50,294 
3d wk Oct. 15,820 13,174 563,833 585,429 
3d wk Oct 79,355 86,072] 3,374,824] 3,464,872 
3d wk Oct 34,595 40,375] 1,378,043] 1,488,77 
3d wk Oct. 28,529 28,371 983,764 905,229 
3d wk Oct 14,039 19,242 467,87 493,885 
3d wk Oct. 12,082 6,300 413,303 469,576 
3d wk Oct.| 168,600} 190,36(|] 6,615,807] 6,820,337 
Septemb'r 1,738 1,902 15,342 15,596 
Septemb’r 27,534 26,221 190,608 180,263 
Septemb’r. 1,311 1,264 10,810 9,540 
3d wk Oct. 20,8 26 20,237 800,676 760,033 
August..../ 100,645 68,52> 561,88 458,241 
3d wk Oct.; 303,552] 288,206/11,535,707/10,974,259 
|3d wk Oct. 36,612 35,574) 1,438,989 1,340,526 
Septemb’r. 31,126 31,704 241,49¢ 254,596 
OctoLer. 315,206] 338.981] 2,776,946] 2,712,839 
3a wk Oct. 16,57 16,49¥ 570,99: 44,472 
Septemb’r. 3,932 2,750 22,32t 21,335 
|Septemb’r.| 114,256] 102,948] 896,20 824,510 
\3d wk Oct | 4,031 3,262 162,67) 126,359 
l\October ..' @795,500] 847,900] 7,549,75 7,073,860 
Septemb’r.| 39,249 35,991 299,740 240,759 
jSeptemb’r.| 32,750 33,450 272,20= 347,551 
3d wk Oct.| 23,023 28,344 988,185) 1,007.771 
|3d wk Oct | 45,781 40,984| 1,861,37*} 1,800,732 
jSeptemb'r.| 10,149] 5,652 89,43*| * 54,297 
3a wk Oct. 126,950} 156,032 ecanedecl 8 _peseenen 
Septemb’r.| 75,805 62,147 620,28¢ 510,664 
athwk ‘ict 10,034 10,594 315,857 298,564 
. 4thwk Oct.) 38,421 34,273) 1,065,539] 1,010,849 
aAuguse....| 691,269/ 641,695/ 4,864,105) 4,546,958 
3d wk Oct. 54,521 57,507! 2,307,555] 2,337,409 
August....| 2,098 2.086 22,77% 27,685 
Septemb'r 34,463 39,09¢ 255,800 192,229 
August.... 24,661 7,919 136,35> 73,55 
Septemb'r 130,582) 140,11*| 1,017,324] 1,293,622 
Septemb’r. | 65,328 59,896 50,152 550,204 
August....) 3,252 / 2.93: 30,771 27,912 
3d wk Oct. 54,611 48,751| 2,018,847 1,939,413 
3d we Oct. 9,637 9,249 398,618 59,855 
3d wk Oct 5.021 4,484 198,469 183,819 
34 wk Oct. 69,269 62,453) 2,615,964 4#3,035 
WR Oct.29) 438,518) 432,305) «= .....220]  ccccccce 
Wk Oct.22 70,649 ot 83..ssseasdl 4 «edbaa 
Wk Oct.22 26,21¢ ee tidied  <saeban 
Se temb'r. 1,413,808 1,302,276 8,958,347] 7,231,578 
Sepremb'r.| 125,607 158,179 831,375 728,934 
Septemb’r.; 111,320 106,404 853.374 940,963 


Sentemb'’r. 1,650,725 1.566.854 10.643.095' 8.901.480 





Latest Earnings Reported. 








| 
ROADS, 
Week or Mo| 1892. | 1891. | 1892, 
| an 

G.BayW.& St. P./Septemb’r. 43,964 | 

Gulf & Chicago.|Septemb’r. 2,895 | 

Hoos. Tuy.& wil.| August.... 3,372 | 

Humest’n&Shen|Septemb'r 14,000 — 

Hutch. &South’n|Septewb’r. 10,823 6) 
{llinois Central.|July......./1, we +380 


Ind. Dee & We-t. 


Septemb’r. 


in.& Gt North’n/3d wk Oct.| 103,733 
tInteroc. (Mex.)|Wk Oct 15 31,20 
Iowa Ceutral.../3d wk Oct. 47,275 
Iron Railway. |S-ptemb’r. 3,531 
J’k’pv.T.&K.W |July....... 40,151 
Kanawha& Mich/3d wk Oct 6,094 
Kan C. CL & Sp.|3d wk Oct. 5,114 
K.C F.8.& Mem.|3d wk Oct 95,314 
K.C.Mem.& Bir. |3d wk Oct. 24,179 
Kan.C.Wy.&N W|Septemb’r. 3U,914 
Keokuk & West. |3d wk Oct. 8.511 
L.Erie All. & So.|/Septemb'r. 7,044 
L. Erie & West. .|3d wk Oct 76,810 
Lehigh & Hud..|/septemb’r. 43.3.0 
Lehigh Valley..j;August....'1,548,77: |1, 
L. Rock & Mewm..}2d wk Sep. 7.656 
Long Island....|4thwk Oct. 83,16 
Louis & Mo.Riv.|July....... 38,910 
Louis Ev. &St.L.| ithwk Oct 56.111 
Louisy.&Nashy .|/3d wk Oct.| 470875 
Louis.N.A.& Ch.13d wk Oct 67,360 
Lou.st L.& Tex .}3d wk Oct. 13,924 
Mauis.ique. .... septemb’r. €65 
Mar. & Nor. Ga | \ugust..-.-. 


Mewmphis&Chas. 


3 wk Oct 


{Mexican Cent./3a wk Oct. ’ 
+Mex. National.|3d wk Oct. 12% 
tMexicau R’way|Wk Oct. 22 ° 
Milwaukee & No| ithwk Oct k 
Mineral Ranuge.|septeiml’r. ,035 
Minnveap.&st.L.|/septemb’s. 3,3 
M.St.P. &8.8 M.|septemb’r. 62,477 
Mo.Kau.& Tex..{3d wk Oct.| 232,568 
Mo.Pac.&(rouM)/3d wk Oct.| 691,006 
Mobile & Ohio..|/October. ..| 297,480 
Nash Ch. & 8t.L.|septemb'r.| 448,127 
N Jersey & N Y.jJuly......- 31,824 
NewOrl &8o'n. |Septemb’r. 11,256 
(f)N Y.C.&H.R.|Septemb r.}4,212,115)4, 
N.Y. L. E &W./August....|2,677,501/2, 
N.Y. Pa.& Ohio../August....| 644,705 
N. Y.& N.Eug Pe cwkccdl ernbnten 
N.Y.& North’a..|septemb’r. 51,065 
N. Y. Ont. & W../3d wk Oct. 7u,667 
N.Y Susq. & W.. Septemp’r.| 163,932 
Norf. & South’n.|septemb’r 32/299 2 
Norfolk & West./ithwk Uct.; 204.902 
N’theast’n (8.C.)|Septemh’r. 34,982 
North’n Ceutral.|Septemb’r.| 630,070 
Northeru Pacific|4thwk Oct.| 924,704'1 
Wis. Ct. Lines |ithwk Oct.| 180,339 
N.P.& W.Cent | ithwk Oct./1,105,093)¢ 
Ohio & Miss.....|Istwk Oct.| 111,236 
Ohio River...... 3d wk Oct 20.525 
Ohio Southern. ./October. -. 60.951 
Omaha & St. L..|/Septemb'r. 47,346 
Oregoulmp. Co.|septeml’r}| 347,042 



























" 43:103| 356,817 








126, woe be 6 3,089,294 
50.935 1,386,756 
2,705) 2: | 25,642 
39,826! 506.563 489.322 
7,755| 298,536) 256,699 
5.790) 254,532 248,030 
102.865) 3,935,331 3,709,994 
29,065 855,721 917,333 
29,213) 216,304 212,494 
9,333 319,042 328,007 
6,455 59,497 53,951 
67,663) 2,832,593 2.508.208 
37,618 333,301 312,605 
522,442 ee or 
15,191 5 439,015 
75,719 3,693,739 4 faiiais 
4 Yor 243 950 233,010 
51.928) 1,223,894 1,283,577 
413,535/17,214,99 1 15 933,529 
60,923! 2)64U,734 2.287204 
11,106 "512,109 405,805 
2,607 79,325 102 _ 





1,352) 


2,202,939 
7581063 


26: 5,530) 
259,657) 
535,000 21,679,000 
348,370, 2,703,650 


7,502,410 
19,904,000 
2,537,982 
3,372,071 
158.333 
122,973 
31,995,431 
ly, 5: 50, 584 


479.955) 3,30-,877 
27,907 | 175, 135 
13,533} 95,77 

128,055 | 33,391,605 

946,258) 20,255,383 

"699,624 4,636,745 
Swttmiend 2,906,004 
47,335) 412.9 166 
61,934 

15-, ont 





2,443,709 
i; 27 7.05 Y 1 /218,550 

321,00" 
8,112.932 


166. <s 


186, 215) 
44,735) 
625,919] 5,2 
017,37 4/20.47 3.62 


167 com) 





546,009 
4,979,824 
320,430,955 
4,300,956 
24,731,+13 

| 3,219,406 
567,530 









Pennsylvacia...|Septemb’r.|6,098,024 
PeoriaDec. &EV. 4thwk Oct 26,145 718,075 
Petersburg... .. septemb'r.| 37,563) 36.031| 413.911] 399,348 
Paila. & Erie...;August ...] 513,035) 510,324) 3,261,144! 3,299,262 
Phila. & Read’g. |septemb’r./2,164,923)2,124,961/16,855,349/15, 970,414 
Coal & Iron Co.|-eptemd'r |1,902,649/2,348 269) 15,893,432) 14, 612, 8:2 
Total both Cos.|Septemb’r.|4,067.572) 4.473.230)3 ’,746,7 82/ 30,582,095 
Lehigh Vulley.JAugust . |1,548,770/1,528,442| 1.0... pigs 
Pitts. Mar. &Ch./septemb'r 3466 3,952) 28,324] 32,878 
Pitt.Sben.&L E.|Septemb'r.| 41,109} 35,565) 236,537) 239,678 
Pitts.&West. sy-|dthwk Oct| 67,833) 63,369) 1,936,372 1,586,530 
Pitt. Young &A./septemb’r.| 141,462) 161,979) 1,115,256) 942,531 
Pt. Royal & Aug./august....) 15,999] 25,518] 146,578) 248,133 
Pt Roy.&W.Car.|August... 19,169] 26,476) 172,665) 262,669 
Pres.&Ariz Cen.|July....... 13,099/ 16,530) 74,496 75,016 
Quincy O & K.C.|Septemb’r 26,401 7,932! 201,08.| 191,348 
Kich.& Dan. sys.|July....... 947,430/1, 107. 020) 6,936,936) 7,705,829 
Rich. & Petersb.|Septemb’r.| 28,592 5,294) 267,113) 250,216 
Rio Gr. South’n.|4thwkOct.| 22,299 73, 918) 554,465) 224,062 
Rio Gr. West’. .3d wk Oct. 4, 61,900) 2,113,636) 2,055,008 
Sag.Tascola&H.|Septewb’r| 12,345} 11,554) 89.493| | 77,406 
St L.A.&T.H B's|3d wk Oct.| 29,110) 35.140) 1,187,091! 1,126,484 
Sc.L.Ken’et&So.|Septemb’r. 2,949 2,718; 25,708 16,37 
St. L.Southw’rn./3d wk Oct.) 113,400) 134,500) 3,433,533) 3,386,135 
St. Paul & Dul’th|septemb’r.| 226,419] 182,777 1:475,561) 1,240,366 
8.Frau.& N.Pac.|3d wk Oct. 9,137| 19.505) 707.429, 702,516 
Sandersv.& Teu.|septemb’r’ 849 738{ 4,730 6,5 
San Ant. & A.P.jJune ...... 107,037; 137,830 639,196 722,276 
Sav. Am.&Mon.|septemb’r.| 50,709) 52,820 372,350, 357,070 
Silverton........ septemb'’r.| 15,112) 16,244 5,757 82,6 
Sioux City & No.|/septemb’r.| 41,200) 33,073) 303,197) 311,301 
South Bound....|/August....| 17,926) ........ | 116,138)  ..ccce 
South Carolina. |septemb’r.| 119,689, 154, 548 963,567 1,201, 367 
So. Pacific Co.— os 
Gal.Har.& 8.A|Septemb’r.| 481,358) 451,312 3,226,792 3,174,235 
Louis’a West..|septemb’r. 94, 687, 102,198 750,821 716,946 
Morgau’sL&T.|/septemb’r.) 499,608) 473.846) 3,638,475 3,780, 624 
N.Y.T. & Mex.|septemb’r., _30,971/ 30,771) 168,135 154, 846 
Tex. & N, Orl../Septemb'r.| 143,031) 154,689) 1,220,703 1, 179,524 
Atlantic sys.d.|Septemb’r 1, 273.967 1,238,392 9,091,945 9,083,310 
Pacitic systew| August. ...|3.558,274 3.540.671 23,018,966 23,571,788 
Total of all..|August.. le 593,055 4,516,257 30,536,944 31,416,706 
CoastDiv(Cal.)|August....| 251,998) 267,080 1,472,259 1,484,356 
Sou. Div. (Cal.)|August....| 819,403) 608,307) 5,086,332 4,271,624 
Arizona Div..|August....| 147,693) 156,786 1,25%,551 1,283,99 
New Mex.Div./August....| 78,629) 88,587) 656,027 681,32), 
Spar. Un. & Col. |septemb’r. | 9,876 12,159 0,869 99.399 
Staten Is]. R. T.|Septemb’r. | 93,962 105,289 810,919 831,318 
StonyCl.&CMt..|August.. 16.464, 15,036 44,685 41,000 
Summit Branch.|Septemb’r.| 114,057) 109,244/ 962,876  946,7€9 
Lykens Valles |Septe mb’r.| 111,622) 70,004) 795,434 — 689,789 
Tot'l both Co’s|Septemb'r.| 225,679 179,245) 1,761,310 1,636,512 
Tenn. Midiand..|septemb’r. 17,620 17,515 5) *: $5, 064 145,028 
Texas & Pacific.|3d wk Oct.| 173,853) 208,985 7 5,406,26 
Tex &.Val&N.W \Septemp’r. 4,155 4,751 32,1 
To!. A. A. &N.M.|October. . 106,504 90,131 
Tol. Col. & Cin..|34 wk Oct. 6,25: 6,82! 
Tol. & Ohio ( ‘ent. 4thwk Oct 45,4014 r1,83e 
Tol. & U.Cen. Ext |Septemb’ r. 1,434 16,831 
Tel. P. & West../3d wk Oct. 22,407 21,032 
Tol. 8t. L.& K.C.\/4thwk Oct. 66.746 61,53 
Tol &Se. Haven'Septem)'r.: 2,469 2,680, 
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wo Latest Earnings Reported. | Jan. 1 to Latest Date 
ROADS. “es 
Weekor Mo| 1892. 1891. 1892. 1291. 
eee $ $ 
Ulster & Del ...;August.... 53,607 53,629, 284,520 260,685 
Onion Poet, N, August 633,544] 627,9 ; 
Or.8.L. & U.N. Aucust.... 533,5 327,973 24,576 . 
OrRy &N.Co. August....| 373;444] 430,622] $°9i7'sa4| Steoneee 


U. Pace. D. & G. August... 540,143) 550,993) 3’95 3.556.685 
st.Jo.&Gad.Isl. 4thwk Oct 26,000] — 26.300) ty? se ret 
Alletherlines. August. ...|2,228,590]2,004,228! 14 730870] 13.644. 821 
Tot.U.P.Sys. August. ...|3,888,765)3,700,2 12'96'581'6391/26.116'871 
Cent Br.& L.L, August... | 138,079} 101,247/" ’g34’094) '463'299 
5,93 





Tot. cont’led August. ...|4,026,8 14/3,801,490)97 3126.5 ou" 
Montana Un.. August....| 90,872] 47,877 fe rr weet aes 
Leavy. Top. & 8. August.... 2.75% 2,098 23°11) 19'509 
Man.Al.& Bur. August... 3,267 $,537 25'30% 26,307 
Jvintly owned August.... 96,894 54,412 775 562 532511 

Grand total. August -» |4,075,290/3,828,695) 27, 203'714|26,846.348 

Vermont Valley Septemb’r. 20,8°4 18,588] "152'150| 1407154 
eee 4thwk Oct.| 432,000) 439,000 11,819:589 11 399,007 
West Jersey...../August.... 266,066 227,195) 1 186.275 1 "120.770 
W.V.Cen.& Pitts Septem)’r. 96,392 94,536 "817.977 622/204 
Western of Ala. Auguat.... 39,410; 39,430 303.334 342'839 
West. Maryland. Septemi’r.| 135,952) 127,322]! : 

West. N.Y. & Pa. 3d wk Oct. 80,100) 76,400 2,811,066 2,931,212 
West Va & Pitts. July....... 30,143) 21,574 176,640 87,396 


Wheel. & L. Erie 4thwk Oct.| 41,098) 40,958] 1,.207'30a] 1,075°45%4 
Wil. Col. € Aug Septemb'r| 61:545| 66,899] Y’ses'ogs| Vevators 
Wrightsy.&Ten..Septemb'r., 6,552) 6.268|  50'078| 61.589 

* Figures cover only that part of mileage located in South Carolina. 
tEarnings given are on whole Jacksonville Southeasteru System. 
» Kansas City & Pacific included in both years. d Includes earnings 
from ferries, ctc., not givenseparately. {Mexican currency. fFig ures 
include Rome Watertown & Ogdensburg. a Decrease due to three 
— strike of traiumenu and scarcity of coal cars from connecting 
Ines. 

Latest Gross Earnings by Weeks.—The latest weekly 
earning: in the foregoing table are separately summed up as 
follows: 

For the fourth week of October only 24 roads have made 
returns thus far, and the aggregate of these shows a gain of 
1°27 per cent. 




















4th weel: of October. 1892. 1891. Increase. | Decrease. 
b 8 
Brooklyn Eleyated....... 53,227 52.277 
Batffalo Roch. & Pitesb... 106.441 90,62% 
Canadian Pacific......... 693,000 657,000 
Chesapeake & Olio... .... 302,185 290,892 


Chicago & East. Dlinois.. 110,200 ’ 
Chicago Milw. & St. Paul.{ 1,242,715] 1,202,524 























Denver & Rio Grande... 254,100 275,500 
Evansv. & Indianapolis 10,034 10,594 
Evansv. & Terre Haute.. 38,421 34,273 
Grand Trunk of Canada. . 438,513 432,398 
OS are 83,165 75,749 
Louisv. Evans. & St. L.. 56,111 51,928 
Milwaukee w Northern... 50,041 62,578 
Norfolk & Western....... 204,912 186,219 
*Northern Pacitic........ 924,704) 1,017,374 
*Wisconsin Central .... 180,383 167,896 AS 
Peoria Dec. & Evansv... 26,145 20,792 LSS | 
Pittsburg & Western..... 67,833 63,369 Co ae 
Rio Grande Southern.... 22,299) 15,913 RE 
8t. Joseph & Gd. Island... 26,000} 26,800 aiemenne 800 
Toledo & Ohio Central ... 48,404 51,838 siiecton 3,434 
Toledo St. L. & Kan.City. 66,746 61,536 5,210 «eommail 
Wabash...... Aisuiaiaits asda 432,000 439,000 adipsia 7,000 
Wheeling & Lake Erie ... 44,094 40,958 Se 
Total (24 roads)........ 5,488,678) 5,419,641 202,438 133,401 
Net increase (1°27 p.c¢.)' ........ enemies 69,037 seeecees 





“One working day less than last year. 
For the month of October 31 roads (all that have furnished 
statements as yet) show aggregate results as follows: 





Month of October. | 1892. 1891. | Increase. | Per Cent. 





= pe er | $ | $ 
Gross earnings (31 roads)'20,294,125/19,646,403 647,722 3°30 


Our final statement for the third week of October covers 79 
roads, and shows 1°38 per cent gain in the aggregate. 















































3d week of October. 1892. 1891. | Increase. | Decrease. 
' & 3 | % 
Previously rep'd.54 r’ds)| 7,896,234 7,710,567, 378,673 
Chicago & Grand Trunk. 70.649 71,242 cece -cee 
‘Cin. N.O. & Tex.Pac.5 rds 168.600 190,360 
Cleveland Akron & Col... 20,828 20,237 
Cleve. Cin. Chic. & 8t. L.. 303,552 235,206 
_ Peoria & Eastern....... 36,612 35,574 
Col. Shawnee & Hocking. 16,575 16,499 
Current River...... -.... 4,031 3,262 
Detroit Gr. Hav. & Mil... 26,216 25,520 
Duluth 8.8. & Atiantic... 45,781 40,984 
East Tenn. Va. & Ga..... 126,950 156.032 29,032 
Kansas ag | Clin. & Spr... 5,114 45,790 676 
Kan. City Ft. 8. & Mem.. 95,315 102,465 7,550 
Kan. City Mem. & Birm 24,179 29,035 4,346 
Keokuk & Western....... 8,511 9,833 1,322 
Memphis & Charleston. .. 29,584 35,281 5,697 
Mexican Railway .... 59,497 71,252 11,845 
Pittsburg & Western. 50,393 Jf. (ie! eer 
_ &t L. Alt. & T. H. Br’che 29,110 35,140) | 6,030 
San Francisco & No. Pac. 19,137 19,505) sl 363 
Toledo Peoria & West’n.., 22,407 24,032! 1,625 
Western N. Y.& Penn..| 80,100) 76,400) | pean ; 
Total (79 roads)........| 9,139,285) 9,015,173 408,552 284,440 
Net increase(1‘38 p. ¢.)’ pease? errr 124.112 baiob xine 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A ful 
detailed statement, including all roads from which menthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
In the CHRONICLE of October 22, The next will appear in 


-——Gross Earnings. ——-Net Earnings.—~ 
1892. 1891, 1892. 1891, 
Roads. $ 
At. T. & 8. Fe Sys. bSept. 3,666,491 3,429,359 1,430,487 1,293,627 
Jan. 1 to Sept. 30...27,111,938 25,227,711 8,266,275 7,597,707 
July 1 to Sept. 30...10,163,576 9,209,300 3,556,80L 3,151,612 
8t.L.&SanFr.Sys.bS8ept 951,821 839,399 452,613 372,953 
Jan. 1 to Sept 30... 6,579,539 6,147,746 2,460,240 2,071,315 
July 1 to Sept. 30... 2,604,910 2,280,709 1,124,381 902,018 
Colorado Mid. b...Sept. 189,462 — 176,234 37,031 45,941 
Jan 1 to Sept. 30... 1,620,618 1,526,164 393,635 379,842 
July 1 to Sept. 30... 581,353 538,309 120,625 136,138 
Aggregate Sys...bSept. 4,807,775 4,444,993 1,920,131 1,717,521 
Jan. 1 to Sept. 30...35,312,097 32,901,622 11,12 ),149 10,048,865 
July 1 to Sept. 30...13,349,869 12,325,317 4,801,807 4,18¥,768 
Butt. R. & Pitts...b.Sept. 290,611 257,250 91,328 86,652 
Jan. 1 to Sept. 30... 2,360,462 2,062,020 692,537 678,515 
July 1 to Sept. 30... 854,438 746,293 262,571 254,993 
Canadian Pacific.a.Sept. 1,875,031 1,835,659 833,999 825,240 
Jan, 1 to Sept. 30...15,314,003 14,282,700 5,572,414 5,162,786 
Chic. Bur. & Nor.b..Sept. 223.504 225,921 96,924 113,986 
Jan. 1 to Sept. 30... 1,576,892 1,544,543 533,230 603,671 
Clev.Cin.C. &St.L...aSept. 1,397,347 1,305,134 401,367 432,332 
Jan. 1 to Sept. 30...10,615,411 10,134,317 2,752,830 3,074,603 
July 1 to Sept. 30... 4,109,506 3,896,691 1,051,383 1,217,524 
Den. & R. Grance.bSept. 825,710 807,698 350,994 342,151 
Jan. 1 to Sept. 30... 6,754,251 6,225,960 2,811,029 2,172,748 
July 1 to Sept. 30... 2,541,724 2,359,972 1,102,377 975,587 
Flint & Pere Mar.a..fept. 234,125 243,862 80,742 990,801 
Jan. 1 to Sept. 30... 2,142,592 2,169,619 620,532 610,093 
Kan.C. Mem. & B..aSopt. 99,770 100,162 7,083 18,345 
Jan. 1 to Bept. 30... 792,092 $32,109 53,302 77,435 
July 1 to Sept. 30... 267,251 272,528 172 
Louisy. & Nashv.b..Sept. 1,907,125 1,823,106 686,829 €833,784 
Jan. 1 to Sept. 30...15,833,619 14,672,304 5,445,085 5,40),753 
July 1 to Sept. 30... 5,659,271 5,485,951 2,013,952 2,032,238 
Mexican Central....Sept. 631,379 623,476 211,999 203,571 
Jan. 1 to Sept. 30... 5,721,297 5,253,002 2,002,625 1,802,368 
Norfolk & South’n. bSept. 32,292 aiepeee 11,330 wonesees 
Jan. 1 to Sept. 30... 321,068 osnsenee 116,589 =... .cee oo 
Norfolk & West’n.a.Sept. 918,194 820,776 316,527 318,98 
Jan. 1 to Sept. 30... 7,236,787 6,689,414 2,139,492 2,242,691 
Oregon Imp. Co..a..Sept. 347,042 426,632 73,340 106,480 
Jan. 1 to Sept. 30... 2,935,623 3,104,643 587,529 563,632 
Dec. 1 to Sept. 30... 3,233,461 3,447,027 627,812 616,640 
Rio GrandeWest.b..Sept. 254,669 250,336 105,002 113,571 
Jan. 1 to Sept. 30... 1,957,536 1,386,958 631,644 697,004 
July 1 to Sept. 30... 759,646 740,481 235,917 311,661 
Sav. Amer. & Mont. .Sept. 50,709 52,820 18,364 22,483 
Jan. 1 to Sept. 30... 373,350 357,070 133,949 138,878 
July 1 to Sept. 30... 142,138 125,134 55,6382 49,263 
Wabashb............Sept. 1,406,142 1,356,142 405,606 363,811 
Jan. 1 to Sept. 30. -.10,408,589 10,065,376 2,432,319 2,569,967 
July 1 to Sept. 30... 3,936,871 4,021,463 1,037,337 1,124,948 
Wheel. & L. E....b.Aug. 132,084 119,679 37,594 42,501 
July 1 to Aug. 31... 259,403 226,399 75,363 72,231 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

—Inter’t, rentals, éc.— —Bal. of Net Earns.~ 
1 1892. 1891. 


Roads. . : $ r 
Atch. T. & 8. Fe Sys.Sept. 850,000 850,000 655,487 523,627 
July 1 to Sept. 30... 2,550,000 2,550,000 11,231,801 1826,612 


Bt L. & 8. Fr. 8ys.Sept. 275,000 275,000 177,613 97,953 
July 1 to Sept. 30... 825,000 825,000 299,381 77,018 


Colorado Midland.Sept, 69,000 67,000 def.31,969 def.21,059 
July 1 to Sept. 30... 207,000 201,000 def.86,375 def.64,362 


Aggregate total...Sept. 1,194,900 1,192,000 801,131 600,521 
July 1 to Sept. 30... 3,589,000 3,576,000 11,444,807 1334,768 


Clev. C. C. & St. L..fept. 224,381 231,128 176,986 201,205 


July 1 to Sept. 30... 659,690 680,252 391,693 537,272 
Den. & Rio Grande .Bept. 226,266 ioomien 124,728... ove 
July 1 to Sept. 30... 682,714 ___....... . 439,013 ocauna 


Kan. C. Mem. & Bir.Sept. 33,245 35,712 def.31,163 def.17,367 
July 1 to Sept. 30... 113,015 107,055 df.112,843 def,80,156 


t Including miscellaneous income. 





ANNUAL REPORTS. 


American Cotton Oil Company. 
(For the year ending August 31, 1892.) 

The annuil report of this company for the fiscal year end- 
ing August 31, 1892, will be found at length on subsequent 
pages, and some comments on the report in the editorial col- 
umnus of the CHRONICLE. A compirison of earnings with the 
previous fiscal year is given in the report, and as there are no 
other figures for comparison during a series of years it is un- 
necessary to duplicate the matter by printing it again in this 
column, } 

The annual meeting of the company was held at Gutten- 
berg, N. J., on Thursday, and the followiag directors were 
elected: Edward D. Adams, New York; Jules Aldige, New 
Orleans, La.; John R. Baridett, Thomas R. Chaney, W. A. C. 
Ewen, New York; N. K. Fairbank, Chicago; M. Frank, At- 
Janta, Ga.; James A. Garland, New York; Garrett A. Hobart, 
Paterson, N. J.; Charles Lanier, Mayer Lehman, Alfred 
Bishop Mason, George Austin Morrison, New York; E. Urqu- 
hart, Little Rock, Ark.; R. T. Wilson, New York. Mr. Gar- 
land; succeeds John H. Inman and Mr. Lanier W. H. Field 
of Cincinna:i, Ohio. It was stated that the policy adopted 
during the past year would be coatinued, and it was an- 
nounced informally that there would be no immediate divi- 
dend on the common stock. A semi-annual dividend of 3 per 








the issue of November 19, 


cent was declared on the preferred stock, payable on Dec. 1. 
A 
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Mobile & Ohio Railroad. eile 1889-90. 139 -91 1391-92, 
thou tles— 
_ (For the year ending June 30, 1892.) GI cccisnrcidcmsnneinne 5,320,600 5,320,600 
Pe ; hn ‘ -¢ | Stock in treasury.............0- 2/359,400 2,359,100 
Mr. J. C. Clarke, President, remarks in his annual report oe be oP a0 gg eaeamnapebepacgaaais: 16'339/230 16/283'330 
that in 8% 11-92 the operating expenses, including taxes and | Car trust....000007 2 674,567 657,832 
insurance, amounted to 32,357,467, against $2,543,424. ‘The Bilis and loans payable........ eae 124,267 
ca - , »nses 4 gs was 65°10 as ’aV-rolis, accounts, &¢........ 33,2 318,241 
percentage of oper: ating expel to esrnin: oe a yD" Bt Bl tecual de anal =... 77'380 51/340 
compared with 62°84 last year. Very des tructive floods in the Interest accrued, not duc... 35'000 141/027 
Bigbee River duricg April and in the Mississiy pi River dur- | Income account............---- 58,306 59,577 
ing May and June ‘diverted traffic and largely imereased the | Profit and loss..............--.- 780,987 672.662 614,943 
expenses of operation, thus contributing largely to the in- pee ta 26,153,552 26,236,569 26,230,557 
crease in the percentage of operating expenses to earnings as 
compared with the year ending June 30, 1891, a Charlotte Columbia & Augusta Railroad. 
The —— emonnte a d in ‘ wees em ene (For the year ending June 30, 1892.) 
on account of maintenance and improvement of equipmen _— 891-92 are have . ea 
roadway and track, amounted in 1891-92 to $497,487, against The resuits for 1891-92 are shown below in comparison with 


$448,969 in 1890-91. 
_, Lhe capital stock issued and outstanding June 30, 1892, was 
206 shares (35,320,600), of which the holders of record of 
49.147 shares have, under the ‘‘agreement for the readjust- 
ment, &c., of the securities of the M. & O. RR. Co., dated 
Oct. 1, 1876, granted and given power and authority to the F. 


L. & T. Co., in trust for the benefit and security of the pre- 
ferred income and sinking fund debentures, to vote in 
person proxy Uj their said shares of stock at all 
meetings tock of said company which may be here- 
after for + purpose convened for the purposes of said trust.” 
In additi mt 23,594 shares ($2,359,400) were issued in 


1873, and have since been and still are held in the treasury of 
the com pany. 

The funded « lebt June 36, 1892, amounted to $16,2 
ainst $16,231,165 on June 30, 1891, an increase of $52,165, 
There were outstanding on June 30, 1492 (not deposited in 
trust), $50,400 of second debentures, 57,700 of third debentures 
and $5,800 of fourth debentures. 

President Clarke says in his general remarks: ‘‘ Our com- 

titive traffic forms so large a proportion of the total tonnage 
Pandled that the total average rate per ton per mile is re- 

duced to the low figures shown, by reason of the preponder- 
ance of this class of tonnage, which, when compared with 
other lines that enjoy a much larger percentage of local 
traftic, shows to the comparative ,fisadvantage of the Mobile 
& Ohio Railread.” 

‘* The board of directors elected at the annual meeting held 
February 19, 1891, are holding over under the charter and by 
laws, no election having taken place since that date. This 
state of affairs has been brought about by the attempt of cer- 

, tain holders of the ‘ assented’ certificates of stock to assert the 

right to vote upon the same, which right, as expressed upon 
the face of each certificate, is in the Farmers’ Loan & Trust 
Company under the power of attorney, granted to it under 
the agreement of October 1, 1576, and by the provisions of the 
debenture deed of trust made under and subsequent thereto, 
whereby the authority to vote ‘at elections for directors of 
the said company and irrevocably represent such stock at all 
stockholders’ meetings until such debentures shall be extin- 
guished,’ has been and is now vested in the registered holders 
of the debentures. The holders of these assented certificates 
of stock, in order to enforce their claim, brought a series of 
actions against the company, the trustee of the general mort- 
gage and the bondholders, which are now in process of liti- 
gation. 

Comparative statistics for four years have been compiled 
for the CHRONICLE as follows : 


3, 3: 30, as 


ag 


OPERATIONS. 

1888-89. 1889-90. 1890-91. 1891-92. 

Tota] miles operated. 687 687 687 687 
Operations— 

Passengers carried.. 535,2 617,215 685,755 648,456 
Passenger mileage.. 18,993, 353 19, 586, 735 20,316,267 19, 985, 202 
Av.rate p. pass. p.m. te 6c. 2°36c. 2°32¢. 
Tons moved......... 5,310 1, 456.5 942 1,645, 296 1 605, 918 


1,3 
Tons moved one m..218, 376, 431 255,7 775,055 306,192, ws 302, 096, — 
Av. rate p. ton p.m. O'96c. 0'912¢. "866c 0°845 











Earnings— > $ > s 
Passengers.......... 438,765 462,314 79,691 462,776 
i chenekhdaonnn 2,090,797 2,333,019 2,653,444 2,554,407 
Mail, express, &c ... 108,498 116,361 142,195 153,631 
Miscellaneous....... 243,413 261,737 283,808 272,946 

Grose earnings. . 2,881,473 3,173,431 3,559,138 3,443,760 
Oper. ex. and taxes. 1,946,693 2,102,513 2,343,425 2, 357, 467 

Net earnings ...... 934,780 1,070,918 1,215,713 1,086,293 

Disbursemente— 

Int. on let mortgage 420,000 420,000 420,000 a oy eee 
Int. on lst mort. ex. 000 A ’ 

Rental of St. L. & C. 165,000 172,128 191,914 185'789 
Int. on debentures... 1,333 19,98 i 8 pAnweinns 
Ems. OC OOM. MERE... 8s 2 2000 232,925 312,850 318,520 
Int. on car trust, &c. 63,568 73,522 73,5 59,821 

Tota! disbursem’ts 709,901 978,557 1,070,500 1,044,130 
i icenebinadainn 224,879 *92,361 *145,213 "42,163 





*" There was also expended for equipment and new construction 
(additional to operating expenses) $208,481 in 1889-90, $451,980 in 
1890-91 and $215,070 iu 18¥1-92. 


GENERAL BALAXCE SHEET JUNE 30. 


previous years: 
EARNINGS, EXPENSES AND CHARGES. 
souere. 1890-91 
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1608: ‘92. 


865, $06 
630, 620 
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999.7 
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912,550 
657,064 


Gross earning ’ 


Operating 


716 





Ne 30t 
Dedu 


Int 


t earning 


234,686 


254,406 


st on bonds 


Rentals, & 


205,000 
63,437 


Total 


Balance 


263,437 
£.33,751 





New York & Northern Railwas; 

(For the year ending June 30, 1892.) 

Reports to the N. Y. State Railroad Commissi: 
shown the following results for the years given 


mers have 
























EARNINGS, EXPENSES AND CHARGES 
—— 90. 1890-91, 1391-92. 
+ $ 

CONS CRUNIOUD ncctnticarccarsiosdaccness 571, 1*9 483,426 521,217 
Operating expenses and taxes ......... 476,712 407,261 451,649 
Net earnings............. ginien osaeees 94,477 79,165 69,563 
I II viicncttccdncrdadcinedincenan ence 560 a4 6,243 
SLICE TRIES 95,037 76,249 75,811 

Deduct — 

Interest on funded debt................. 60,000 60,000 134,667 

Other interest and miscellaneous ...... ........ 893 3,119 

REBELDE éh-iennaien 6,000 6,000 6,000 

ae - 32,086 14,689 21,535 

PE cntauinbsnretdsnbinkinnieniannee 98,086 81,582 165,321 

TORRNOS, GORGE. ccnccccese secscecccsccsn S668 5,333 89,510 
GENERAL BALANCE SHEET JUNE 30. 

Assets— 1891. 1892. 
Cost of road and equipment................ $13,266,518 $13,502,314 
Other permanent investments........... mine 10,500 10,50) 
a eS ea 34,8365 5,026 
Due by agts. of this Co. on acct. of traftic.. 10,779 12,224 
Due by others on account of traffic......... 10,925 8,995 

| Due by companies and individuals......... 37,862 35,622 
Cash on hand 12,503 4,930 
Improvements, &¢ 7 3,702 8#8=—s_ seeonnes 
Ea eceee 4,462 93,971 
BZOCAh ASSO. c.cccccesece ieetibeneannsenad $13,600,154 $13,703,591 

Liabvilities— 

Capital stock, COMRMOR.....cccccccccccccccce $3,000,000 $3,000,000 
Capital stock, preferred........ cecccs coces- 6,000,000 6,000, 
CES ara ee 4,400,000 4,400,000 
Loans and bills pay Ort 41.000 70,89 
Interest on funded debt due and accrued... 15,000 89,917 
Due companies and individuals............. 48,644 41,910 
Equipment trust certificates..............-. 95,470 100,87' 
SE Ts cetnctcsssaisccacccestud $13,600,154 $13,703,501 


Rio Grande Southern Railroad. 
(For the year ending June 30, 1892.) 

At the annual meeting of the stockholders of the Rio Grande 
Southern the following report was submitted by the Presi- 
dent, Mr. Otto Mears : 

“On Feb. 1, 1892, the entire line of 172°4 miles (including the 
Telluride branch) was completed and turned over by the Rio 
Grande Southern Construction Co. to the Rio Grande Southern 
Railroad Company. The construction company having ful- 
filled its contract to the satisfaction of the railroad company, 
the property was accepted, and on Feb. 1 the railroad com- 
pany commenced to operate the same, and during the subse- 


quent five months ending June 30, 1892, the— 

Grose earnings amounted to..... dacnatieiennnte mele: eee 9244. 894 - 
And the expenses....... Sebnseneds Sedebsddncseceundasenenedes 118,764 
Leaving net earnings of. ..... + en abibeishteedbedenaea $126,129 69 


‘The line having been completed during the winter season we 
could not expect to receive a very large earning to commence 
with, but since its opening the earnings have gradually in- 
creased each month. 

“The country is developing very rapidly, industries are 
springing up at many points, and there is no doubt whatever 
in my mind but what, within a very short period, our earn- 
ings will be large enough for us to appropriate an amount 
sufficient to pay a satisfactory per cent upon our stock. 

‘‘] have thought proper to replace the 30-pound rail between 
Vance Junction and Rico with 57- -pound rail on account of the 
grades and also this being the portion of the line where we 
may expect the most snow and upon which we will be called 
upon to use the rotary snow plows, makinz it quite necessary 
to have the heavier rail in order that they may be used suc- 
cessfully.” 











1889-90. 1890-91. 1891-92. 
Assets— $ 7 
‘ost of road and equipment...22,356,344 22,559,055 22,659,470 
Stock and bouds................ 3,030,635 2,757,050 2,714,450 
EE nedccancnensennaakeess 501,500 415,305 376,179 
SS ees 114,622 76,617 77,663 
Bonds on deposit in N. _— namedreech 17,905 8,325 6,090 
Due from ageuts, RRs., 206,032 210,041 230,425 
Materials, fuel, &c.............- 226,764 210,176 166,278 
on S66eee edee. sosees 26,453,852 26,236,569 26,230,557 | 





‘The entire line is in excellent condition and it would afford 
me great ; leasure to have the stockholders examine it.” 





in 














ypeka & Santa Fe.—In the application of this 
isting its second mortgage gold bonds on the 
Exchange it is stated that the $89,000,000 of 
numbered from 1 to 65.000 inclusive, of 
‘om A 1 to A 30,000, of 3500 each, and regis- 
issued in place of any of said bonds, The 
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Atchison 
company fcr 
New York 5 kx 
Class A bonds are 
$1,000 each, and } 
tered bonds 
bonds are is 
and $500, wit 
cipal, with s 
York and Lond 

To comply 
change, the 
numbers of b 

“The bonds o 
gach, and Al to A 30,000 of $500 each 

Registered bonds in place of coupon bonds may be issued 
in denominations of $500, $1,000, $10,000 and $50,000. 

Both prin 
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wivilege of successive registrations of prin- 
equent transfers to bearer, in Boston, New 
mm. 

ith the requirements of the London Stock Ex- 
ompany bas hid printed upon the bonds thi 
th denominations as follows : 








this 









} 


gold coin of the United States of America of the present 
standard of ight and fineness, or its equivalent, without 
deduction for eny tax or taxes which may be payable on ac- 
count therot under any present or future laws of the United 
States of Ai 
or municipal purposes, the railroad company agreeing to pay 
any such tax or taxes which it may now or hereafter be re- 
quired by any such law to retain therefrom. ; 

The bonds are dated July 1 1892, and run for ninety-seven 
years. until July 1, 1989. 

These be lraw fixe interest, payable October and April, 
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as follow 32 indicated by the coupons: For three months 
ending Se} G@, 1892, at the rate of two and one-half per « 
per annu ist year ending Sept. 30, 1893, semi-annually, 
at the rat ! 1m two and one-half per cent; second 
year endit sept. 30, 1894 mi-annually, at the rate per 
annum of per cent; third year ending Sept. 50, 189: 
semi-annu: ui the rate per annum of three and one-half 
per ¢ : ear ending Sept. 30, 1896, semi-annually, 
and ihereai intil maturity, at the rate per annum of four 
per cent. 
The inte is payable on the first days of Octol 

April of « ear, af the agencies cf the company in the 
cities of B n and New York, and at the olfice of Mes 
Baring Bros. « Co., Limited, London, Enzland, and if the 
bonds are registered, will be transmitted by check through 
the mail to the address of the hoider as recorded. Coupons 
and registered interest checks will be cashed at the agency of 
the company in London at the current rates of exchange. 





The bonds are secured on all the property of the Atchison 
Topeka & Santa Fe Railroad Company, as described in circu- 
lar No. 63, appendel to and forming a part of the general 
mortgage bond indenture, 

These boi ive been issued to retire, at par, the income, 
non-cumulative, five per cent gold bonds, issued at time of 
financial reorganization of company, October 15, 1589. The 













nds are deposited with the trustee of the lait 
collateral security for the second mortgage 


class A gola 
as additiona! 


bonds. 









‘alifornia, the Atchison Topeka & Santa Fe in 

he Mississippi River Railroad & Toll Bridge 
elected by each company and tlie 
stockholders ratified the action of the directors in selling to the 
Torrence Elevated Terminal Company all the Atchison’s 
property in Chicago. This means that the Atchison agrees to 
use the elevated terminal system when it is completed. The 
Torrence scheme is a project of Gen. Joseph Torrence, who 
roposes to build a union station at State and Twelfth streets 
arge enough to accommodate all the roads entering the city 
from the South, Southeast and Southwest. The station is to 
be reached by an elevated road built over the present Santa 
Fe tracks, with spurs branching off to a connection with the 
various lines of railroad. 


Chicago Great Western—Chicago St. Paul & Kansas City. 
—A modified financial scheme has been formulated which has 
been favorably received. The details have not been made 
public but it is reported that all the bonds and stock excepting 
the priority loan will be exchanged into four classes of 
stock, the first class or preference shares having a guaranteed 
dividend. The incomes and common stock will be assessed 
and the proceeds used in paying off car trusts and providing 
additional terminals. ss 

Duluth South Shore & Atlantie.—The Marquette Hough- 
ton & Ontonagon Railroad Company gives notice to the hotd- 
ers of its six per cent mortgage bonds dated March 1, 1878, 
that, in accordance with the terms of the mortgage securing 
the same, the said bonds will be taken up by the Farmers’ Loan 
& Trust Co., trustees, at any time prior to Dec. 1, 1892, at par 
and the accrued interest thereon, and that after that date the 
bonds will cease to bear interest. 

Fitehburg.—A+t Albany, Nov. 1. 1892, a certificate of the 
consolidation of the Fitchburg Railroad of Massachusetts; Bvs- 
ton Hoosac Tunnel & Western Railway and the Troy Sara- 
toga & Northern R. R. Co., of this State, under the name of the 
Fitchburg Railroad Co., was filed. The directors are Henry 


Santa Fe «& ¢ 
Chicago ar 
Company. Directors were 

































| in coupon bonds of denominations of $1,909 | 


issue are numbered from 1 to 65,000 of $1,000 | 


inal and interest of these bonds are payable in | 


1erica or the State of Kansas, for national, State | 


income bonds received in exchange fer the second mortgage | 


— At Chicago, Oct. 29, stockholders of three companies 
connected with the operation of the Atchison Railway sys- 
tem held their annual meetings. They were the Chicago | 


| Kimball, Boston; Rodney Wallace and Charles ‘Tl. Crocker, 
| Fitchburg; John Quincy Adams, Quinev; Albert C. Hough- 
ton, North Adams; Frederick L. Ames. North Easton; George 
: od, Concord; William Seward Webb and William H., 
Hollister, New York; Francis Smith, Rockland, Me.; William 


Heyw 


A. Russell, Lawrence, Mass... and Edward C, Thayer, of 
Keene, N. HW. The capital is $25,940,000. 


Mobile & Ohio—Montgomery Tuscaloosa & Memphis,— 
The Mobile & Ohio directors have a project before them 
looking to the construction of a connecting link between the 
| Alabama Midland, belonging to the Plant system Savannah 
| Florida & Western), which terminates at Montgomery, and 
some point on the Mobile & Ohio. The Montgomery Tusca- 
| loosa & Memphis R.R. Company offer to complete the road if 
the Mobile & Ohio will guirantee the interest on 5 per cent 
bonds, i-sued at the rate of $20,000 a mile. The distance is 
It would give the Mobile & Ohio an outlet 
to the Southeast and make a through line between St. Louis 
and the Atlantic coast and Florida. A large amount of work 
has been done on the Montgomery Tuscaloosa & Memphis 
ani 100 miles of the route is graded, The proposition is being 
favorably received, but no action has yet been taken by the 
Mobile & Ohio directors. President Clarke will shortly go over 
| the proposed route, 


about 170 miles. 


Monterey & Mexican Gulf.—A dispatch from Monterey, 
Oct. 31, said that in the proceedings in the Federal (Mexico) 
Court, J. A. Robertson has been appointed receiver, with full 
| power to control and operate the road. 

National Lead Co.—National Linseed Oil Co.—The Na- 
tional Linseed Oil Company has addressed to its stockholders 


a circular in which it is stated that a sugyestion has been 
made to it by the mana ment of the National Lead Com- 
pany that the interests of the two concerns would be ad- 
vanced if they could be brought into close relations, The 
stockholders of the Linseed Oil Company are requested to 
otify the mana it wheth th yuld favo tion of 
he two companies, and, if so, if they yuuld unite in the 
ty ment of a stockholders’ comimitt to arran letails 
o be submitted to the shareholders for their approval 

It is reported that a basis of combination is under consider- 
ation by the managers of these compa . 





New York Central & Hudson River.—This company 
, ith } | 








made an arrangement with Messrs. Drexel, Morzan & 

10. to extend its 5 per ce deb rlificates, amounting to 
$6,450,000, due May Ist, 1895, for a periol of twelve years 
from the date of their maturity rith interest at 4 per cent 
per annum, payable semi-anuually on the first days of May 
and November, both principal and interest payable in gold 
| coin of the United States of the present standard of weight 
land fineness. The certificates as extended will have the ex- 
tension agreement and new sheets of coupous attached. 


Holders of extended certificates in coupon form, who may so 
| desire, will have the right to convert them into registered cer- 
tificates of $1,000 and $5,090 each. 

The right to extend, as e, has been reserved to such of 
the present holders as may desire to avail of it, and shall de- 
posit their certificates for that purpose either with this com- 
| pany or with Drexel,, Morgan and Co., prior to the first day of 
| January next, in order tnat the necessary extension agree- 
| ment and coupon sheets may be attached, which will be done 
| with the least possible delay, and the certificates will there- 
upon be returned to the depositors. 

Such certificates as are not presented for extension will be 
paid at maturity; or Messr Drexel, Morgan & Co. an- 
jnounce that they will buy, at par and interest, any of the 
| certificates the holders of which may desire to sell rather than 

to extend. 
| Norfolk & Western.—This company, under an agreement 
dated Sept, 28, 1892, has modified the deed of trust made Dec, 
30, 1891, to the Girard Life Insurance Annuity & Trust Co, 
of Philadelphia as trustee for the mortgage known as the 
equipment mortgage of 1892, The limit of issue is restricted 
to $900,000 and the sinking fund provision abolished. Bonds 
to this amount have been issued and deposited with the trus- 
tee to secure an equal amount of car trust certificates. These 
latter are regular coupon bonds ($1,000 each) carrying five per 
cent,’and due a part each quarier from Jan, 1,1893, to Oct. 1,1901, 
principal and interest payable in gold. The bonds have en- 
Sasool on them the guaranty of the Railroad Equipment Co.; 
they have all been sold. 

Ohio Southern.—The stockholder’s meeting called for 
last Saturday to ratify the proposed extension of the Ohio 
Southern from its present terminus at Sprinfield, Ohio, to 
Lima, about sixty miles was adjourned to November 12, 
Sufficient funds are in the company’ treasury to meet the im- 
mediate requirements for the proposed construction, and un- 
der the provisions of the first mortgage bonds may be issued 
for extensions at the rate of $15,000 a mile of completed road. 

Richmond & Danville.—The receivers advertise notice of 
the payment by the Central Trust Company of the November 
coupon onthe Virginia Midland general mort zage bonds, the 
Richmond York River & Chesapeake second mortgage bonds 
and the North Eastern of Georgia firsts, The last-named 
$315,000) are all owned by » Richmond Terminal and are 
part of the collateral securing the R. T. collateral trust fives, 

Southern Pacific of California.—The amended articles of 
the association, incorporation and consolilation of the South- 
ern Pacific Railway Company of California (not the Southern 
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8. Marcy, of Belmont, Mass.; Robert Codman and David P. 
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Pacific Company) were filed in the Couyty, ,Clerk’s office at 
7 
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San Francisco, Nov. 3. The document sets forth the names 
of the railroads in the State which consolidated in 1888 under 
the name of the Southern Pacific Railroad Company of Cali- 
fornia. On the 27th of September the board of directors 
voted to make certain amendments in the corporation, which 
are embodied in the paper filed. It names the length and 
general direction of the thirty-six roads and branches included 
in the consolidation. The entire length of the road and its 
branches aggregates over 3,000 miles, and the duration of 
the incorporation is fifty years from May 4, 1888. The seven 
directors are Charles F, Crocker, C. P. Huntington, Charles 
Mayne, W. V. Huntington, N. T. Smith, J. L. Willcutt and 
A. N. Towne, 

Philadelphia & Reading.—The statement for September 
and for ten months of the fiscal year shows the following : 
September.——— —-Dee. 1 to Sept. 30.-——~ 























1891. 1892. 1890-91, 1591-92. 
RAILROAD COMPANY. $ 5 $ 
Gross receipts.......... 2,124,961 2,164,923 17,656,526 18,734,872 
Gross expenses......... 1,049,073 1,073,440 9,648,292 10,207,639 
Net earnings........ 1,075,883 1,091,483 8,008,234 8,527,233 
Other net receipts...... 24,596 20,850 352,374 436,708 
Seen 1,100,484 1,112,333 8,360,603 8,963,941 
Deduct— 
Permanentimprovem’ts 64,827 9,618 434,588 129,137 
Proport’nyeur’s charges 611,769 625,000 6,117,694 6,250,000 
Wetal..occse sesuesees 676,596 634,618 6,552,282 6,379,137 
eee 423,888 477,715 1,808,326 2,584,804 
CoaL & IRON Co. 
Gross receipts ......... 2,318,269 1,902,649 16,218,658 17,677,853 
Operating expenses.... 2,122,135 1,585,495 15,307,918 16,219,435 
Net earnings........ 226,134 317,154 910,740 1,458,418 
Deduet— 
Colliery improvements. 75,554 95.729 739,354 817,438 
Permanent improvem’ts 7,305 8,173 142,938 96,851 
Proport’nyear’sch’rgea 68,000 63,000 680,000 670,000 





Total 150,859 172,207 §=1,562,342 1,584,289 


Results of C & I. Co....sur.75,2753ur.144,947 def.651,602 def.125,871 
P. &R. anpd C. & I. Co. 

Results of C, & I. Co...sur.75,275 sur.144,947 def 651,602 def.125,871 

Surplus of RailroadCo. 423,888 477,715 1,808,326 2,584,804 





Burplusbothcomp’s 499,163 622,662 1,156,724 2,458,933 
Results on the Lehigh Valley Railroad for the nine months 


Dec, 1 to Aug. 31 were as follows: 
——Dee.1 to Aug. 31.—— 





1890-91. 1891-92. 

Sy Mss caceadetntnsintetacisesnceeun 12,177,249 13,325,703 
CGTOIIRG GRONAGE oo cic cnccccdceccvecscces 9,776,510 10,065,492 
Net earnings...... pAtiiinaedisinne dibibicsa duis 2,400,730 3,260,211 


Terre Haute & Peoria—Terre Haute & Indianapolis.— 
The negotiations which Messrs. Simon Borg & Co. have been 
conducting for the lease of the Terre Haute & Peoria Road to 
the Terre Haute & Indianapolis have been concluded, and the 
lease signed by the officials of the two companies, The terms 
of the leas» are that the Terre Haute & Peoria is to receive 30 
per cent of its gross earpings, with a minimum sufficient to 
pay interest on its bonded debt. The Terre Haute & Indian- 
apolis guarantees by endorsement the principal and interest of 
the mortgage of $2,500,000 recently authorized. 

The new bonds bear date Sept. 1, 1892; are fifty-year gold 
fives. $1,£00,0C0 are reserved to retire the outstanding firsts, 
which may be exchanged for these bonds. The balance of 
the issue will be used for equipment and betterments to pro- 
vide for increased business. ‘Ihe acquisition of this road by 
the Terre Haute & Indianapolis extends the Western ter- 
minus of the Pennsylvania system from Terre Haute to 
Peoria, a distance of 173 miles. 


Texas Central.—At a meeting of the bondholders of the 
Texas Central Railroad Company in New York Jast week 
the committee appointed soine time ago made its report. The 
road has been taken out of the hands of the receiver, and 
about $350,000 has been expended for betterments, The 
Farmers’ Loan & Trust Company advanced $250,000 at 6 per 
cent, and the remainder has been raised on demand loans. 
The bondholders authorized the committee to proceed with 
the reorganization of the road as proposed by said committee. 
They advocate the issuing of stock and income bonds to the 
amount of the present first mortgage bonds, $3,399,000. The 
committee also recommended the building of branch lines cost- 
ing $1,300,000 and to be bonded to that amount; also that $150,- 
000 be expended for newsteel rails. The General Manager re- 
ported that the road had been left in bad condition by the 
Houston & Texas, which has until recently operated the road. 
Mrs. Hettie Green made an offer to the committee for the pur- 
chas2 of a branch line, but before its ratification could be made 
Mrs. Green modified her offer, and nothing has been done. 
The earnings for the year ended September 30, 1892, are as 
follows: Gross earnings, $295,000; operating expenses, $269,- 
000; net earnings, $35,000, 

Toledo St. Lonis & Kansas City.—In Boston Nor. 1 some 
of the preferred stockholders of this railroad held a meeting 
and passed resolutions protesting against the placing of a 
$13,500,000 mortgage on the property and against the calling 
on Nov. 14 of a meeting of the preferred stucknolders at the 
same hour as a meeting of the common stockholders. The 
meeting expres-ed their views that an examination of the 
company’s books and affairs should be made ia the interest 
of the holders of its securities. 





&@ For other Investment Items see page 755. 
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THE AMERICAN COTTON OIL COMPANY, )} 
EXECUTIVE OFFICES, No. 29 BROADWAY, ( 
NEw YorKE, November 3, 1892. 
To the Stockholders of the American Cotton Oil Co.: 

A review of the past year should emphasize the commence- 
ment of regular dividends upon the Preferred Stock and the 
inauguration of a Sinking Fund for the payment of the De- 
benture Debt. 

Tne business that permits the voluntary payment of Funded 
Debt, and justifies at the same time the distribution of profits 
to Stockholders, may be considered as showing successful 
results conservatively applied. 

CAPITALIZATION. 

The Capital Liability of the Company has been reduced 
during the past year by the sum of $210,000. 

The Capitalization of the Company now outstanding con- 
sists of : 





Common Stock.............s0« sitienanee sinelnicindinasa cccnaenaaceiical $20,237,100 
Preferred Stock 10,198,600 
Debenture Bonds.............----- wounaia iiiinaawe Se * 
Week CaO. inc ttc ces ne cntnedscectscrenesscerse $34,225,700 
SHARE CAPITAL. 
The entire authorized amount of CommMoN Stock has been 
issued and is now outstanding. 


PREFERRED STOCK has been authorized to the extent of.. $14,562,300 
ea, eee ee 4,363,700 
has been reserved from sale under the restrictive con- 
ditions of the Agreement of September 9, 1890, with the 
Bankers representing the Bondholders, thus leaving the _— 
Preferred Stock now outstanding..... Pind eihbandsemenens $10,198,600 
The Reserved Preferred Stock can be sold or disposed of 
only by the action of at least twelve-fifteenths of the entire 
Boaru of Directors, upon ten days’ notice of a meeting called 
for this purpose as provided in said Agreement, which is on 
file at the New York Stock Exchange. 

The share Capital of the Company cannot be increased 
above the amounts now authorized to be issued, as above 
stated, without the written consent of the holders of two- 
thirds in amount of the outstanding stock. 

DEBENTURE BONDS AND THE SINKING FUND FOR THEIR 

REDEMPTION. 

Debenture Bonds were originally authorized to the extent of 
$5,000,000, but the sale of more than $4,000,00) was avoided 
by obtaining temporary loans, which nave since been paid 
from the net earnings of the property. 

The $4,000,000 of Ten-Year Gold Bonds sold bear interest at 
the rate of Eight per cent per annum, and their principalis pay- 
able November 1, 1909, ‘hey are subject, at the option of the 
Company, to compulsory redemption at 110 per cent and ac- 
crued interest upon not les3 than sixty days’ notice. 

When the financial condition of the Company justified the 
Directors in commencing dividends upon the Preferred Stock, 
it was ulso thought wise to commence at the same time the 
retirement of the Debenture Bonds under a definite plan of 
annual purchase to an extent that would leave outstanding at 
the maturity of the Bonds, November 1, 1900, only sucha 
reduced amount as could readily be paid from the probable 
cash resources at that time. 

With this in view an appropriation was made of $551,909 
for the Interest and Sinking Fund of the Debenture Bonds for 
the fiscal year ending August 31, 1892. 

The annual apprepriation of the same amount will reduce 
the outstanding Bonds at their miturity to less than $1,599,- 
000, as will be seen from the following plan: 

PLAN OF SINKING FUND. 
For 4,000 Bonbs OF $1,009 EACH, AMOUNTING TO $4,000,000, PaINCt 
PAL DUE NOVEMBER IST, 1900, REDEEMABLE Pi0OR TO 
MATURITY AT $1,100 AND ACCRUED INTEREST 
PER $1,000 BOND BY DRAWINGS By Lor. 
Available for 
Annual Required for In- Redemption of 





Appro- tereston Out- . Bondsat Par Value 
Fiscal Year— wpriation. standing Bonds. $1,100 each. of Bonds. 
1891-i892.... ....$551,000 $320,000 $231,000 $210,000 
1$92-1893........ 549,600 303,200 246,400 224,000 
1393-1894........ 549,280 255,230 264,000 240,000 
1894-1895........ 549,880 266,030 233,800 254,000 
1895-1896........ 550,140 245,440 304,709 277,000 
1596-1897....... - 549,980 223,280 326,700 297,000 
1897-1898........ 549,320 199,520 349,800 318, 
1898-1899........ 550,280 174,080 376,290 342,000 
1899-1900. ....... 550,420 146,720 403,700 367,000 
Par value of Bonds redeemable as above............-....----$2,533,000 
Leaving for payment at par at maturity November i, 190u. 1,467,000 
ee Be ee I Gi vccenccncicenands ccatadssenccasene $4,000,000 


In availing itself of the privilege to redeem these bonds 
prior to maturity at ten per cent premium, the Company re- 
serves its right to purchase i's odlizations at less than 110 per 
cent by public or private nezotiation, whenever frm time to 
time it can thereby secure its annual instalment of bonds for 
the Sinking Fund upon more favorable terms than by draw- 
ings by lot. 

An invitation to sell Bonds of the par value of $210,000 to 
the Company was published in June last, stating tnat no pro- 
posals above 110 per cent and accrued interest would be ca- 
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and fixing the time at which the offers would be 


cepted, ¢ 
opened in the presence of the tenderers. 


PXo proposals were received, and the market price for the 
Bonds advanced above the 10 per cent premium and accrued 
interest at which they could be called in for payment. 

On May 31, 1892, The Central Trust Company of New York, 


pursuant to the conditions upon which the Bonds had been 
issued, drew, by lot, the following numbers of 210 Bonds, for 
redemption at $1,100 each upon August 1, 1892: 





19 433 1191 1542 1883 2165 2540 3149 3400 

go 442 5 1884 2166 2554 3159 3402 

35 485 1888 2174 2577 3165 3453 

60 470 1908 2179 2626 3167 3158 

@1 475 1920 2226 2676 3191 3469 
101 477 1925 2235 2°80 31492 3186 
107. (473 1932 2238 2708 3193 3496 
108 483 1943 2246 2732 3206 3502 
170 500 1944 2257 2749 3215 3522 
133 522 1974 2360 2779 3216 3547 
190 525 1979 2377 2828 3270 3598 
237 530 1986 2-90 2829 3280 3608 
230 588 2002 2397 2856 32x 647 
298 620 2020 2400 2908 3289 3665 
327 696 2055 2411 2967 3291 3669 
330 712 abt ‘ 2061 2124 2978 3295 3750 
345 716 1076 1465 1797 2076 2468 2991 3311 3766 
348 717 #41173 1471 1829 2101 2169 3014 3314 3809 
360 736 1175 1484 1858 2109 2479 3024 3355 38°0 
366 747 %4LiSS 1440 1880 2120 2480 3139 3358 3893 
367 748 1190 1541 1880 2152 2522 3145 3330 3934 


‘the interest upon these Bonds ceased August 1, 1892. All 
of the Bon !s, excepting $5,000 (numbers 1540, 1541, 1542, 2540, 
2554, 2967) not yet presented, have been paid and canceled, 
and the tota! issue quoted ac the New York Stock Exchange 
- registered by the Registrars has been reduced to $3,790,- 
000. 

By the above plan of Sinking Fund only $230,000 will be 
appropriatel each year in excess of the interest ($329,000) 
upon the original issue of Bonds. 

This timely and gradual provision for the Debt removes all 
doubt as to its convenient pryment, is a guarantee to the 
entire ctpital investment, and avoids all undue burden upon 
the annual net earnings. 

EXECUTIVE ORGANIZATION. 

Upon the formation of the original organization for the 
conduct of the preseut business nearly every separate prop- 
erty was held by an independent Company. 

This necessitated equally numerous Boards of Directors, 
with their corresponding officials, and constant supervision of 
corporate action, with unnecessary expense and cumbersome 
business methods. 

To overcome these d:fficulties and secure simplicity and 
directness of management, it was thought best to reduce the 
organizations to Stat+> Companies, thus grouping all the 
properties in each Srate, with minor exceptions, under the 
ownership aid direction, in each separate State, of a single 
State Company. So far as possiole each of these State Com- 
panies has veen s9 organized and under the protection of the 
corporation laws of each respective State. 

In no instance have any bonds been issued or any new obli- 
gations incurred. 

All the properties of the organization are now, a3 when so 
stated in previous reports, absolutely free from mortgage or 
other lien, and have only such debts as are reported in the 
accounts lLerein stated. 

PROPERTIES. 

As a few additions and changes have taken place in the 
manufacturing plants of the organization since the last An- 
nual Report. the detailed list of these properties is again stated: 

LIST OF MANUFACTURING PROPERTIES. 

70 Crude Oil Mills, 
i4 Refineries, 

$ Lard Plants, 

9 Soap Factories, 

15 Cotton Ginneries, 
4 Cotton Compressors, 
8 Fertilizer Mixing Establi-hments, 





124 Located in sixteen States. 
Ail these properties are free from mortgage lien. 
CRUDE OIL MILLS IN OPERATION, 
Adams, Natchez, Miss. Gretna, Gretna, La. 
Alabama, Montgomery, Ala. Hamilton, Shreveport, La. 
Albany, Albany, Ga, Hanauer, Memphis, Tenn. 
Anchor, Helena, Ark. Hearne, Hearne, Texas. 
Argenta, Argenta, Ark. Houston, Houston, Texas. 
Arkansaw, Texarkana, Ark. Huntsville, Huntsville, Ala. 
Atlanta, Atlanta, Ga. Jackson, Jackson, Tenn. 
Augusta, Augusta, Ga. Macon, Macon, Ga. 
Brinkley, Brinkley, Ark, Meridian, Meridian, Miss. 
Brown, St. Louis, Mo. Monroe, Monroe, La. 
Capital C.ty, Jackson, Miss, Montgomery, Montgomery, 
Central, Selma, Ala. Ala. 
Columbus, Columbus, Miss. Muscogee, Coinmbus, Ga. 
rsicana, Corsicana, Texas, Nashville. Nashville, Tenn, 
rescent, Gretna, La. Oliver, Charlotte, N.C. 
mma, Pine Bluff. Ark. Oliver, Columbia, S. C. 
Gant Smith, om a Ark. Planters, Memphis, Tenn. 
ston, Galveston, Tex. Raleigh, Raleigh, N. C. 
*¢-120ths of Gayoso, Memphir, Rome, Rome, Ga. 
enn. Sunflower, Clarksdale, Miss. 
Waco, Waco, Texas. 
West Point, West Point, Miss. 
Wilmington, Wilmington,N.C. 


Greenville, Greenville, Miss. 
Grenville, Greenville. 8. C, 
tenada, Grenada, Miss. 











Yazoo, Yazoo City, Miss. Castor Oil Mil’s, St. Louis, Mo. 
Linseed Oil MiJl, St. Louis, Mo. 

Total, 46. 

CRUDE OIL MILLS—DORMANT: 

City, Memphis, Tenn. Little Rock, Little Rock, Ark. 
Globe, Memphis, Tenn. Maginnis, New Orleans, La, 

Total, 4, 

CRUDE OIL MILLS—DISMANTLED. 

Austin, Austin, Texas. Lexington, Lexington, Miss. 
Baton Rouge, Baton Rouge, Mempnis, Mempnis, Tenn. 

La. Mitchells, Mitciells, Ala. 
Belton, Belton, Texas. Neel, Pine Bluff, Ark. 
Brooklyn, Brooklyn, N. Y. Newport, Newport, Ark. 
Canton, Canton, Miss. Palestine, Palestine, Texas. 
Catawba, Chester, S. C, Planters’, Algiers, La. 
Charleston, Charleston, S.C. Texarkana, Texarkana, Ark. 
Columbus, Colm us, Texas. Union Springs, Union Springs, 
Dallas, Dallas, Texas. Ala. 

Helena, Helena, Ark. Waco, East Waco, Texas. 
Total 20. 
CRUDE OIL MILLS—REBUILDING. 

Demopolis, Demopolis, Ala. Gulf City, Mobile, Ala. 

REFINERIES. 
Aldigé, New Orleans, La. Fairbank, St. Louis, Mo. 
American, Cincinnati, Ohio. Gretna, Gretna, La. 
American, Guttenburg, N. J. Little Rock, Little Rock, Ark. 
Brooklyn, Brooklyn, N. Y. Louisville Refinery, Louisville, 
Brown, St, Louis, Mo. Ky. 
Chickasaw, Memphis, Tenn. Maginnis, New Orleans. La. 
Crescent, Gretna, La. Union, Providence, R. I. 
Fairbank, Chicago, IIl. 
Inall 14 Refineries. (One leased and 5 are not active at present.) 

LARD PLANTS, 
Fairbank, Chicago, Ill. Fairbank, St. Louis, Mo. 
Fairbank, Montreal, Que. Wilcox, Guttenberg, N. J. 

In all 4 Lard Plants. 
SOAP FACTORIES, 
American, Cincinnati, Ohio. Gretna, Gretna, La. 
American, Guttenburg, N. J. Louisville Refining Co,, Louis 
Chickasaw, Memphis, Tenn. ville, Ky. 
Fairbank, Chicago, IIl. Maginnis, New Orleans, La 
Fairbank, St. Louis, Mo. Union, Providence, R. I. 
In all 9 Soap Factories. (One leased and 1 is not active at 
present.) 
COTTON GINNERIES. 

Albany, Albany, Ga. 20-120ths New Berne, New 
Dallas, Dallas, Texas. Berne, N. C. 
Fitzpatrick, Fitzpatrick, Ala, Thompson, Thompson, Ala. 
Fort Smith, Fort Smith, Ark. Union Springs, Union Springs, 
Galveston, Galveston, Tex. Ala. 
Huntsville, Huntsville, Ala. Van Buren. Van Buren, Ark. 
Jackson, Jackson, Tenn. Whittield, Whitfield Crossing 
Macon, Macon, Ga. on A. & W. P. RR., Ga. 
Mitchell's, Mitchell’s Station, Yazoo, Yazoo City, Miss. 

Ala. 

In all 15 Cotton Ginneries. (Of these three are not active at 
present. ) 
COTTON COMPRESSORS. 
Arkansaw, Texarkana, Ark. Fort Smith, Fort Smith, Ark. 
One-half Compres3 at Pales- 8-45ths of Compre:s at Aber- 
tine, Texas. deen, Miss. 
In all 4 Cotton Compressors. (Of these one is dismantled.) 
FERTILIZER MIXING ESTABLISHMENTS. 
Brown, St. Louis, Mo. Jackson, Jackson, Tenn. 
Columbus. Columbus, Miss. Macon. Macon, Ga. 
Eufaula, Eufaula, Ala. Raleigh, Raleigh, N. C. 
Greenville, Greenville, S, C. Rome, Rome, Ga. 
Total, 8. 
ROLLING STOCK. 
346 Oil Tank Cars, 
18 Box Cars, 
1 Barrel Car. 

The active Crude Oil Mills own 874 Seed Houses, with a 
total storage capacity of 80,863 tons. 

By comparison with the list of properties of last year it will 
be foun that the following changes have taken place : 

NEW PROPERTY CONSTRUCTED OR ACQUIRED: 
Crushing Mill, at Herne, Tex. Cotton Ginnery (20-120ths), at 
Refinery and Soap Factory, at |New Berne, N. C. 

Louisville, Ky. 62 Seed Houses, with storage 
Soap Factory, at Guttenburg, capacity of 5,863 tons. 

DORMANT PROPERTIES: 
Corsicana, Tex., rehabilitated Shreveport, La., refinery dis- 
and now in operation. mantled and _ buildings 
Dallas, Tex., dismantled. equipped with new machin- 
Palestine, Tex., dismantled. ery for crushing purposes, 
Hutchinson, Kan., refinery and now in operation. 
and lard plant sold. 
DISMANTLED PROPERTY: 
Paris Tex., crushing mill burned and insurance collected. 
PROPERTIES SOLD: 
Valley Oil Mills (345-1250ths), Compress  (2€-52nds), Little 
Memphis, Tenn. Rock, Ark. ‘ 








Cotton Ginnery, Allen, Tex. 
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During the past crushing season the experimental trials of 
a new style horizontal hydraulic press, with which two mills 
had been equipped, were brought to successful conclusion, 
and the full control of the system acquired. One additional 
mill has been equipped with these new presses, and it is now 
intended, as increased economy and cleanliness of operation 
are secured by these changes, to gradually replace all old 
presses with the improved style. 

Increased storage capacity is a feature of nearly all the 
properties. Oil tanks, and warehouses for seed, cake, meal 
and hulls have been extensively supplied. 

The betterments of the properties have been general, and in 
some cases important, affording facilities for an increase of 
production, with improved quality and greater economy. 

The active manufacturing properties have been maintained 
in excellent condition by the expenditure of $512,544 83, which 
has been charged to the expenses of their operation during the 
past year. 

VALUATION OF PROPERTIES, 
The Real Estate, Buildings, Machinery and other prop- 

erty, exclusive of the quick assets, were carefully ap- 

praised in December, 1890, and their actual value, 

as stated in the last annualreport,wasthe total sum of, $9,845,598 27 
A similar valuation, recently made, shows no material 

change in the values. After allowing for additions and 

deducting for sales of properticsand making such other 
changes as facts warrant, the present actual value at 

the close of the past fiscal yeur is reperted to be....... $9,567,531 03 

FINANCIAL STATEMENTS, 

The following statements are based upon the appraisal of 
December, as re-valued this year and brought down 
with all changes to August 31, 1892, and include all personal 
property comprised in the total assets of the company. 

To facilitate a comparison with similar statements pub- 
lished Jast year, the figures for the last two years are placed 
in parallel columns, with notation of the increase or decrease 
in each item : 

STATEMENT OF CAPITAIAZATION, LIABILITIES AND ASSETS 

AUGUST 31, 1892. 

Aug. 31,1892. Aug. 31, 1891. 
= s 


20,237,100 00 
10,198,600 00 


1890), 


Inc. and Dee. 

CAPITALIZATION : $ $ 
Common Stock 20,237,100 00 
10,198,600 00 
30,435,700 00 
4,000,000 00 


.30,435,700 00 
3,790,000 CO 


Tota) share capital... 
Debenture bonds 
34,225,700 00 34,435,700 00Dec.*210,000 00 
CURRENT LIABILITIES: 
Commercial accounts . 
Int. accrued upon deben- 

ture bonds at 8 p. ¢. per 

annum to Aug. 31, ’92, 
Div. accrued upon pref, 

stock at 6 p. c¢. per an- 

num to Aug. 31, 1892.,. 


154,249 94 416,548 66 Inc. 37,701 28 


25,266 66 26,666 66 Dec. 


1,400 60 
152,979 00 Inc. 152,979 00 


632,495 60 443,215 32 Inc.189,280 28 





TOTALS .... 


34,578,915 32 Dec. 20,719 72 


Realestate, buildings,ma- 
chinery, etc., based on 
the valuation of Dec. 1. 
1890, as re-valued Aug. 
31, 1892 
Quick Assets— 

Cash in banks 

Bille and accounts re- 


9,567,531 03 
2,165,552 79 
1,539,245 11 
Marketable products and 


supplies on hard avail- 
able in the business.... 


9,845,598 27 Dec.278,067 24 
1,452,606 03 Inc. 712,916 76 
1,328,788 37 Inc.210,456 74 


3,408,541 09 3,146,944 06 Inc.261,597 03 





Total quick assets, 7,113,338 99 5,928,338 46 In.1,185,000 53 
Cash raluation of entire 

property and assets in 

which The American Cot- 

ton Oil ¢ omp'y is inter- 

ested, without mating 

any allowance whatever ee —- — 

for good will, ete 16,680,870 62 15,773,936 73 Inc.906,933 29 
Bal’ce rep 

will, eo 

patents, } 

brands an 


tra 

process ‘ 
kindred as- 
Sets of an established 
business,. 


¢s 


or - 


18,177,325 58 


19,104,978 59 Dec.927,653 01 


TOTALS 


* 210 bonds redeemed August 1, 1892. 


34,858,195 60 34,878,915 32 Dec. 20,719 72 


An examination of the preceding statement will show an 
important increase of cash and cash assets and a decrease of 
borrowed money without any decrease of actual property, 
while the amount charged to Good Will Account has been 
materially reduced. 

But for the changesin the Property accounts, mainly caused 
by their re-valuation, the Good Will Account would have been 
reduced by the full amount of the remainder of the net profits 
of the year. 

When in May last the business of the Company had so de- 
veloped as to convince the Directors that dividends upon the 
Preferred Stock could not only be commenced in full, but 
could be maintained even during periods of much less pros- 
perity, regular dividends thereon were inaugurated at the rate 
of six per cent per annum. 

In closing the accounts for the year ending August 31, 1892, 
allowance has been made for the six per cent dividend accrued 
upon the Preferred Stock to that date, as well as for the ac- 
crued interest upon the Debenture Bonds to the same period, 


STATEMENT OF PROFITS. 


For the fiscal years end’g Aug. 31— 1892. 
The protits of the manufacturing 
and commercial business of this 
Company and of the corporations 
in which it is interested for the 
years ending Aug. 31, after charg- 
ing off all expenses of manufac- 
turiug and operation, the repairs 
and alterations necessary to main- 
tain the active properties in the 
highest state of efficiency, and the 
bad or doubtful trade accounts, 
amount to 
From these resulting profsits there 
has been deducled for - 
Administration and Agencies $2 
Interest on Debenture Bonds at 8 
per cent per annum for 12 months 
to August 31 
Other interest 
Sinking Fund 
Oil Tank Cars 
Premium on #210,000 Debenture 
Bonds redeemed Aug, 1, 1892..... 


$2,527,698 57 $1,902,181 65 
25,920 33 


$174,918 48 


318,600 00 
76,704 82 


266,666 66 
137,602 33 
for depreciation of 

37,5€0 CO 


21,000 00 


$673,725.15 $579,187 47 

Leaving net profits for the fis- ee 

calyearsending Aug. 31 of,,.31,853,973 42 21,322,994 08 
POLICY. 

To prevent any misunderstanding as to the policy of the 
present Management in dealing with the net earnings, it 
should be stated that the Board of Directors are unanimously 
of the opinion that : 

The properties should be maintained in the highest state 

of efficiency for economical operation. 

The cash working capital should be increased from the 
earnings, as may be required from time to time by the 
growth of the business. 

Proper annual provision should be made for the gradual 
retirement of maturing bonds. 

Dividends should be paid only, after due provision for 
the above-mentioned purposes, from surplus earnings 
actually available in cash, in quarterly payments 
when found practicable, and to the extent only that 
the Directors believe can be regularly maintained. 

By the above course the property wil! best be maintained in 
condition and with facilities for profitable operation ; the 
Company will be prepared for the ever-recurring business 
emergencies and opportunites ; and the holders of Common 
shares will be protected from the maturing debt and assisted 
to the retirement of all prior interests, 

This policy will increase the assets, maintain credit, insure 
stability of values, and protect and advance the ‘interests of 
the permanent owners of the property. 


BALANCE OF GENERAL PROFIT AND LOSS ACCOUNT OF ALL 
THE PROPERTIES TO AUGUST 31, 1892 
3alance of General Profit and Loss account 
August 31, 1891, as per Second Annual 

BOGE G. cccccacncege coca tn dcetseaesccencae 
Net profits for the year end:ng Au- 
gust 31, 189 


4,085,580 07 
1,853,973 42 


$5,939,553 49 


Deduct—~ 

Depreciation on property sold or burned, 
being differences in value between fig- 
ures as shown in the Re-valuation State- 
ment of December 1, 1890, and the 
amounts subsequently realized........ ae 

Diviaend No. 1, paid June 1, 1892, being 
3 percent upon the Preferred Capital 
Stock... 305,958 00 

Accrued DPividend upon the Preferred 
Capital Stock, from June 1, 1892, upto 
close of fiscal year; three months, at 6 
per cent per annum 

Dividends paid by Organizations to minor- 
Bel CD iianeticcccanncman sinc aradanaaieas 


$58,620 70 


152,979 00 


3,405 00 


320,962 70 
salance of General Profit and Loss account . 
ee Cera 25,418,590 79 

—<— 

PROPERTIES. 
EXPENSES. 

Periods- Pr ofils. 
Organization to May 31, 1886.......... iilatnen oi 7” $394,007 77 
Twelve months to May 31, 1887 ‘ 225 78 
Twelve months to May 31, 
Fifteen months to Aug. 31, i889 


MANUFACTURING PROFITS OF ALL THE 
EXCLUSIVE OF INTEREST CHARGES AND GENERAL OFFIC! 


9,152 
1,835,7 
129,97 
Disdaieenwncnpeesapecasacoieet Gee 
ANNUAL REPAIRS OF BUILDINGS AND MACHINERY AND COST OF 
IMPROVED APPLIANCES, CHARGED EACH YEAR AS A PART OF THE 
EXPENSES OF MANUFACTURING FOR THE SAME PERIOD. 
Periods— 
Twelve months to Aug. 31, 1287 
Twelve months to Aug. 31, 1888 
ry Sy Ot FI, Sg BOO cnncccesceciccccosessatsoes 
Fifleen months to Aug. 31, 1890 
Twelve months to May 31, 191 
Twelve monthe to May 31, 1892 
VOLUME OF BUSINESS AND TRADE LOSSES FROM BAD DEBTS. 
Trade 
Losses 
from 


Twelve months to Aug. 31, 1s¢ 


Amount, 
_... $191,669 75 

350,931 71 
488,964 71 
339,892 96 
379,521 33 
512,584 83 


Per Centos 
Loss on 
Business Done. 


Amount of 
Business Bad 
Periods— Done. Debts 





| Twelve monthsto Aug. 31, 1892.. 


Figures not 


Organization to May ,31,1887) Figures not § $33,944 ? 
‘ available. 


Twelve mouths to May 31,1888§ available. ¢ 31,6765 
Fifteen months to Aug. 31, 1889..%24,486,140 81,991 335,999 of 1 p.c- 
Twelve monthsto Aug. 31,1890.. 23,750.00) 38,995 1633999 of 1 pc. 
Twelve months to Aug. 31,1891.. 20,126,500 69,795 %4"990 Of 1 D.C 
20,263,500 53,532 2 1 p.c. 

These figures show the actual cash sales to the public, and do not include 
sales from one Company to another within the organization. 


$1900 of 
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Another year of —— has strengthened the opinion, 
previously expressed, that the Cotton Oil Industry is of merit 
and permanency. ; , ; 

It is to-day one of the great national industries. 

Its raw material, cotton seed, is no longer a by-product, but 
is one of the valuable crops of this country ; it is self-repro- 
ductive and is annually renewed ; its various food products 
bave been recommended by authoritative experts as healthful 
to all classes in all countries. : ’ atetn 

This Company has an important part in this growing indus- 


ol EDWARD D. ADAMS, 
Chairman of the Board of Directors, 


RESOLUTIONS UNANIMOUSLY ADOPTED AT THB, ANNUAL 
MEETING OF THE STOCKHOLDERS OF THE AMERICAN 
COTTON OIL COMPANY, HELD ON THE 3D 
DAY OF NOVEMBER, 1892: 


Whereas, The Board of Directors has unanimously declared 
the following to be the policy of the Company in dealing with 
its net earnings, and has, as a part of the Annual Report this 
day read, presented the subject for the consideration and 
recommendation of the Stockholders, to wit, that 

“The properties should be maintained in the highest 
state of efficiency for economical operation. 
** The cash working capital should be increased from the 
earnings, as may required from time to time by the 
growth of the business. 
‘¢ Proper annual provision should be made for the gradual 
retirement of maturing bonds. 
‘* Dividends should be paid only after due provision for 
the above-mentioned purposes, from surplus earnings 
actually available in cash, in quarterly payments 
when found practicable, and to the extent only that 
the Directors believe can be regularly maintained.” 

And whereas, Pursuant thereto the Directors have adopted 
a plan for the redemption of the Debenture Bonds, as set 
forth in the Annual Report; and 

Whereas, Such policy and plan commends itself to the 
Stockholders as being sound, far-sighted and for the advance- 
ment of the various interests intrusted to the care of the 
Directors ; 

Resolved, That the Stockholders hereby express their full 
concurrence in the policy and plan above referred to, and their 
desire that the same be pursued in the administration of the 
affairs of the Company. 

Resolved further, That a copy of this Resolution be printed 
with the Annual Report and transmitted to the Stockholders 
of the Company. 

(A true copy.) 

R. F. MUNRO, 
Secretary. 
November 3, 1892, 


DIRECTORS OF THE AMERICAN COTTON OIL COMPANY 
NOVEMBER 3, 1892. : 


Adams, Edward D.New York City. | Hobart, Garret A.. Paterson, N. J. 
Aldigé, Jules.....New Orleans, La. | Lanier, Charles....New York @ity. 
Bartlett, John R...New York City. | Lehman, Mayer....New York City. 





Chaney, Thomas R. New York City. | Mason, Alf. Bishop.New York City. 





Ewen, W. A. ©.....New York City. | Morrison, Geo. A..New York City. 
Fairbank, N. K........ Chicago, Il. | Urquhart, E...... Little Rock, Ark. 
Frank, ls acetal Atlanta, Ga. | Wilson, R. T....... New York City. 
Garland, James A.New York City. 
EXECUTIVE OFFICERS OF THE AMERICAN COTTON OIL 
COMPANY, NOVEMBER 3, 1892. 

Chairman of the Board of Directors...........----see- Edward D. Adams 

, Edward D. Adams, Chairman. 
Finance Commiltec........ccececc.-coce Georce Austin Morrison, 

( Mayer Lehman. 

RI ties canta ohn Sani inte shdmapban geile John R. Bartlett 
Viee- Preside Oe ee ee Fr eee Thomas R,. Chaney 
|__| AEE SER ae Ree De PEM Gp Renient oy Robert F. Munro 


Treasure r 





. Justus E, Ralph 
feneral Counsel... Messrs.Sullivanu & Cromwell, No. 45 Wall St., N.Y. City 


ADMINISTRATION OFFICES OF THE AMERICAN COTTON OIL 
COMPANY. 


Jo. W. Allison 


Executive Offices : 
No. 29 BROADWAY, NEW YorK CITY. 


Principal Office: 


Iy BA » We 
N THE STATE OF NEW JERSEY, AT THE COMPANY'S REFINERY, NEAR 
GUTTENBURG, IN UNION TowNsuIP, HUDSON County, 





Reyistrar of Preferred and Common Stock: 
CENTRAL TRUST COMPANY OF NEW YORK, 
No. 54 WALL STREET, NEW YORK CITY. 


EXECUTIVE DEPARTMENTS OF THE AMERICAN COTTON OIL 
COMPANY, NO. 29 BROADWAY, NEW YORK CITY. 


NEW YORK SALES, 
Domestic and Forcign. 
Edward Flash, Jr..... cheat seit bh becnddnoed ne (nbieinsawes Manager. 
FOREIGN REPRESENTATIVE. 
Benjamin Marshall............cc.c00. Poe ee Headquarters at Hamburg. 
TRANSPORTATION. 
DT BR cb itt ic nccnnencdicuscaes Headquarters at Chicago, OL, 
AUDIT AND STATISTICAL. 
Robert F. Munro, Auditor.............. Headquarters at New York City, 


INSURANCE. 
Philip La Tourette, Manager.......... Headquarters at New York City. 


ADVERTISING. 


John T. Collins, Manager...........-«. Headquarters at New York City 
CENTRAL LABORATORY. 
David Wesson, Chemist..... . «------Headquarters at Guttenburg, N. J, 
STATE COMPANIES OPERATING CRUSHING MILLS, 


ALABAMA COTTON OIL COMPANY. 
Mich’l J. O’Shaughnessy, 1st V.-Pres.. Headquarters at Huntsville, Ala. 


ARKANSAS COTTON OIL COMPANY. 
W. H. Wright, lst Vice-Pres......... Headquarters at Little Rock, Ark. 


GEORGIA COTTON OIL COMPANY. 
M, Prank, Vi0o-Ptes...ccc.ccansnceseces sos Headquarters at Atlanta, Ga. 


MISSISSIPPI COTTON OIL COMPANY. 
John A. Lewis, Vice-Pres.............. Headquarters at Meridian, Miss, 


NATIONAL COTTON OIL COMPANY OF TEXAS. 
John L. Kane, 1st Vice-President, | B. Adoue, Ch’rman Advisory Com, 
Headquarters at Galveston, Tex 


NorTH CAROLINA COTTON OIL COMPANY. : 
W. G. Upchurch, let Vice-Pres.......... Headquarters at Raleigh, N.C 


SouTH CAROLINA COTTON O1L COMPANY. f 
George L. Baker, Vice-Pres... .---- Headquarters at Columbia, 8. O. 
TENNESSEE COTTON OIL CoMPATY. : 

Jo. W. Allison, Vice-Pres.............- Headquarters at Memphis, Tenn. 
UNION OIL COMPANY OF LOUISIANA, 

James M. Winship, 2d Vice-Pres’t. | Henry Marx, Manager Seed Dept} 
Headquarters at New Orleans. 


COMPANIES OPERATING REFINERIES, 


THE AMERICAN COTTON OIL COMPANY. 
GUTTENBURG REFINERY, GUTTENBURG, N. J. 
John R. Bartlett, Pres’t.. Headquarters, 29 Broadway, New York City. 


AMERICAN CoTTON OIL COMPANY OF OHIO. 
Walter H. Field, Vice-President. | V. W. Anderson, Secr’y and Treas 
Headquarters at Cincinnati, Ohio. 


R. B. BROWN OIL COMPANY, 
John H. Maxon, President.............. Headquarters at St. Louis, Mo. 


N. K. FAIRBANK & COMPANY. 
INCORPORATED UNDER THE LAWS OF THE STATE OF ILLINOIS. 
Headquarters at Chicago, Illinois. 
Edward D. Adams, Chairman, New York City 
Morton B. Hull, Chicago, Ll. 
John H. Maxon, St. Louis, Mo, 


6 H. C. Bannard, Second Vice-President 
( 


Finance Committee. ... 


J. G. Gilkison, Secretary. 
Guy F. Gosman, Treasurer. 
St. Louis Department. ....-...-++++ John H. Maxon, First Vice-President. 
New York Department........ James B. McMahon, Manager Sales Dep't. 
New York Produce Exchange. 

Montreal Department ........00..c0cccovescovese W. J. MeMillan, 


Chicago Departments... 


Manager. 


LOUISVILLE REFINING COMPANY. 
LOUISVILLE, Ky. 


Waltet Th. Fi cnncsscccssicacass ae eae ere ee See ee er seoee, President 


TENNESSEE COTTON OIL COMPANY, 
CHICKASAW REFINERY, MEMPHIS, TENN. 
Vice-President. 


UNION OIL COMPANY. 
LOUISIANA REFINERIES, 


James M. Winship, Second Vice-Pres., Headquarters at New Orleans, La. 


edward D. Adams, Chairman, 


I 
Finance Committee.........cceccecseeees § jeorge A. Morrison. 


Mayer Lehman. 
Jules Aldigé, Chairman. 


Advisory Committee in New Orleans....¢ R. M Walmnsiey. 


(M. Stern. 


UNION OIL COMPANY OF Rik ISLAND. 


Charles C. Nichols, Treasurer........ Headquarters at Providence, R. L. 


Transfer Agents and Registrars of Debenture Bonds : 
Messrs, WINSLOW, LANIER & COMPANY, 3ANKERS, 


E. Urquhart, President. 


W. J. Wiicox Larp & Rerrxtsd ©. 


| Carl Dreier, Manager Sales Dep't. 





NO. 17 Nassau Street, New York Crry. 


Headquarters at Produce Exchange, New York City. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay NicHT, November 4, 1892. 

Business in general lines of merchandise has been of good 
volume during the week. Local merchants are accumulat- 
ing assortments for winter use, and export orders are more 
plentiful. Wheat for December delivery has sold at the 
lowest price on record, at which an increased foreign demand 
was secured, and the tone of the market somewhat bright- 
ened. There are evidences of an inclination on the part of 
farmers to reduce their offerings of wheat, but it is expected 
that corn will move early and freely into commercial channels. 
The husking and cribbing of corn has made good progress. 
The Western grain blockade has been only slightly modified, 
and the Chamber of Commerce of this city has, by resolution, 
requested the State authorities to keep open the canals as long 
as possible in order to facilitate the movement of cereals to 
tide-water. 

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 





























1892. 1892. 1891. 

Oct. 1. Nov. 1. Nov. 1. 
Pl cscnsscceaseimeranseoda bbls. | 13,247 15,449 18,167 
ented hasanabi dapnieal tes. | 9,216 5,645 42,264 
Tobacco, domestic ........ hhds. | 21,099 22,618 20,613 
Tobacco, foreign.... .....bales.| 40,878 37,078 35,051 
Gy BR nce es0e covccned bags.| 161,136 194,653 204,557 
OeGee, OtheP....c<cceccoces- bags.| 40,803 33,307 21,040 
Ooffee, Java, &c........... mats.| 7,750 4,423 45,502 
Dl nteastnenecdenetmianse hhds.| 1,810 625 65 
Se Pcaneccoccouscceseese boxes. | None. None. None 
Sugar. edanevedeeseoesces bags, &c 276,435 365,333 409,251 
Melado........ ....-.+.---- hhds. | one, one. None. 
Molasses, foreign .......-. hhds. 361 4 779 
Molasses, domestic ........ bbls. | 3,700 2,6 11,300 
BB .coc coccccce coccccces:: No. 327,100 311,000 290,900 
Pcesacesasooncce sass bales. 274,300 271,335 196,296 
Su sceacconsececneceesesa bbls. 18,955 23,017 19,559 
Spirits turpentine..........bbls. 1,045 713 868 
eeeinenaes ot ence cococeth 2,755 2,471 775 
 — ) SeeeERReES bags. 13,000 11,000 25,000 
Rice, domestic ....... on 200 4,500 1,200 
pads couseees cocccesee None. None. None. 
| “SSSR ags. 12,000 13,000 17,000 
Jute butts........ccceee- bales. 61,000 54,400 51,050 
SEND. c0c coccscces bales. | None. None. 547 
tt Sl indcassessdnennd bales. | 810 4,196 7,650 
Flour.... ......bbls. and sacks. | 167,109 181,400 159,200 





Lard on the spot has been in better demand, mainly for ex- 
rt, at advancing prices, and the close was firm at 8°50@ 
‘75c. for prime City, 9°50c. for prime Western and 9 70c. for 
refined for the Continent. The speculation in lard for futures 
has been exceptionally dull, but prices have made a decided 
advance, owing to small receipis of swine and on stronger 

Western advices, 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thur. Fri. 
November delivery..... c 8°25 8°15 815 8 35 8°50 320 
Decem er delivery......0. .... oeae oane 7:80 8°00 8°05 
January delivery.......0. 7°82 7°65 761 775 7:95 8°00 


Pork has been fairly active and firm, closing at $12@$12 25 

for ol 1 mess and $13@$13 25 for new mess. Cut meats have 
been more active and firm. Tallow has been in fair demand 
at advancing prices, closing firm at 4 11-16c. 
Coffee received indiffereat attention from actual consumers 
and found less favor among jobbers, features creating a weak 
market and lower prices, Rio is quoted at 16c. for No. 7, 
good Cucuta, 20%4c., and interior Padang, 2914@380c. Con- 
tracts for future delivery were weak in tone and a consider- 
able long interest has liquidated. Improved prospects for the 
Brazilian crop was the depressing factor, but at the close ad- 
vices of a steadier nature are in part reflected here. 





SNOT ccecconsess: BEBE. | TOD .ccccccccese 14°70¢. | May.. 
Brcecccosesees 15°10¢, | Mch.. --14°65c. | Aug.. 
Giecnsecnsennd 14°90c. | April...........14°50¢. | Sept 








Raw sugar at a fractional shading in cost secured more at- 
tention and close steadier. Offerings on spot and to arrive 
continue moderate, Centrifugal quoted at 33gc. for 96-deg. 
test ana Muscovado at 27gc. for 89 deg. test. Refined suzars 
found only ordinary trade demand and the market was tame 
in tone, though without modification in cost. Cut loaf quoted 
at 51¢c. and granulated at 5c. All other staple groceries meet 
with seasonable demand and show no unusual features at the 
moment. 

Kentucky tobacco has been firm but quiet. Seed leaf tobacco 
has been taken slowly, but prices hold steady; sales for the 
week were 2,100 cases. 

Straits tin has been moderately active, and prices have ad- 
vanced in response to an improvement abroad, closing steady 
at 20°'70@20°75c. Sales for the week were about 275 tons. 
Ingot copper is dull but steady at a slight advance, closing at 
11°85c. tor Lake. Lead is dull and prices have made a slight 
further decline, closing at 3°95c. for domestic. Pig iron is 
quiet and without decided change. 

Retined petroleum is quiet and easier at 5:°0c. in bbls., 
3°40c. in bulk and 6 50c. in cases; crude in bbls. 5°35c.; in 
bulk 2 S5c.; naphtha, 54c. Crude certificates have advanced, 
closing at 5174c. Spirits turpentine has declined, and the close 
was dull at 31 #@31'gc. Rosins are quiet and a shade weaker 
at $1 2714 @1 3216 forcommon and good strained. Wool is 

firm, but dull. Hops are dull and easy. 


COTTON. 
FripaYy, P. M., November 4, 1892, 


THe MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endj 
this evening the total receipts have reached 293,552 bales, 
sgainst 290,470 bales last week and 270,733 bales the previou 
week, making the total receipts since the 1st of Sept., 1892, 
1,711,975 bales, against 2,488,079 bales for the same period of 
1891, showing a decrease since Sept. 1, 1892, of 775,101 bales, 





























Recerpis at— Sat. Mon, | Tues. | Wed. | Thurs. | Fri. | Totat, 
Galveston...... 9,410 21,168, 7,592) 8,896 9,901) 10,234 67,201 
ESS SE, Fe: PE EO See 1,942 1,942 
Rew Orleans...| 6,106 34.591 10,624, 12,321, 8,427| 7,929 79.998 
fobile.........- 1,675, 2,895) 1,319) 1,325) 959! 974) 9,147 
Plorida....-----| «---++| «= oe] seeeee|  sneeee | ceccce 122 122 
Savannah ......| 8,148) 8,437) 10,352) 6,802) 8,633) 5,352. 47,724 
Brunsw’k,&c.| .-....- BPS secnkel ccocce | nmndl 9,476 12,291 
Charleston ..... 2,771) 4,€42) 1,308) 3,979) 3,190) 3,450) 19.540 
IEE cee facial ecceeall oncuth | Alaied | 207; 207 
Wilmington ....| 2,529) 3,551) 1,006) 2,434) 1,580, 1,738, 12,888 
Wash’gton,&c| ccoce| ccoee| ...0se nas Piet 43} 43 
Norfolk...... ---| 2,239) 3,492) 3,387) 2,721, 3,583, 4,565 19,987 
West Point...| 2,582) 2,979 3,989) 475) 3,005) 1,758 14,788 
N’wp’tN’s,&0.|  «----- 208) cacace] coccce | easees 694) 803 
Now York......| ------|  s+-000)  -++0++ 206 420, 369 925 
Boston...... ...| 985} 589| 753) 906 318! 451 4.002 
Baltimore......| ------ eer eee meee | 938 1,151 
Philadelph’a,&o| 103) 176) 126) 58) 5) 255 723 
Lotalsthis week! 36,548) 85,857) 40,456 40,173 40 021, 50,497 293,552 





The following shows the week's total receipts. the total since 
Sept. 1, 1892, and the stock to-night, compared with last year. 





























1892. l 1891. Block. 

Receipts to - . - 

Nov. 4 This \Since Sep.| This (Since Sep. 1892 | 1891 

Week. | 1,1892.| Week. | 1, 1891. . . 

Galveston...| 67,201| 432,749) 53,984) 476,272/ 142,03) 135,906 
£1Paso,&c} 1,942} 19,019) 1,623} 10,827) ....0.|  seeeee 
New Orleans| 79,993] 365,682/113,195| 704,915] 196,693, 316,210 
Mobile. ....| 9,147) 61,907] 16,384) 114,283} 28,071/ 31,543 
Florida...... 122} 3,054) 309] 5,742)  ceccel  ceweee 
Sevannah...| 47,724, 363.479] 46,313) 474,930} 113,797, 163,660 
Bruns.,&c.| 12,291] 56,468) 10,984) 62,291/ 7,591 12,018 
Oharleston ..| 19,540} 145,478] 32,231| 231,537| 63,177 141,692 
P.Royal,ac| 207 218 82 a: cai | pe: 
Wilmington .| 12,288} 69,278, 9,300] 73,453] 28,693, 20,082 
Wash’tn,&c 43 154) 136 485} eee | penne: 
Norfolk......| 19,987} 89,130] 31,610, 178,623} 40,18)' 73,073 
West Point.| 14,738| 78,288] 14,784] 111,026] 22,405! 24,088 
MwptN.,&c} 803) 3,376) 1,614) 5,715 205; 2,891 
NewYork. .| 995] 1,852] 1,759| 3,832] 282,954) 209,142 
Boston......| 4,002] 13,181) 5,596] 15,490] 15,000, 18,000 
Baltimore...| 1,151| 3,736] 1,594) 3,615) 16,336, 16990 
Phil'del’a,&o| 723) 4,926, 3,144) 14,535, 4,618, 6,650 
Totals. .. ..|293.552|1,711.975|3 14,697|2,488,079| 967,039 1,173 004 





in order that comparison may be made with other year, we 
give below the totais at leading ports for six seaons. 






































Recetpis at—| 1892. | 1891. | 1890. | 1889. | 1888. | 1887. 
Galv’aton,&c| 69,143) 55,612| 52.517, 44,557, 36,836| 45,944 
Mew Orleans} 79992| 113,195] 80,701] 103,374) 78,207) 97,095 
Mobile.......] 9,147| 16,334 17,580] 10,822 9,393] 12,052 
Savannah...| 47,724, 46,313) 49,786] 49,128) 44,459) 50,817 
Onarl’st’n,&c| 19,747] 32,363] 29.393; 22,587] 20,407] 17,186 
Wilm’gt'n,&c| 12,9311 9,138) 10,045/ 9,689 8,853| 11,360 
Norfolk...... 19,987| 31,610} 29,509! 25,8279] 30,364) 26,032 
W'tPoint,&o| 15,591) 16398) 20,187/ 20,683] 31,364) 35,186 
All others...| 19,224) 23,386| 19,643| 13,467| 11,693| 5,928 
Tot.thisweek| 293,552, 311.697| 300,366} 300,135! 272,091) 301,600 
SinceSept.1_|1711 975/2183.079 2401.833| 2225 211 1829,74012340 345 





The exports for the week ending this evening reach a total 
of 210,054 bales, of which 104,379 were to Great Britain, 40,703 
to France and 64.972 to the rest of the Continent, Below ae 
the exports for the week, and since September 1, 1892. 






































Week Banding Nov. 4 From Sept. 1, 1892, to Nov. 4, 1992. 
Gass Exported to— Brvorted to— 
from— Great Oonti-| Total | Great Conts- Total. 
Brit’n.| France| nent. | Week.| Britain.|779n<e| nent. 

lalveston..... 23,117] 18,325] ...... 41,512} 167,727| $7,609] 24,934) 230,270 
Velasco, &e....) ......| ...-- 1,700] 1,700] 9,250] ...... 7,970) 17,220 
Sew Orleans..| 9,970} 19,108] 7,737) 36,815) 101817] 41,909) 51,351) 195,077 
“—Spaeigie pas ine TMae peak Dee Ginie Bm | casesses 

Javannah 14,063] ..... $3,431) 47,696] $1,823] 6,250) 87,619) 125.7 
Brunswick... | .... . 4,971] 4,971) 20,639) ...... 6,921, 27,560 
Tharleston... | 13,495} 2.596] 13,999] 30,.94) 27,804) 2,520 33,975) 74,279 
Wilmington...| 7.78.| ..... 7,150] 14,931] $1,531] ...... 7,159| 33,681 
Sorfolk....... UE sass once 6,623) 24,285] ...... 300} 24,685 
eS Se ea, ees, Bers DROBE) cocse | ccoesae: 22,035 
EN eee Pee eee ee eee ee Me sreesees 
Sew York..... 15,502) 700) 255) 16,457) 122,121) 1,383) 11,034) 135,138 
Boston........ os Bey ree 6,254} 30,001] ..... 2} 80,008 
Baltimore.....| 2,406] ..... 506) 2,994 16,189] 1,300] 17,980) 35,400 
Philadelp’a,&c] ..... cecces§ soccce| cocee.| -gepecccal secce eevee oe _° See 
Total........- ss 40,703] 69,943/210,054| 615,322) 90,961) 249,835 959.119 
Total, 1891....)142. 343) 22,196 @6.680'991.210 807,658/140,034! $09,860) 1,257 558 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
, at the ports named. We add similar figures for 

rk, which are prepared for our special use by Messrr, 














lew YO 
ly Yale & Lambert, 24 Beaver Street. 
—:~SC—CO ; 

On Shipboard, not cleared—for 
Nov. 5 at Great Other | Coast Tecuing 
5 at— rea foast- 3 
Britain. | ¥74"€¢-| Foreign| wise, | Total. 

Jew Orleans... 15,304 | 25.774 / 19,243] None.| 66,321 136,374 
GalvestoL* .. -- 43,000 | 20,000} 8,000} 6,000! 77,000 65,608 
favannal. .. -. 6,000 | 4,500/15,000} 5,500] 31,000 82,797 
Charleston... -- 18,090; 1,800/ 6,000 1,400 | 27,200 40,977 


None.} None.| None. 





























Mobile....-----| 10,000 10,000 18,071 
Norfolk... .---| 12,000} None.| 2,000) 3,000) 17,000 23,189 
New York......, 10.800 1,000} 4,200} None.| 16,000; 266,954 
Other ports.... 37,000 | None.| 19,000} None.| 56,000 38,548 
Total 1892...| 152,104 | 53,074 73,443 | 15,900 | 294,521/; 672,518 
Total 1891...| 177,651 24,162 |122,585! 23,904 | 349,302 823,702 
Total 1890... 113.005 | 25,240 | 89.850 21,591 | 249,686 394,200 








* Estimated. 
Speculation in cotton for future delivery has been of a more 


vigorous character and with a bullish inclination. Crop pros- 
pects reported were construed as indicating a considerable re- 
duction in the yield as compared with last season, and cables 
have intimated that the threatened strike among Lancashire 
mill operatives might be averted. Those features induced 
covering of short lines and buying for investment. On Satur- 
day the deal was light under discouraging foreign advices and 
the market lost 5 points net, followed on Monday by a sharp 
decline of 15 points, owing to unexpected liberal port receipts 
reaching nearly 85,000 bales and said to be the largest amount 
for one day on record, Unexpected strength shown at Liver- 
pool brought a revulsion of feeling and during Tuesday and 
Wednesday there was an advance of about 24 points net, 
assisted by a low-crop estimate issued by a prominent Southern 
house, Yesterday the tone was unsettled resulting in a small 
fractional loss, and to-day prices make a fractional gain, 
with rather quieter business, Cotton on the spot sold moder- 
ately, and after 1c. decline recovered, closing 1-16. above 
above last Friday. Middling uplands 83gc., 

The total sales for forward delivery forthe week are 995,300 
bales, For immediate delivery the total sales foot up this week 
9,956 bales, including for export, 1,756 for consumption | 
—- for speculation and 8,200 on contract. The following are 
the official quotations for each day of the past week— 
October 29 to November 4, 




















UPLANDS, Sat, | Non|Tues| Wed Th, | Fri. 
Ordinary...... ....... PBlb.| 515,¢) 513 51546) 6lig | 6 6 
Btrict Ordinary..... weee| 6519 | 6336 '| 656 | 671g | 638 | 6% 
Good Ordinary.............-..-| 731g | 711¢ | 7316 | 7516 | 744 ’] 
Strict Good Ordinary........... 74g | 793 | 7a | 753 | 7%@ | 7%6 
Low Middling......... ee ES 7% 7%, 8 71516) Tlo1¢ 
Btrict Low Middling........... -| 81g | 8 81g | 844 | 8316 | 8316 
Middling........ eaneceecceee| 8516 | 8316 | 8516 | 8716 | 858 | 833 


Good Middling.-222272222252222| 853° | 839 | 853 | 8% | 81lj,_ 81 
Btrict Good Middling...........| 873 | 8% | 8% | 9 8151¢ 81646 
Middling Fair.............2-.--.| 97g | 95 97)6 | 9°16 | 9¥a | Dla 
Fai | Q13;@! 91ly_! 913;2! Gldiq! 9% | 97%—@ 





Wesndanceeses oscanes sossncece . 














Ordinary... ...... ccccceee Gf lb.| 61g 6 61g 614 63 63 
Btrict Ordinary.............20..| 649 | 633 | 61g | 658 6°16 6916 
Good Ordinary..........20-s000-| 738 | 734 | 793 | 749 | 7%1¢| 7716 
Btrict Good Ordinary...........| 714g) 79y6 | 72116) 71316) 7% | 7% 
Low Middling....../.....c-ee002| Slig | 71516] 811g | 8316 | Se | 88 
Strict Low Middling............| 8516 | 831¢ | 8516 | 871g | 838 | 838 
8 833 | 819 | 853 | 8%¢@] 8% 













































liséassdencannes cecseneces 

Good Middling.......... ecceneee| 813yg) Sllyg) 813;g]) 81536) 8% | 87, 
Btrict Good Middling.......-.72| 91:4°| 8151¢| 91;8°| 93,4'| 98 | 91s 
Middling Fair..... eceseceseceeee| 958 | 9lg | 95g | 9% | 91lj 9) 9111¢ 
. | Ee 97% |10 1048 '101i¢ '101i¢ 

STAINED. Sat, | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary............@1b.| 576 | 55:6 | 576 | 5%6| 5a | dle 

et Good Ordinary... ote 5149, 511} Bibi Blog 5% | 5%. 

Low Middling......2. | 613;@] 611g! 613;g; 65,6) 67%, | 67% 
ite eres Seaeeas oe 17% 7% | 7% 1 8 | Toye! Troy, 





MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during. the week are indicated in the following 
statement. For the convenience of the reader we also add 
&column which shows at a glance how the market closed on 
same days, 



































SALES OF SPOT AND CONTRACT. 
SPOT MARKET Sales of 
CLOSED, Ex- | Oon- | Spec-| Con- Futures. 
port, | sump. |ul’t’n| tract, | Total. 

— 

Setday./Quiet ..... ..... pia 162) ----| 400] 562] _ 74,600 

Oonday Quiet at 12 dec.. cane wees! ween) 4,000) 4,000] 182,500 

esday Steady at lgad..|  ....| 357| ....| 1,900] 2,257] 159,900 

Th day Steady attgad..| ....| 357] ....| 1,900] 2,257] 198,000 

ine) steady atijgad.| ....| 550) ....|  ....] 550] 211.600 

AY -- Steady -....0.04, | 330} 2222] I22:] 330] 168,700 

—fotal .|...........2-.-...| | ....! 1,756! ....! 8,200! 9.936] 995.300 





THE SALES AND PRICES OF FUTURES are shown by the 
owing comprehensive table: 
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“* Includes sales in September, 1892, for Septem»er, 1,700. 

ie We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation ‘* Aver.” The 
average for each mouth for the week is also given at bottom of table. 

The following exchanzes have been mide during che week: 
‘01 pd. to exch. 109 Nov. s. n for | ‘13 pd. to exch. 50) Dec. for Jan. 

regular. ‘53 pd. to exch. 709 Janu. for June, 
‘13 pd. to exch. 900 Dee. for Jan. ‘AL pd. to exch. 200 Feb. for June, 
‘36 pd. to exch. 2,00) Dec. for Mch | ‘41 pd. to exch. 309 Nov. for Feb. 
“30 pd. to exch. 1,500 Nov. for Jan. | °2? pd. to exch. 300 Noy, for Jan. 
*12 pd. to exch. 100 Dee. for Jan. 3) pd. to exch. 100 Mech. for June, 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is asfollows, The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brough: down 
1o Thursday evening. But to make the totals the c»mplete 
figures for to-night (Nov. 4), we add the item of exports from 
the United States, including in it the export of Friday only. 
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1892. 1891. 1890. 1889. 

Btock at Liverpool......bales. 1,075,000 704,000 597,000 467,000 
Stock at London............. nie 9,000 9,000 31,000 18,000 

Total Great Britain stock. 1,084,000 713,000 628,000 485,000 
Stock at Hamburg............ ° 1,600 3,700 2,300 1,600 
Btock at Bremen..... Scccacccce 75,000 62,000 57,000 18,000 
Stock at Amsterdam.... ... 17,000 16,000 2,000 4,000 
Stock at Rotterdam...... 200 300 2006 300 
Stock at Antwerp.. 5,000 6,000 3,000 5,000 
Btock at Havre...... ..cccc-coe 810,000 179,000 113,000 100,000 
Btock at Marseil 2 ecoce 9,000 10,000 3,000 3,000 
Btock at Barcelona........... e 39,060 34,000 20,000 27,000 
Stock at Gouoe..... @ e6aseces oe 8,000 7,000 5,000 5,000 
Stock at Tricste............. ae 22,000 27,000 4,000 5,000 
Total Continental stocks..... 489,800 345,100 209,500 168,900 

Total European stocks.. .. 1,573,800 1,058,100 837,500 653,900 
Indiacotton afloat for Europe. 39,000 33,000 31,000 39,000 
Amer.cott’nafloatforEurope. 530,000 695,000 660,000 672,000 
Egypt,Brazil,&c.,afitfor E’r’pe 44,000 65,000 50,000 40,000 
Stock in United States ports... 967,039 1,173,004 643,486 675,505 
Btockin U. 8.interior towns... 321,031 373,630 281,451 238,838 
United States exports to-day. 31,615 30,023 17,864 28,132 

















Total visible supply....... 3,506,485 3,427,757 2,551,701 2,347,375 
Of theabove, thetotaisof American and other descriptions areas follows: 
American— 






















Liverpoo)] stock......... bales. 917,000 535,000 325,000 295,000 
Continental stocks.. 343,000 219,000 103,000 98,000 
American afloat for 530,000 695,000 660,000 672,000 
United States stock - 967,039 1,173,004 643,886 675,505 
United Statesinteriorstocks.. 321,031 373,680 281,451 233,838 
United States exports to-day. 31,615 30,023 47,364 28,132 
~~ Total Am arican......-..-« . 3,114,635 3,025,657 2,061,201 2,007,475 
Bast Indian, Brazil, dc.— 

Liverpool stock..............0. 158,000 169,000 272,000 172,000 
London stock...... .... Snandod ~ 9,000 9,000 31,000 18.000 
Continental stocks ..........05 141,800 126,100 106,500 7,990 
India afloat for Europe....... 39,000 33,000 31,006 39,000 
Egypt, Brazil, &c.,afloat...... £4,000 65,000 50,000 £0,000 

Totai East India, & 91.800 0 490,500 

fotal Alserican 14,635 357 2,061,201 ¢ 

Total visible si 06,4°5 2,551 701 
Price Mid, U; tod > ad 
Price Mid. Up $ 3g 95g 

ia” The imports into Continental! ports the past we 

been 62,000 baies 


The above figures indicate au increase in the cotton in sight 


to-night of 75,725 bales as compared with the same date 
of 1891, an inerease of 954,784 bales as compared with the 
sorresponding date of 1890 and an increase of 1,159,110 bales, 


as compared with 1889, 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1891—is set out in detail in the 
following statement. 
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* Louisville figures “net” in both years 

t This year’s figures estimated 

The above totals show that the interior stocks have! nereased 
during the week 32,257 bales, and are to-nigh: 52,599 bales 
less toan at the same period last year. The receipts at all the 
towns have been 44.397 balgs less than the same week last 
year, and since Sept, 1 they af®514,538 bales Jess than for the 
same time in 1891§ 





















——————= 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MarKetg— 
Below we give closing quotations of miidlin- cotton at South. 
ernand other principal! cotton markets forea"> iavo th wee, 
—— 


JOTTON 





al CLOSING QUOTATIONS FOR MLDDLING 
Week ending) ___ be reac A ais ip 
Nov. Tues. | Wednes.| Thurs, 




















Satur. Mon. ott Pri. 
salveston...| 71si¢6 Til21¢ 7% 7% | Jl3i¢ 77, 
Naw Orle: —3 7 1i 711 4 } mal? 8 
+8 ans} ‘4% é+lig é*418 7% | a4 7% 
Mobile... .. --| 75g 753 7916 t= | T% 71 
Savannah...| 79 733 72. |. eee 753 73, * 
Qharleston..| 73 75g 753 M1lyo| Tigay 7% 7% 
Wilmington.| 77%. 7% 7% | lCO7% 7% 1% 
Norfolk...... | 2% 71316 7% #86| 7%, 77. 7%, 
Boston ..... -| 8% 8516 8536 | 8516 | 8% 833 
Saltimore... 844 84 84 B84 | 8k 8 
Philadelphia} 8% 8% | Billig 8% | 8% 8% 
Augusta....{/ 7llig | 75a@llyg) 75g Pipe) 7llig | 7% T1346 
Memphis....) 7% Zig | Ze | Tie | Tig] 7% 
St. Louis....; 778 772 7% | 7% 7% | 
Houston .... 71336 7% 7% | T% | F346 71354 
Oincinnati..| 8 8 Bae ee ee 8 
Louisville...| 71314 7% | = 7131g | 71336 | 7% =| 





; . = Qi te 
The closing quotations to-day (Friday) at other important 


Southern markets were as follows: 





Atlanta ........ 71g | Little Rock.... 75s Mowery ..cess oe 

Columbus, Ga. 7%3 | Montgomery.. 71114} Raleigh...... - 
Columbus, Miss 7% | Nashville...... 753 |Selma......... 7% 
Bufaula...... o 75g | Natchez... ... - 7% @ | Shreveport... 77 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantationg, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
novement from the plantations of that part of the crop which 
finally reaches the market through the outports, 





Week 


‘rom Plant’ng, 
anding— | = - 


1891, | 1992, 
295,001 182,378 
18,251 213,468 
£42,514 298,765 
57 304 853 
§,774, 392,92 73 819,254 
1,031 237,111)882,980 325,80 
eeks ending October 











t 
21.45! 373.630 32 





(4 





Notr.—Figures of receipts from plautations for w 
21 and 28 have been adjusted to cover exact weeks. 
The above statement shows: 1.—That the totai receipts from 
the plantations since September 1, 1892, are 1,904,372 bales; in 
1891 were 2,805,780 bales; in 1890 were 2,664,714 bales, 
2,—That, although the receipts at the outports the past week 
were 293,552 bales, the actual movement from plantations was 
only 325,809 bales, the balance going to increase the stocks at 





Oe det 
the interior towns, Last year the receipts from the plantations 
for the week were 332,930 bales and for 1890 they were 
337.111 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter 80 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given, This weekl 
publication is of course supplementary to the more extende 
monthly statements. The results for the week ending Nov. 4 
and since Sept. 1 in the last two years are as follows: 























1892 1891. 
November 4. = # | °&; | egg . 
| Si7Uce - Since 
Week. | sept, 1, Week. | Sept. 1. 
Shipped— | a ; 

I A cintit chdiawsninases 18,146) 66,867 32,986) 136,720 
EM. 555d, amaccubadnn wcieie 6,491 30,974 16,614! 75,060 
RIES 9,586) 40,894 8,033 51,442 
Wits EVEROUINS. 2.6. cccoccccccccss 149 699 1,173 2,736 
Via Louisville.... ..... ni snanbena’ 8,139, 26,182 11,980) 43,129 
Via Cincinnati...... ..........0. | 5,952 15,308 7,351) 34,951 
Via other routes, &¢...... .....- 3,134) 20,435 7,109 45,378 
Total gross overland.......... 51,597, 201,759 85,246, 394,416 
Deduct shipments— } 72 

Overland to N. Y., Boston, &c... 6,871 23,695 12,093 37,47 
Between interior towns ........| 1,186! 3,503 5,073) 19,391 
Inland, &¢., from South ......... 2,559) 12,981 3,659) 33,079 
Total to be deducted.......... 10,616, 40,179 20,825} 89,942 
Leaving total net overland*..! 40,981) 161,580 64,421] 304,474 





*Including movement by rail to Canada. 

The foregoing shows that the we°k’s net overland movement 
this year has been 40,981 bales, against 64,421 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 142,894 bales. 























{ 1892. 1891. 
In Sight and Spinners’ creaecummarrpig 
" Yi Since 
Takings. Week. | Sept. 1. Week. | Sept. i 
Receipts at ports to Nov, 4....... 293,552/1,711,975 344,697 2,488,079 
Net overland to Nov. 4....-......, 40,981) 161,580, 64,421 204,67 
Southern consumption to Nov. 4.. 15,000} 131,000 14,000) 123, 
ee call cigenie aicied ce ne 
Total marketed ..... .......-.. 349,533/2,004,555 423,118 2,915,558 
Interior stocks in excess..... .... 32,257| 192,397 33,283, 317,7 
a | 
Came into sight during week.'3$1,790, -....--.|461,401 | .--+-00 
Totalin sight Nov. 4..-...... ok saeane 2,196,952)  s-s000 3,233,254 
North’n spinners tak’gstoNov.4. — ....-- 353,946) ----+ 532,538 





It will be seen by the above that there has come into sight 
during the week 381,790 bales, against 461,401 bales for the 
same week of 1891, and that the decrease in amount in sight 
to-night as compared with last year is 1,036,302 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
his evening indicate that in Texas and portions of Ar- 
d Louisiana the rainfall has been heavy, interfer- 
Damage 
Along the Atlantic and th:2 
Eastern Gulf States, however, the conditions have, as a rule, 


vices t 
ansas an ° 
ne with the gathering and marketing of the crop. 


to cotton is reported in Texas. 


been satisfactory. 


Galveston, Texas.— We have had heavy rain on two days of 
the week, rainfall reaching one inch and forty-three hun- 
the thermometer his averaged 72, ranging from 63 


dredths. i : ‘ i 
to 80. October rainfall, one inch ani sixty-nine hundredths. 


Palestine, Texas.—It has rained hard on two days of the 
week, stopping picking and doing harm. The rainfall reached 
two inches and ninety-three hundredths. The thermometer 
has ranged from 48 to 80, and averaged 64, Rainfall for the 


month of October five inches and twenty-nine hundredths 

Huntsville, Texas.—It has rained tremendously on two days 
of the week, doing much harm and stopping picking and all 
other out-door work. The rainfall reached four inches and 
seventy-five hundredths. Average thermometer 65, highest 
$2 and lowest 43. During the mo :th of October the rainfall 
reached two inches and twenty-seven hundre iths. 

Dallas, Texas.—We have had very heavy rain on four days 
of the week, to the extent of three inches and ninety-one hun- 
dredths. The rains have been general throughout the State 
and have unquestionably done great harm to cotton, both as to 
quantity and quality. Picking has been stopped. The ther- 
mometer has averaged 60, the highest being 80 and the lowest 

40, Rainfail during month of Oc‘ober five inches and twenty- 

seven hundredths. 

San Antonio, Texas.—There have been showers on two days 
of the past wee, the rainfall being thirty-seven hundredths 
ofaninch. The thermometer has averaged 66, ranging from 

46 to 86. October rainfall one inch and seventy-eight hun- 

dredths. : 

Luling, Texas.—We have had very heavy rain one day of 
the week, but do not think the damage has been great except 
that picking has been interrupted. The rainfall reached one 
inch and seventy-four hundredths. The thermometer has 
ranged from 42 to 86, averaging 64. During the month of 

October the rainfall was three inches and seven hundredths, 

Columbia, Texas.—There have been showers on three days 
of the week, the precipitation being seventy-six hundredths 
ofaninch. Average thermometer 63, highest 84 and lowest 

42, During the munth of October the rainfall reached five 

inches and ninety-two hundredths, 

Cuero, Texas.—It has rained heavily on one day of the 
week, interfering with picking. Rainfall one inch and forty 
hundiedths. The thermometer has averaged 66, the highest 
being 86 and the lowe-t 46. Raiufall during the month of 

October five inches and thirty-four hundredths, 

Brenham, Texas.—We have had very heavy rain on four 
days of the week, the precipitation reaching two inches and 
seventy hundredths. Cotton has been beaten out and wasted 
in the field. Picking has been stopped as well as marketing. 
The roads are a continuous bog. The thermometer has aver- 
aged 68, ranging from 50 to 86. Precipitation during the 
month of October two inches and ninety-nine hundredths. 

Belton, Texas.— It has rained heavily on three days of the 
week, but the amount of damage is greatly exaggerated. 
Picking has been stopped. The rainfall reached one inch and 
fourteen hundredths. The thermometer has ranged from 36 
to 80, averaging 58. October rainfall one inch and ninety-six 
hundredths. 

Fort Worth, Texas.—It has rained tremendously on two 
days of the week, the rainfall reaching one inch and eighty- 
nine hundredths, Staple has been injured and cotton wasted. 
The rain ard election excitement has also stopped picking. 

ds are impassable. Average thermometer 61, highest 80 
and lowest 42. During the month of October the rainfall 
reached four inches and forty-six hundredths. 

Weatherford, Texas,—There has been one hard shower the 
past week, doing no considerable harm, but the election 
excitement greatly interferes with picking and all other need- 
ful work. The rainfall reached sixty-one hundredths of an 
inch. The thermometer has averaged 62, the highest being 
80 and the lowest 44. During the month of October the rain- 
fall was three inches and sixty-six hundredths, 

New Orleans, Louisiana.—We have had rain on two days 
of the week, the rainfall reaching one inch and twerfty hun- 
dredths, The thermometer has averaged 69. 

Shreveport, Louisiana.—There has been rain on three days 
during the week, to the extent of four inches and twenty-five 

undredths. The thermometer has ranged from 45 to 79, 
averaging 66. 

Columbus, Mississippi.—One-third of the crop has been 
marketed. We have had rain on three days of the week, the 
rainfall reaching eighty-seven hundredths of an inch. Aver- 
Ps ermometer 60, highest 80 and lowest 30, October rain- 

u, 

Leland, Mississippi.—Rainfall for the week seventy-five 
hundredths of an inch. The thermometer has averaged 64°3; 
highest 81, lowest 39. Rainfall for the month of October one 
ich and thirty-four hundredths. 

‘ Little Rock, Arkansas,—We have had rain on four days of 
b e ber the rainfail reaching four inches and eighty-two 

un tedths, The thermometer bas ranged from 41 to 75, and 
Averaged 58:9, 

Helena, Arkansas.—Telegram not received. 

. demphis, Tennessee.—There has been rain on four jays dur- 


and two hundredths. Picking has been interrupted. The 
weather is now clearing. Cotton is opening slowly. The 
thermometer has averaged 59°7, the highest being 76°1 and the 
lowest 37°9. October rainfall sixty-two hundredths of an 
inch, on three day. 

Nashville, Tennessee.—It has rained on two days of the 
week, to the extent of forty-three hundredths of an inch, 
The thermometer has averaged 57, ranging from 31 to 73, 
October rainfall twenty five hundredths of an inch. 

Mobile, Alabama.—There has been rain on one day of the 
week, the precipitation being five hundredths of an inch, 
The thermom:ter has ranged from 40 to 79, averaging 65. 
During the month of October the rainfall reached three 
inches and three hundredths. 

Montgomery, Alabama.—Rain fell on one day early in the 
week, to the extent of ninety-threa hundredths of an inch, 
but latterly the weather has been dry and warm. Average 
thermometer 61, highest 74, lowest 49. Rainfall for October 
forty-five hundredths of an inch. 

Selma, Alabama.—Rain has fallen on two days of the week, 
the precipitation reaching fifty hundredths of aninch. Tha 
thermometor has averaged 60, the highest being 80 and tha 
lowest 40. 

Auburn, Alabama.—There has be2n no rain all the week. 
The thermometer has averaged 56°2, ranging from 34 to 78°5. 
Madison, Florida.—The weather has been dry all the week. 
The thermometer has ranged from 39 to 84, averaging 64. 
Columbus, Georgia.—There has been no rain during the 
week, Average thermometer 66, highest 88 and lowest 41. 
October rainfall forty hundredths of an inch. 

Savannah, Georgia.—The weather has been clear all the 
week. The thermometer has averaged 61, the highest being 
82 and the lowest 41. During the month of October the rain- 
fall reached one inch and twelve hundredths. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant all the week. Cotton is coming in freely. The thermom- 
eter has averaged 58, ranging from 33 to 83. October rainfall 
twenty-seven hundredths of an inch, on five days. 
Charleston, South Carolina.—There has been no rain all the 
week, The thermometer has ranged from 43 to 82, averaging 
62. During the month of October the rainfall reached seventy- 
five hundredths of an inch. 

Stateburg, South Carolina.—Th2re have bean two shirp 
frosts on low grounds the past week. No rain has fallen. 
Average thermometer 58, highest 79, lowest 33. Ruiafall for 
month of October nineteen hundredths of an inch, on oae 
day. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph 
snowing the height of the rivers at the points named at 3 
y’clock November 3, 1892, and November 5, 1891. 





Nov. 3, '92. { Now. 5, ’91. 





Feet. Feet 
New Orleans......... Above low-water mark . 29 3 
Memphis...........0+ Above low-water mark. 2:0 1:2 
Nashville ............ Above low-water mark. ol 0'0 
Shreveport........... Below low-water mark ake 11 
Vicks -urg...... ERE Above low-water mark. OvL 16 





41NDiA COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
and nipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to Nov. 3. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 































































































Shipments this week. | Shipments since Sept. 1. | Receipts. 
Year| Great | Oonti- Great | Oonti- This Since 
Brit’n.| nent, | T0tal.| Britain| nent. | Total. | Week.| Sept. 1. 
1892} 1,000 11,000/12,000 3,000; 40,000 43,000; 6,000 29,000 
1891/ 1,00 | 7,000} 8,000; 3,000; 34,000 37,000; 5,00U 68,000 
1890] ..... 6,0)» | 6,000} 3,000] 18,000 21,000} 7,000 49,000 
188+] 3,000} 6,000} 9,000; 13,000} 30,000 43,000} 13,000 52,000 
Shipments for the week. Shipments since Sept, 1, 
Great Oonti- Great ' 
Britain.| nent. | Total. | Britain, |Continent.| Total, 
Calcutta— 
1892...... 1,000 1,000 2,000 2,000 2,000 4,000 
1891...... 1,000] ...... 1,0u0 2,000 2,000 4,000 
Madras— 
1892...... 2,000 | cecoce 2,000 10,000 3,000 13,000 
{ae 1,000|_ ...... 1,000 11,000 5,000 16,000 
All others- 
B08... 1,000} ...... 1,000 8,000 13,000 21,000 
ee eee 2,000} 2,000 14,000 9,000 23,000 
Total all— 
1892...... 4,000} 1,000; 5,000 20,000 18,000 38,000 
1891...... 2,000 2,000' 4,000 27,000 16,000 43,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1892. 1891. 1890, 
ge 
oall Europe | This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. ...... 12,000, 4%,000| 8,000 37,000, 6,000 21,000 
All other ports. 5,000) 38,000; 4,000 43,000| 1,000 53,000 
Total.. ... 17,000] 81,00¢| 12,000| 80,000] 7,000] 74,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 





ing the latter part of the week, to the extent of three inches 


corresponding week of the previous two yeaf,'* 
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LIVERPOOL.—By cable from Liveroool we have the followin 
statement of the week’s sales, stocks, &c., at that port: g 









































and steady for shirtings. Stocks of goods are accumulating 
and yarns decreasing. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
con parison: 





























ek... 300,000 260,000 190,000 
Since fept.i.| 1,536,000 1,319,000 1,317,000 Oct. 14. | Oot. 21. | Oct. 28. | No, 4 
| This | Since || This | Since || This | Since | Sales of the week........ bales.) 57,000) 65,000) 57,000] 40,099 
week. |Sept. 1.|| week. |Sept, 1.|| week. | Sept. 1 Of which exporters took.... 3,600 4,200 2,700 1,400 
| | | Of which speculators took.. 3,000 2,290 1,000 1,009 
rts (bales)— | | Sales American....... seseeeeee| 46,000] 57,000} 49,000] —_g2'9h 
‘0 Liverpool ........|16,000) 78,000 |24,000) 92,000 13,000} 81,000 | Actual export.........-.--2----| 6; 4,000; 4,000)“ 8099 
To Continent........ | 6,000 34,000} 3,000) 22,000 | 7,000 29,000 | Forwarded................ ecces 67,000; 62,000| 66,000 57,000 
| Total stock—Estimated.......|1,028,000 1,9. 9,000 1,007,000 1,075/099 
Total Europe. ......22,000 112,000 |27,000 114,000, 20,000 110,000 | Of which American—Estim’d) 877,000) 875,000! 851,000| '917:099 
“TA cantar is 98 pounds Total import of the week...... 51,000, 67,000 48,000 134,000 
eens , : : Of which American....... 221] 35,000} 54,000) 36,900) 116,005 
MANCHESTER MARKET.—Our report received by cable to-night | 4mount afloat....... eeseaeeees| 177,000) 195,000! 285,000] 285,009 
from Manchester states that the market is strong for yarns | _Of which American..........!_165,000' 185,000 275,000! 275,009 





The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 4, and the daily closing prices 
of spot cotton, have been as follows: 
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CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO Nov. 1. 
—In our editorial columns to-day will be found our usual 
Overland movement report brought down to November 1. 


ELLISON’s ANNUAL COTTON REVIEW FOR THE SEASON OF 
1891-92.—In our editorial columns will be found an article in 
which we give the figures from Mr. Ellison’s annual review 
of the European cotton trade for the season of 1891-92, as 
received by us to-day by cable. 

SHIPPING NEWs.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
212,418 bales, 


Total bales. 
Sew YorK—To Liverpool, per steamers Arizyna, 1,099 .. 
Assyria. 939 . Dalton, 1,209....Euclid, 511....8t. Pan- 
eras, 3,717....S-rvii, 1,338....Tauric, 3,555........ .... - 12,368 
To Hull, per steamer Cvulorado, 1,595....Dilsberg, 237 ..... 1,832 
To London, per steamers Europe, 302....Massachusetis, 
DOO. coninnavetceerisisosasenonnaeaden. ode ereescensoensses coos §6244,903 
To Havre, per steamer La Tourains, 700........... ecececccce 700 
To Autwerp, per steamer Hermann, 1535........... peaneeecse 155 
To Mazatlan, per st-amer City of Para, 100.................- 100 


NEw ORLEANS—To Liverpool, per steamers Australian, 4,010 
... Buenaventura, 3,700....Professor, 4,849.... Ramon de 


RC 18,409 
To Bremen. per steamers Freshfield, 7,414.... Thos. Ander- 

_ > eee eee ei CnmeEE a6 een - 11,414 
To Hamburg, per steamers Helvetia, 2,000....Inchlonga, 

i cncssinebannnen Mass enhantn wee nicken appa cone ccceccce- 5,500 
To Barcelona, per steamer Eastern Prince, 900.............. 900 
To Genoa, per steamer Eastern Prince, 3,397................ 3,397 


GALVESTON—To Liverpool, per steamers Caledonia, 6,990 ... 
Deptford, 6,189....Fastnet, 5,568....Manchester, 5,215 


Somerhtll, 5.619... Zanzibar. 7,750 ccc ccccccccccccccecccce 37,881 
To Bremen, per steamer Mab, 7,406..... Seensccoscosecceocoes 7,406 
To Hamburg, per steamer Snilesworth, 100........... ecces-e 100 
To Antwerp, per steamer Teutonia, 2,310............-.00--0. 2,310 
VELASCO—To Liverpool, per steamer Tormore, 750............-- 750 
BAVANNAH—To Liverpool, per steamer Inchmaclo, 7,849 upland 
and 933 Sea Island..... jelespiapasth indienne iis seitiihlida diabonapai 8,782 
To Havre, per steamer Newby, 6,150 upland and 110 Sea 
Eset scien einai ciedaiadnmedinin 6,260 
To Bremen, per steamers Aislaby, 8,685....Elsie, 6,222..... 14,907 
BRUNSWICK—To Liverpool, per steamers Dragoman, 7,921.... 
J. M. Lockwood, 9,5#3...... Cedhieaienantile Stiinta initiates: aeatiey 17,504 


OHARLESTON—To Liverpool per steamers Ernesto, 6 692 up’and 
and 203 Sea [sland ...Guy Culin, 6,503 upland and 30 Sea 


BROS ccm sescce 080 i: Abhak, sath shéena eose-cco cess 19,4298 

Tv Bremen, per steamer Whitby, 5,850........ -............ 5,850 
WILMINGTON—To Liverpool, per steamer Maultby, 9,000........ 9,000 
WEST PuINT-To Liverpool, per steamer Malvern, 7,614........ 7,614 


Boston—To Liverpool. per steamers Angloman, 1,595....Cata- 
lonia, 1,879 ...Michigan, 1,815 ...Philadelphian, 3,728.. 9,017 
BALTIMORE—To Liverpool, per steamers Caspian, 1,500. .... 


Rossmore, 3,825 ...Sedgemore, 3,653. .......-.c.-cee-cceee 8,983 
To Havre, per steamer Santanderino, 1,300........... eee: ,300 
To Bremen, per steamer Dresden, 4,139........ ....... eccces 4,192 
To Hamburg, per steam +r Virginia, 550...... ....-.ecccec-cee 550 
To Rotterdam, per steamer Ohio, 50 ...........cccccec-cneee 50 
To Amsterdam, per steamer P, Caland, 1,000................ 1,000 
Bete. .cccccacce Socceccceesecccoascce paeteecaucsodes eecccaccese -- 212,418 


Cotton freights the past week have been as follows: 





{ 
| Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri. 











Liverpool, Oct..d.| %, | 1g@%qq | 4D %q ds lg Ly 
Do rallv’A.d.) .cco | «<0 ces cone cece eee 
Havre, early....d.| 539 539 539 539 539 539 
Do siater....d. coco coco ones coos cece coos 
B-emen, Oct.....d. 314 316 316 516 314 316 
Do iater...d.) .... ooee sees cows cows sees 


Do soos cel] sees osew 
Ams’dam,O.&N.c. 30* | 35% 35* 35* 35* 35* 
Reval, Oct ...... Gd. Beg Pe) 15,47 Weg egy 13ggDy 13g,O% 

DO ccccccccc Be! 200 


| 
Hamburg, Oct...d.) 53) | 530 539 539 530 539 
| 














| 
Barcelona, Oct..d. 79 Mg ly My 4 4 
G moa, Oct.-Nov.4.| 3:6 | 316 316 316 316 316 
Ttestev.Lond’n!.! 132 } 732 749 139 739 Ig9 
Artwerp, Oct ...d.! a4 | Ten | 7e:@ 6 16,219 74O¥¢ 1,28 
Antwerp, later..d. 3g le shi or see EO 





* Cents per 100 lbs. 























1893. 1891. Spot. _| Saturday] Monday. | Tuesday | Wednes. \Thured’y,| Friday, 
Oott’n Colt’ | Market Barel Small uiet anc| Mod eg 
328 Cop.| 8% lbs. | id, | 328 Oop. 8%4 lbs. *| yi oe Easier. | supportt Si |e 
Twist | Shirtings. | Upids| Twist. | Shirtings. | gyiq | 645 P.M. scene tented Moma beens iin 
_— a ’ 7 7 7 
gpades anh Tif of F| 1% LS adn fF oF ul ch lun] 5000 | 2000 | e000 | 7.000 | a0 | om 
"p3 @7% | @6 4% /718 @7% | @ 8 ae 5,000 | 8,000 | 6,000 | 7,000 8,900 | 8,000 
Oct. 76% @7%4% 5 0 @6 7 4716 |733 @77%3 |5 94@7 2 4151¢ 4 5 500 500 590 1,0 : 
“'14'6% @7i9 |5 0 @6 7 | 4%° (7% @77% |S 9 @7 1l9| 4l3i¢ | Pee HexP le A lh TR des Be 
“ies gs 3 tose 3 | HSS art 8 8 of ig as | Bewren 
8, @ i @6 9 3 |7%8 @77%8 > Steady at Steady at Steady at Steady at Steady at Si 
Nov.46% @753'5 2 @6 9 45 an @7% 13 8 @7 O09! 4%Q&@ Market, ; partially partially 1:64 tes 1-64 de- 3-64. Y 84) Seedy at 
1-64 adv. | 1-64 adv. cline. cline. decline. | vance, 

















Market Very Ve 
rn rt Easy. Easy. steady, | Steady. Easy. steady. 





The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 





Bat., Oct. 29. | Mon., Oct. 31. If Tues., Nov. 1. 


Open| igh! Low.| Ctos.|| Open High | Lovo. Ctos.| 





Open! High| Low.| Cis, 


mfr | | | ee | ee | | re | es | eee 
a@\|al/ajasialalalalalalate 
October ..../ 422 422 422 422) 421 421/421 /421/|/420 423 420) 493 
Oet.-Nov....|422 422 422/422) 420 421/419 419/420 423 420, ass 
Nov.-Dec...|422 422 422 422 420 421 419/419 421 424 421 4m 
Dec.-Jan..../423 424 423/424 422 422 420 421 |423 426 423 498 
Jan.-Feb ...| 426 423/426 426/421 424/423 423 (426 429 426 4% 
Feb.-Mch.../ 428 428 428 4:8) 426 427/425 425/428 431 423) 491 
Mch.-April | 430 430 430/430 (42) 429/427 428 |431 434 431) 434 
April-May../ 433 433/433 433 431/432 430 431/433 436 433) 496 
May-June../435 435 435 435 434 434 432 433 435 439 495) 499 
ee Se Peres ere pee | aoe vag’ om eee 


July-Aug... es cece | 
| 

} 

Wed., Nov. 2. | Thars., Nov. 3. | 








ooee 














mf 





Fri., Nov. 4, 





{ 1] { | { | 
| Open! High | Low.| Clos. |open| High|Low.| Clos. Open High Lovo, On 
&Q}/aj/aljaisalalalaiialal ala 
November... 424/425 424 425/429 429 426 4:6 428 429 428 429 
Nov.-Dec... 424/425 424/425 429 429 426/426 425 129 428 420 
Dec.Jan...., 426 426 426 423) 430 431/427,428 429 430 420) 490 
Jan.-Feb ... 428 428 428/428 433 433 429 430 |431 432 431) 432 
Feb.-Mch...' 430,431,430 431 485 435 432 422/434 435 434) 435 
Mch.-April. 433 4 3%}132 433 437 438 434 434 496 437 436 437 
April-May.. 435 456 435/435 440 440 436 437 (439 440 439) 440 
May-June... 458 433 /437/438 442 443 439 459 441 442 441) 148 
June-July.. 440 440/440 440 (445/445 441 442 444 444 A448 O46 
Tuly-Aug...| 00. | sooo | coos | coe |] coos | cove | coos | coer | | cece | cose | cooo | soot 

Aug -Sept «| 20+ | sees | eeee :' cove | cece “2 





BREADS TUFFS. 


Frioav, November 4, 1892. 


There is little or no change in flour, buyers showing no l0- 
terest whatever in the market, and tosell any large quantity 
concessions would have to be made. Corn meal has D 
quiet, and the few sales that have been made were at @ 
shade lower prices. To-day there was a fair jobbing demand, 
but prices were weak. Corn meal was dull and lower. 

The speculation in wheat has been quiet and the market has 
been more or less unsettled. Early in the week there was a2 
advance on stronger foreign advices; then came 4 decline 
owing to a continued free crop movement and favorable 
weather in the trans-Mississippi region for the newly plant 
crop ; but yesterday the poames again advanced on large pur- 
chases for export, shippers taking about 500,000 bushels, 
cluding No. 2 red winter at 13g, under December, f. 0. b.; * 4a 
2 hard winter at 114c. under December delivered, and ungrade¢ 
red winter at 73@741¢c. To-d.y the market was quiet, but 
the opening prices were higher on stronger foreign advices, 
but later the improvement was lost and the close was easy: 
The spot market was moderately active and steady, and sales 
included No. 2 hard winter at 114c. under December, deliv- 
ered, and ungraded red winter at 4056 Q753%4C. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon, Tues. Wed. Thurs. 
November del:very.....c. 737 7453 7438 73% 74's 6 
December delivery......c. 7553 76% 75% 75% 76 f7, 
JOBBIUBY.....--ccccce-20s ec 774 7 77% 67700 7M 80% 
March delivery.........c. 8033 814g 80¥9 808 8058 53 
May deliver™............0. 82% 84% 827% 82% 838 
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Indian corn futures have been quiet, but during the fore 
art of the week there was an advance, owing to wet weather, 
retarding the harvesting of the cror, and on predictions of a 
falling off in the receipts, but later there was a slight decline 
from top prices on reports of clearing weather. The spot 
market was quiet, shippers being supplied, apparently, for the 
resent. Yesterday the sales included No. 2 mixed at 491¢c, 
in elevator and 501gc. delivered; No. 3 mixed at 491gc. de- 
livered and ungraded white at 50@501gc. The market to day 
was dull and lower under Western selling. The spot market 
was quiet and easier. The sales included No, 2 mixed at 491!4c. 
in elevator and 50c, delivered; also No, 3 mixed at 49c. de- 
livered. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fr‘, 
November delivery..... ec. 4918 50% 50 49% 491g 49]g 
December delivery -c. 51 52 515, 514 514 5073 
January delivery.. .C. ly 5033 5033 «501g 
May delivery..... --.6, 513g 52 5133 51%) 551% 5153 
Oats have been fairly active and prices advanced owing to a 
decreasing crop movement and poor grading. The market 
to-day was quiet and easier, sympathizing with the weak- 
ness in corn. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri 
©. 345g 351g 351g 361g 36 35%g 
December delivery......6. 364 37 37 37% 8637 3658 
May delivery........-.-. c. 39% 40 40 401g 40 39% 
Rye has been in slow demand but prices hold about steady. 
Barley is in limited supply (particularly choice grades) and 
firm. 
The following are closing quotations : 
FLOUR. 


Fine ...........% bbl. $1 70@$2 00 | Patent, winter....... 84 OOMP4 25 
Buperfine.... ........ 180@ 215j| City mills extras..... 410) 420 
Extra, No.2... ..... 195@ 225 Rye flour,supertine.. 3252 350 
Extra, Fine.... 






November delivery 









No.1 ......... 225@ 300; Ffine......... sitesee 4nae sacs 
Clears ..... eecceecseee 2852 3 40] Corn meal— 
Straights ....... ainaine 350@ 425 Western, &¢........ 280@29) 
Patent, spring........ 4200 460 Brandywine........ 3 00 
{Wheat flour in sacks sells at prices below those for barrels. ] 
GRAIN. 


Wheat— 6. Corn, per bush.— 


Cc. 
spring, verbush... 63 





@ 82 West’n mixed ..... 46 @ 52 
Red winter No 2.. 74 @ 75g Steamer No. 2...... 49 @®@ 50 
Red winter........ 64 @ 73 Western yellow... 43 @ 654 
WE crtcteneesace 70 @ 76 Western white..... 48 @ 54 

Oats—Mixed..@ bu. 35 @ 37 Rye— 

een 39 @ 45 estern, perbush. 58 @ 62 
No. 2 mixed....... 351492 3619 State and Jersey... 583 @ 62 
No. 2 white........ 39 @ 40 Barley—No.2West’n. 78 @ 80 


& For other tables usually given here see page 755. 


THE DRY GOODS TRADE. 
NEW YORK, Friday, P. M., November 4, 1892. 


There has been a fairly good attendance of large buyers in 
the market during the past week and business at first hands has 
been on a more extended scale. Converters and jobbers have 
bought freely in brown goods and with cutters have placed 
considerable orders for c»lored cottons. In addition to this 
business the mails have provided a daily supply of orders of 
gratifying proportions, the azgregate sales for the week turn- 
ing out greater than usual at this time of the year. The tone 
of the market is distinctly strong for all brown cottons, for 
the lower grades of bleached makes, and for other kinds closly 
allied to print cloths, various advances of from Ye. to lc. 
per yard having been made siace last report. Rumors of 
probable curtailment of production in some quarters, 
owing to the prevalence of drought and low state of 
water courses, have been in circulation and have had some 
little effect in stimulating buyers; but apart from this 
influence purchases have been made with more confidence 
than of late on the merits of the situation. The mills are 
busily occupied in making deliveries against previous orders 
in staple cottons, and there are very few descriptions in which 
stock accumulations are noticeable of even moderate propor- 
tions. The improvement is entirely due to internal influ- 
ences, as the export business continues limited and shows re- 
sults considerably behind those recorde1 last year up to the 
corresponding date. The local jobbing trad has been in poor 
contrast with business at first hands, the demand from day to 
day being restricted. Oa broken stocks in jobbers’ hands 
prices are irregular outside of leading makes of the best con- 
ditioned staple lines of cotton goods and staple styles in wool- 
ens and silks. O her jobbing centres report better results com- 
paratively than New York, while collections from all direc- 
tions are still regular, 

DoMEsTIC WooLENS.—There is little to report concerning 
this department. Tne demand has ruled poor for imme lJiate 
deliveries of heavy weights, and but few new orders have 
been recorded for spring styles in me’s-wear trouserings and 
suitings. The weather has been too mild for the over-coating 
trade, in which fresh lines are being opened for the new 
season. Cloakings are quiet without change. Satinets and 
cotton-warp cassimeres are dull, with oaly the best makes of 
doeskin jeans inquired for. In woolen and worsted dress 
goods there have been moderate orders placed for spring 
styles, chiefly in -taple make:. Cheap lots of fancies for fall 
continue to make their appearance in shape of drives with 
jobbers, 

Demestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending November 1 were 2,529 








packages, valued at $174,286, their destination being to the 
points specified in the table below: 
1892. 1891, 





































NEw YORK TO Nov. 1. ; - 
Week. Sinee Jan. 1.|| Week. Since Jan. 1, 

Great Britain .............. ‘ 177 4,764 16 3,929 
Other European. 51 1,452 15 1,421 
ee anne 69,255 ease 108,074 
India... 491 5,618 508 8,028: 
Arabia | eee 12,675 aie 11,898 
DI. sncteccsenesasenecnasen 6,960 1 4,695 
WRG TRAINS. ....ccscccccccccce 262 14,143 203 11,925 
ee 51 3,038 100 3,370 
Central Ameriea....... canna 90 5,494 157 7,494 
South America.............. 1,304 40,982 501 29,561 
Other countries.............. 103 2,422 63 2,315 
i stidaaterensenenian Z 2,529 | 166,803 1,564 192,740 
China, via Vancouver.....! "....| | 17,771 wees | 23,301 
| OR 19,529! 194,574 || 1,564! 216,041 








* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $8,519,391 in 1892 against $10,127,196 in 1891, 

There has been a good demand for brown sheetings in both 
Eastern and Southern makes, covering grades from standards 
up to 5-yards, some large orders for future delivery being 
booked. Bleached cottons have moved most freely in the 
lower grades, say from 7c. per yard dowawards, better 
makes than these being comparatively quiet. The general 
tone is hardening and various advances bave b2en made in 
brown goods and low-grade bleached of from 1g. to gc. per 
yard, Colored cottons also are against buyers in leading 
makes of tickings and denims, while converted goods under 
the influence of print cloths are decidedly strong and mostly 
dearer. Wide sheetings are generally well sold ahead, as 
are cotton flannels. In dress styles some good orders have- 
been secured for spring delivery in fine wide satines and 
challies, as well as in other printed specialties. Printed cali- 
coes for spring have yet to be shown by agents in an exteandel 
way. New style ginghams have had more attention paid to 
them, but still the volume of business doing is less than a year 
ago. Print cloths are held at 3%{c. for 64 squares, spot and 
contracts to April, and 31gc. dectined April to July. 








1892. 1891. 1890, 

Stock of Print Cloths— Oct. 29. Oct. 31. Nov. 1. 
Held by Providence manufacturers. None. 200,000 292,000 
Fall River manufacturers.......... « None. 335,000 527,000 
Outside speculators (est.)........... - None. None. None, 
Total stock (pieces) ......... ... None. 535,000 819,000 


FoREIGN Dry Goops.—Business in this department has 
again been light, buyers confining their purchases for imme- 
diate requirements to miscellaneous assortments of no mate- 
rial moment. Spring needs are being more attended to, and 
some fair orders have been booked in fine woolen and worsted 
fabrics, silks, ribbons, etc. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Nov. 3, and since Jan. 1, 1892, and the same facts for 
the corresponding periods of last year are as follows: 
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State ano City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 











The purpose of this Siate and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘* State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts. 








Bond Proposals and Negotiations.—We have re. 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered foi 
sale. 


Illinois Assessments.—A few weeks ago we gave the fig- 
ures showing the total assess«d valuation of the State of IIli- 
nois, as returned by the Jocal assessors in the several counties, 
and we now give the final statement, the rolls for 1892 having 
passed through the hands of the State Board of Equalization : 


Valuation of personal property... 143,967,054 
Valuation of lands.. 316,659,655 
- "| | = oineGiea SES Raa amet ceeRes ze . 284,288,202 
Total railroad property assessed by local assessors oo 2,737,803 
Railroad property assessed by the State Board of Equali- 












Tl ihintionténsdanirunsdasabuhhsneineiehe -dambesin taken. 77,108,390 
Capita! stock of corporations assessed by the Board...... 6,549,202 
TORE GHAR BOE ccnete cecccnsnssiidasnnes $531,310,306 


The total assessment of 1891 was $822,109,429, so that the 
increase of this year’s assessment over that of last year is 
$9,200,877, 

The State Board, in the process of equalization, deducted 
from the lands assessment $22,384,365, and added to city and 
town lots $23,879,773, and to personal property $167,560. 

The net gain of the equalized value over the assessed value 
is $1,663,068. 

In the following table the figures for 1892 are given in con- 
nection with the returns for previous years, which are taken 
from our STATE AND CITY SUPPLEMENT 
Years. Assessed Val. Years. Assessed Val. Years. Assessed Val. 
1892....$831,310,306 1886.....$793,563,498 
1891.... 822,109,429 1885..... 798,482,823 
1890.... 808,892,782 1884..... 809,169,803 
1889.... 792,197,542 1883..... 817,904,721 
1888.... 784,911,874 1882..... 809,995,895 
1887.... 797,752,888 








Athens, Georgia.—Citv Treasurer A. S, Mitchell writes us 
that on October 31st $125,000 of city water works bonds were 
sold to the Atlanta Trust & Banking Company of A:lanta, 
Ga., ata fraction above par. The bonds bear interest at the 
rate of 5 per cent per annum, payable semi-annually, and will 
mature $1,000 yearly for 29 years, and the remainder, $96,000, 
in 30 years, This issue of bonds was voted on last spring but 
the election was illegal. The question was voted on again in 
September and carried by 448 to 4. 

Cleveland, Tenr.—At an election held in Cleveland on 
October 29 the people voted in favor of issuing bonds to the 
amount of $50,000 for the purpose of building water-works. 
The loan will tear interest at the rate of 6 per cent per annum 
and will mature 30 years from date of issue. 


Long Island City, N. ¥.—(STaTE AND CiTy SUPPLEMEyrt, 
page 49.)—It is reported that application has been made to 
judge of the Supreme Court by a majority of the Board of 

chool Building Commissioners of Long Island City forg 
writ of mandamus to compel the is-uance of city bonds to the 
amount of $150,000. It is claimed that the bonds should 
heave been issued during the first days of last month, as the 
money was needed for paying contractors. 

Manitowoc, Wis.— (STATE AND CITY SCPPLEMENT, page 
100.)—On October 24th twelve bids were received for $30,000 
of 5 per cent bridge bonds of this city, maturing at the rate of 
$5,000 yearly, from 1899 to 1904 inclusive. The loan wag 
awarded to the Puget Sound Bond and Trust Company on 
their bid of $39,377 50. 

Marinette, Wis.—The question of bonding this city for the 
purpose of constructing the mains of a proposed sewerage 
system is to be submitted to the vote of the people. 


Marlborough, Mass.—(STATE AND CITY SUPPLEMENT, page 
27 )—The City Treasurer of Marlborough writes the CHRONICLE 
that $150,000 of municipal water bonds have been sold to the 
Equitable Mortgage Company. The loan bears inter: st at the 
rate of 4 per cent per annum, payable semi-annually, and the 
principal matures 30 years from the date of issue. 


Milwaukee, Wis.—(STATE AND CITY SUPPLEMENT, page 
100.)—Bids will be received by the Commissioners of the 
Public Debt until November 10 1892 for $550,000 of 5 per cent 
Milwaukee city bonds maturing part yearly from 1893 to 1912 
inclusive. 


Modesto, Cal.—The citizens of Modesto will vote on Novem- 
ber 19 on the question of issuing $85,000 of bonds for the 
construction of sewers and water-works, 


Nashville, Tenn.—(STATE AND CITY SUPPLEMENT, page 156.) 
—Mr. J. T. Bell, City Recorder, writes the CHRONICLE that 
on November 2 the following bids were received for $100,000 
of 414 per cent thirty-year water bonds : 

W. [. Quintard, of New York, bid par and $3,050 premium. 

Farson, Leach & Co., of New Yoik and Chicago, bid par, less $535 
commission. 

Seasongood & Mayer, of Cincinnati. O., bid par, less $875 commission. 

W. J. Hayes & Sons, of Cleveland, O.. bid par, less $300 commission, 

Lamprecht Bros., of Cleveland, O., bid par, less $1,875 commission. 

E. H. Rollins & Son, of Boston, bid 99% straight. 

N.W. Harris & Co.,of Chicago and New York, bid par, less $730 
commission. 

Blair & Co., of New York, bid $99,102°50 straight, 

The loan was awarded to W. I. Quintard, ani the sale was 
considered a very satisfactory one by the city officials, 


Newark, N. J.— (STATE AND CITY SUPPLEMENT, page 60.)— 
The city of Newark has issued $!,000,000 of bonds to be 
known as ‘‘New Supply Water bond3,” in pursuance of its 
agreement dated Sept. 24 15889 with the East Jersey Water 
Co. The works and water rights have been deeded to the 
city, but are to be maintained and further perf+cted under 
certain provisions in the contract, $2,000,000 additional bonds, 
number+d 4,001 to 6,000, being held in escrow to be turned 
over to the East Jersey Water Co. Sept. 24 1900, upon the 
fulfilment of the terms of the agreement. 

The new bonds are 30-year fours, principal and interest pay- 
able at the First Nat. Bank, New York. The coupons are 
payable May and November, and the bonds have regist-ation 
privilege. 

The following is an official statement of the financial con- 
dition of the city of Newark at present date: 

Bonded indebtedness of Newark, inclusive of water 


. 2... 2)... eee $10,854,000 00 
Bonds held in sinking fund against this debt........... 2,956,471 62 
$7,897,528 38 

Issued since that time to the East Jersey Water Co. 
on account of new water supply.............--.-e.-0- 4,000,000 00 
$11,897,528 38 

Popilation city of Newark about 200,000 

DRUEREEE GEES CR POGIIE 60 i.ccc cdtvecccdccsessececscesd $121,000,000 00 
Actual value about or estimated...... ‘iinet edi adit 160,000,000 00 

Actual assets of the city of Newark, not including new 
wa'er plant..........<0..0se- (isthmamemanssbaberebness _ 16,985,482 91 

Signed, JAMES F, CONNELLY, Comptroller. 


Newburg, N. Y.—(STATE AND CiTy SUPPLEMENT, page 50.)— 
A resolution authorizing the Sewerage Committee of Newburg 
to petition the Legislature for authority to construct a trunk 
sewer to relieve the West End and to issue bonds in payment 
therefor is under consideration. 


Philadelphi», Pa.—(STaTE AND CITY SUPPLEMENT, page 
68.)—At a recent meeting of the Finance Committee of the 
Philadelphia Common Council, a report was made by the subs 
committee on new loans recommen#ing the issuance of bonds 
to the amount of $4,500,000. The manner in which the money 
is to be usea was specifically set out in the report. For better- 





Clinton, Mich.— Bids will be received until November 7 by | 
John T. Clark, chairman, for the ; urchase of electric-liglit | 
bonds of this village to the amount of $8,000. Interest on the | 
bonds will be payable semi-a-nually at the Exchange Bank, 
Clit ton, Mich., in currency or New York exchange at par, and 
the lean will mature $1,000 yearly, beginning two years from 
date of issue. The village has as yet no indebtedness, and its 
assessed valuation for 1892 is $420,000, 


ments in the Bureau of Water, in the way of new pumping 
engines and additional mains and buildings, all of which are 
specified, $1,000,000 was recommended, For main sewers 
$1,500,000 will be provided, of which $250,000 is to be used for 
the Aramingo canal sewer. For improved pavements on 
streets not occupied by passenger railways $1,500,000 is recom- 
mended and $500,000 is provided for the purchase of the 
water gas plant at the Twenty-fifth Ward works and for ex- 
tension, and $500,000 for a conduit on the south side of Market 





D catur, [1l.—(StaTz AND City SUPPLEMENT, page 91.)— 
D catur is to expend $25,000 or $30.000 for water works, and 
City Treasurer S. F. Skelley writes us that bonds will | 
probably be issued about the first of the year. 


Street as the commencement of an underground system by 


the city, in which all gas, water and steam pipes, electric con- 
duits and sewers shall be placed. The report was accompanle 
by an ordinance, and the question was laid over until next 
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meeting. The Public Building Commission sent in a request 
for an appropriation for next year of $2,067,465, which was 
Jaid over until the appropriation bills are taken up for con- 


sideration. 


Port of Portland, Oregon—(STATE AND CITY SUPPLEMENT, 
age 142.)—Bids were received on Monday of this week for 
$50 000 of 5 per cent Port of Portland bonds maturing Janu- 
ary 1 1922. The interest (due J. & J) and principal of the 
loan are payable in gold coin at Portland, Oreg. e have as 
yet received no advices of the sale. These bonds are issued 
under authority of an act of the Legislative Assembly of Ore- 
gon, filed February 18 1891, establishing the Port of Portland 
and authorizing the issuance of bonds to the amount of 
$500,000 for river improvement, so that a channel of at least 
twenty five feet in depth may be established and maintained 
between Portland and the Pacific Ocean. The corporation 
“The Port of Portland” embraces all the territory within the 
city of Portland as recently consolidated, and also a large area 
of valuable territory outside the present boundaries of the 
city, the valuation of which for purposes of taxation, over all 
deductions, was for the year 1891 over $41,000,000, The cor- 

ration is, by the act of its incorporation, endowed with 
authority to levy taxes on all property within its limits 
amply sufficient to meet the intere-t on the bonds authorized 
and to finally retire them at their maturity. The court of 
last resort in the State of Oregon has declared this act to be 
constitutional and valid. Bonds to the amount of $200,000, a 

rt of the $500,000 authorized, have already been sold. The 

t block of $100,000 issued in 1891 went at 101°14; for the 
second lot of the same amount 104°50 was received, and it is 
probable that the present issue has bee1 disposed of at a good 
price. 

Rensselaer, Ind.—School bonds of Rensselaer to the 
amount of $16,000 have been sold to Messrs. Lamprecht Bros. 
&Co., of Cleveland, New York and Boston. The securities bear 
interest at the rate of 6 per cent per annum and run for 10 1-3 
years, The town’s assessed valuation is $857,420 aud _the 
present bond issue is its only indebtedness. The population, 
according to the United States Census of 1890 was 1,455 and 





itis now reported at 17,000. 


San Jacinto and Pleasant Valley Irrigation Districts, 
San Diego County Cal.—Treasurer J. C. Nutting of the 
San Jacinto and Pleasant Valley Irrigation District writes the 
CHRONICLE that a contract has been made with English capi- 
ists to take $170,550 of 6 per cent bonds of this district at 
90. The bonds are to be delivered as paid for between the 
present time and February 7 1893, and the contract is contin- 
gent on a favorable report from an engineer and attorney se- 
lected by the bond buyers. The remaining bonds of the Dis- 
trict, which has issued $350,000, have been paid out to 
San Jacint» parties for water rights. The Treasurer is una- 
ble to give us assessed valuation figures but writes that the ter- 
ritory bonded includes about 18,000 acres. 

St. Louis, Mo.—(STaTE AND CITY SUPPLEMENT, page 112 
and CHRONICLE, vol. 55, page 190.)—On Monday of this week 
$1,155,000 of St. Louis 4s were awarded to Messrs. Farson, 
Leach & Co. and Messrs. N. W. Harvis & Co., of Chicago and 
New York, at 101°15 and accrued int~rest. Comptroller Stev- 
enson reports to us the bids for the loan as follows : 

‘In response to the advertisement which appeared in your 
journal on the 22d and 29th inst. the following proposals for 
the $1,155,000 four per cent twenty-year City of St. Louis gold 
renewal bonds, dated Nov. 1 1892, were received, viz.: 

‘Messrs. Farson, Leach & Co. and Messrs. N. W. Harris & 
Co., Chicago and New York, bid 101°15 and accrued interest 
for the entire issue, $1,155,000. Ou the basis of the other bids 
(in which the accrued interest is included) this bid is equiva- 
lent to 101°45, the bonds being deliverable Nov. 23 1892. 

‘* Messrs. Blair & Co., New York, for themselves and for 
Messrs. Kubn, Loe» & Co., New York, bid 101:05603 for the 
entire is-ue, $1,155,000. 

‘* Messrs. Whitaker & Hodgman, St. Louis, bid 100°956 for 
the entire issue, $1,155,000. 

“Union Trust Co., St. Louis, bid 100°30 for $200,000 of the 
bonds. 
~ (@ For other proposals see next page. 











NEW LOANS. 


NEW LOANS. 


MISCELLANEOUS. 














BONDS. 


INVESTMENT BONDS 





CITY BONDS 


AND 





Cambridge, Maas............00cecceceeeeeeneweeees - 
eeccereceses « 7 - 

ee ne OTHER APPROVED SECURITIES 
Milwaukee, Wis...............00eeeeeeeeeeeeeeees 7s FOR SALE. on 
NE TE n,n ctanccncndsvsecessisesovenssanne —_ FOR INVESTORS 

! ’ a) s 1 rrrerrrrrr errr rr seer mes os 
Seanmeee, I Geld ORR 5s LISTS ON APPLICATION FOR SALE BY 
Portland, Me.........cccccscssccccccccccesceceseces 6s 
a... 422 | Members of the New York and Boston Stock) FISHER & SHAW, 
Champaign, Bil........cccccccccccccccccccccccoscess 5s INVESTMENT BANKERS:.' 
Council Bluffs, Ia., School............- «+++ 5s Exchanges. a + ~ 
IE UD ci dncendascccusnasbavessenenssesned 4 4 South Calvert Street, 
DRL I cicoaducconcnecddocsss exctnensanetonss 5s 
Lincoln, re renee r 5s and Gs DEALERS IN BALTIMORE, MARYLAND. 
Minneapolis, Minn...............cceeceeeseeeeees 4s 
I a ns cai inde pansaansounenektnde’ 6s 
Chattanooga, Tenn............6.0.+ cqeeeeeeeeees “6 COMMERCIAL PAPER, FAIRHAVEN, 
Decatur, Ill., eee BELLINGHAM BA Y; 
— en Cakes GEE occccvcesseccessces os nna THE FUTURE METROPOLIS OF PUGET SOUND 

PM adnteusd«chuisheetassasonadsatsbeehhuseciont 

I incon dss pacnnnnsnnendse acconebinneonsainl 5s Is destined to be the great Manufacturing and Com. 
Menominee, Mich, “ehool..... vga | Blake Brothers & Co., mercial Center because It has 
New Whatcom, Wash., Gold..........-++.++ 6s The Largest and Safest Harbor on the Paciffc Coast. 
Noblesville, Ind.............ceseeceeeceeeeeeeecees SS The Greatest Area of adjacent Agricultural Land. 
I TN ccciccnsccsnnsacenindasacceroddseal 7s 38 STATE STREET, BOSTON. The most Magnificent Forests of Timber in the world 
PON, PROGID. os. cssccccncsccesssessesiece. ses 5s The finest Natural Town Site and Water Front 
lacs incaeapaanaeash dcateedinatinG ll 5s 5 NASSAU STREET, NEW YORK. | Immense Veins of the Best Coal in the West which 
Lawrence Co., O.........2...cecceeeececeeeeeeees DS produces a coke equal to Pennsylvania. Iron, Silver- 


lead, Gold and other ores. Extensive Quarries of 





Bea Cos, @......000060s00000s0 ispaesntninesmenitl 
Gallatin County, Mont 
Terrell County, Ga..............06 seceeeceeeees. 

Terre Haute, Ind., Water Works Co. Gold.6s 
St. Louis Electric St. R’y Co. Gold.......... 56 
Metropolitan St. BR’ Cee GOld......ccccceeees 5s 


Send for circular giving descriptions and prices. 


N. W. Harris & Co., 


15 WALL STREET, NEW YORK. 
CHICAGO. BOSTON. 











$30,000 
NEW BRIGHTON, PENN., 


5 PER CENT SCHOOL BONDS, 


CHICAGO, 
{15 Dearborn Street. 


NEW LOAN. 


$75,000 


City of Sandusky, Ohio, 
DOCK IMPROVEMENT 5s. 


Price and Particulars on application, 


FARSON, LEACH &CO.., 





Blue Sandstone for building purposes. Valuable in- 
ormation can be had of 


THE FAIRHAVEN LAND COMPANY, 
FAIRHAVEN, 


WASHINGTON. 
Lamprecht Bros. & Co., 


BANKERS, 


MUNICIPAL BONDS. 


Cleveland, Ohio, Perry-Payne B’ld’g 
Boston, Mass., &3 State Street, 





NEW YORK, 
2 Wall Street. 





Dated May 2, 1892. Due different dates 
from 1893 to 1912. 


W. J. Hayes & Sons, 


New York, 11 Wall Street. 





Real valuation. .$7,500,000 | T seseos S008 MUNICIPAL SECURITIES 
eva"valuation inet | Population: son "5 BANKERS, on 
Pyaichusyivania limit debt to 2 per cent 0 Dealers in MUNICIPAL BONDS 
assessed ation. a ‘4 
ihe ye ee _ direst Railway Bonds and other high gradé in-| PLTTSBURG AND VICINITY 
- + De . nm 
“3 PARTICULARS ON APPLICATION. | (43 Superior St., 10 WALL STREET Dealt in by 
H. WHITE & CO Clsretaie. Ot 
i ++ | 1 Exchange Place. Jas. Carothers 
72 and 74 Broadway, New York. a Boston. NEW YORK. ‘ ? 





Send for full list of Investment Bonds. 


Cable Address, “KENNETH.” 





90 FOURTH AVE., PITTSBURG, PA. 
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‘““The bonds were awarded to Messrs. Farson, Leach & Co. 
and N. W. Harris & Co., Cnicago and New York, subject to 
the approval of the Committee on Ways and Means of both 
branches of the Municipal Assembly. 

‘“Joun D, STEVENSON, Comptroller.” 

Since the receipt of the above we have been advised by the 
Comptroller of the approval of the award by the Ways and 
Means Committee. 


San Luis Obispo, Cal.—It is reported that the people of this 
place will vote on issuing bonds to the amount of $120,000, for 
the purpose of building water-works. 


South Brooklyn, Ohio.—Messrs. Lamprecht Bros. & Co. of 
Cleveland, New York and Boston were the successful bidders 
for $5,800 of 3-year 6 per cent sewer bonds of the village 
of South Brooklyn. The principal and semi-annual interest 
are payable at the Savings & Trust Company of Cleveland, O. 
The assessed valuation of South Brooklyn is $280,000 and the 
village has no debt except the above-mentioned bond issue. 
The population is reported as 1,200. 


Topeka, Kans.—(STATE AND CITY SUPPLEMENT, page 126.)— 
Paving bonds of this city to the amount of 34,228 have re- 
cently been sold. The loan bears interest at the rate of 6 per 
cent per annum, payable semi-annually, at the Kansas fiscal 
agency in New York. The bonds are dated Oct. 15 1892, and 
become due, part yearly, to Oct. 15 1902. 


Westfield, Pa.—An election will be held in Westfield on 
November 8 to vote on the question of bonding the borough 
to the amount of $16,000 for water-works purposes. 

Youngstown, Ohio.—(STATE AND CITY SUPPLEMENT, page 84.) 
—Bids will be received by City Clerk J. H. Edwards until 
November 28th for 6 per cent bonds of the following descrip- 
tions : $17,420 of West Federal Street grading bonds, due 
1894 to 1908; $1,620 of Edward Street sewer bonds, due 1894 
to 1898. 

Purchasers must be prepared to take the bonds not later 
than Nov. 29 1892, the money to be delivered at one of the 
banks in this city, or at the office of the City Treasurer. 

The last sale of bonds by this city took place on October 5d, 
when $10,000 of 6 per cent sidewalk bonds, due at the rate of 


$2,000 yearly from 1894 to 1898 inclusive, brought $10,513, and 
several small issues were awarded at prices slightly above par, 








STATE AND CITY DEBT CHANGES, 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors, 





Providence, R. I.—(STATE AND CITY SUPPLEMENT, page 
34.)\—William K. Potter, Mayor. The following detailed 
statement of debt, valuation, etc., has been corrected by 
City Treasurer D. 8S. D. Granger, and it shows the exact finan - 
cial condition of Providence at the present date. The date 
given to figures of total debt, sinking funds, etc., is that of 
October 1, the beginning of the new fiscal year, but no change 
has been made since. 

During the year just ended the city’s net debt has been in- 
creased by the amount of 31,173,333. This increase is partly 
due tothe issuance of 4 per cent 30-year park and sewer 
bonds to the amount of $1,000,000, which were advertised in 
the CHRONICLE last February and sold to the highest of four- 
teen bidders at 108°289, a better price than has been reported 
by ‘any city this year for a similar loan. The great de- 
mand for Providence securities and the high credit of the city 
are unquestionably in no small measure due to the careful 
and efficient management of her financial department. 

The city is situated in Providenc2 County, which has no 
debt. In addition to the obligations described below, Provi- 
dence guarantees certiin bonds of the Providence & Spring- 
field R. R. This road is leased to the New York & New Eng- 





land R. R. Co., and interest on its bonds is paid from rental. 








CHICACO. 


CHICACO. 


CHICAGO. 








Jamieson & Co., 


STOCKS—BONDS, 
Members New York Stock Exchange, 
Chicago Stock Exchange. 
187-189 DEARBORN STREET, 
Chicago, His 
Private Wire to 

t. & 8. WORMSER, NEW YORK. 
FLOWER & CU., NEW YORK. 
R. GLENDINNING & CO., PHILADELPHIA, 


Special attention given to out-of-town busi- 
ness. Correspondence solicited. 





J. B. BREESE, Member New York Stock Exchange 
D,. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
carried on conservative Bs _ 





A. O. BLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Sold, 





Henry C. Hackney, 
115 DEARBORN S8T., CHICAGO, 


INVESTMENT SECURITIES 
BOUGHT AND SOLD, 
Member Chicago Stock Exchange. 


CORRESPONDENCE SOLICITED. 


Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 





Title Guarantee & Trust 


Com pany 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paid-up..............-...05+ $1,600,000 
Undivided earnings, including 
GEIB cccnccccesccascccesescceess cece 220,000 


Deposited with State Auditor. . 200,000 





GUARANTEES TITLES TO REAL ESTATE. 

Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 





OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 


DIRECTORS: 

Chas. W. Drew, 
John P, Wilson, 
Edson Keith, 
John G. Shortall, Geo. M. Bogue. 


John DeKoven, ‘A. H. Sellers. 
Samuel B. Chase, 


COUNSEL: 
W. C. Goudy, John P. Wilson, 
A. W. Green, A. M. Pence, 


Herman Schaffner & Co. 


BANKERS, 


COMMERCIAL PAPER, 


100 Washington Street, 
CHICAGO, ILL. 


IOWA FARM LOANS 


Are safe and sure. 21 years’ experience 
without the loss of a dollar. Interest and 
principal net tolender. Send for pamphlet, 


ELLSWORTH & JONES, 


521 Chamber of Commerce Bldg., Chicago. 











99 WASHINGTON STREET, CHICAGO. 
Correspondence Invited. 


First Nat’l Bank Bldg., towa Falls, Ia. 
Established 1871. 


(llinois Trust & Savings 
Bank. 


CHICAGO, ILL, 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly under the jurisdiction and 
supervision of the State of Illinois, is a LEGAL 
DEPOSITORY for Court Moneys, and is authorized 
to act as TRUSTEE, EXECUT E 
ASSIGNEE for ESTATES, INDIVIDUALS 
CORPORATIONS. 

OFFICERS: 


John J. Mitchell, President. 
John B. Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 
m. H. Reid, Third Vice-President 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’r 


DIRECTORS 


John McCaffery, John B. Drake* 
L. Z. Leiter, Wm. H. pela. 
Wm. H. Mitchell, John J. Mitchell* 
Wm. G. Hibbard, J.C. MceMullin, 

D. B. Shipman, Ogden Armour‘ 


J. 
Frederick T. Haskell. 


The Jennings Trust Co., 


185 DEARBORN ST., CHICAGO. 








$500,000 
$50,000 


CAPITAL, PAID UP, - - - 
SURPLUS, ------- - 





NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdrawn afte 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
re kept separate and apart from the assets of the 
Company. 





J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
FRANKLIN HATHEWAY, Secretary. 
SAMUEL D. WARD, Treasurer 





LYMAN A. WALTON, Osshie? 
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— ST 
LOANS— —-Interest.—\ -——Principal.- Water Works CONStFUCHION .ccacecccccccccccccscccecccecscessce $359,000 
AND PURPOSE. Rate. Payable. When Due. Outstand’g. Water works construction, fruit hill line an] reservoir...-.. 332,500 

MAME Ail and BOWOR oe ne £ 5g JI & J July 1, 1895$1, 397,290 Sim TIE. WRI a cas Fano cavas/anecncslebasecan 824,000 

bs Are 1879.c&r 41 ; é . = ze io. 606 vert UES cachcnatsocusdadcdnsrccanpankedhbenns Heantucednanaaed 151,692 

state loan. ae -1891cer 4g, uly 1, 1§ 75, eneiataleeee 

Devise passions 1892 esr 4g. M & 8 Mar. 1, 1922 500,000 Se Re aE ee eee i See ee acetal $2,496,192 

Phe typ improvement...... ee ee J & J July 1, 1899 450,000 Of the total floating debt, as above state1, part will be funded and 

do 1879 4 5 J&J — Be br oey ie aee | part will be provided for by the sinking funds and sale of public lands, 

] loan, ---...-..1891.cér 4g. J & J July 1, 300, INKING FUNDS.- By city ordinance all sinking fund income is 
fewer loan, .....---- 1891.cér 4g. J & J July 1, sees $1,125,000 sequined vag pana in the city’s bonds or notes, in State of Rhode 
GO wewneeeeeeeees 1892.cér 4g. M& 8 Mar. 1, 1922 500, 000 | Tsland bonds, or in United States bonds. The city’s bonds to be can- 

War, 1863.....------+----+-- ecr 5 J & J Jan. 1, 1893 300,000 celed to prevent re-issue. 

Water, gold...------- ------ esr 6¢ J & J July 1, 1900 820,000 The loans, for the redemption of which sinking funds are held by the 
do gold.....-.--.+------ esr 5g J & J July 1, 1900 3,180,000 commissioners, and the amounts of the sinking funds October 1 1892 
do © cold. ecccce 1876 c&r ag JI & J July il, 1906 ,900,000 are shown by the following table: 

: peer .1886.cér 312 M & 8 Sept. 1, 1916 483, OO) Wee tenet Meee te BOO nono a dp sckcsnsndscdckocasscaccens 
PAR VAL LUE OF BONDS.—The coupon bonds are for $1,000; the | City hall and sewer loan, due in 1895 . 


registered bonds for $1,000 and multiples. 


INTEREST—WHERE PAYABLE.~—Interest on the bonds is paya- 
ple as follows: 
Title of Loan 
City Hall and sewer sterling 5s.... 


Interest, where payable. 
London, Morton, Rose & Co. 








do Algs...... ore Boston, Nat. Revere Bk. *- and Proy. 
Davis estate loan, due 1909.......} . Y., Nat. City Bank, and Prov. 
Park loan......-------------------- N. Y., Nat. City Bank, and Prov. 
Public impr’ "nt 5s, due i896£1900" "Prov idence, City Treasury. 
War 5s, due 1893.................-- Providence, City Treasury. 
School loan, due 1911... . Y., Nat. City Bank, and Prov. 
Sewer bonds. .......-----------+---- do 
- 16s, due .1900 Boston, National Revere Bank. 
ee oe ae ee ee «See esate N. Y., National City Bk., and Prov. 
do 5s, due 1906 ...... New York, Nat. City Bank, & Prov. 
do 319s, due 1916 .............. do do 


TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 











City hall and sewer loan, due in 1899 . 
Public improvement loan, due in 1899.. 
Public improvement oe — in 1900 











Water loan, due in 1900-1906 ................ 
| Re Rs NO OR onset in ckcncccanésccesusccensscacte 

Davis estate loan due in 1909.......... nhiaainnemiionbiined ‘ee 308 15 
School loan due in 1911 18,516 53 
Sewer loan due in 1921 44,573 85 
Sewer loan, due 1922...... 41,996 49 
Park loan, due 1922................06 ptdanbanabinsaneinins ‘ 41,984 51 
Brook Street district sinking fund............ sodiine mane 615 87 
Total sinking funds October 1 1892 ................... $2,948,708 96 
WATER WORKS.—The water works construction account to Oct. 
1 1892 amounted to $6,194,241 52. In year 1891-92 income from 


water rents was $385,565 09; cost of maintenance $84,782 45; inter- 


est on water loans $300,105. 





7 . ¢ . ASSESSED VALUATION.—The valuation and tax rate have been as 
poy idence’s total ane ebt debi, the ro floating pk Ay follows, real estate being assessed at “about — cash value :” 
the first of October of each “5 — e last, three = 1891. Oct. 11890. | eat Personal ‘a Total ai 0b Amount 

, - ‘ f ‘ 250, Years. Estate. -roperty aluation. 
Seated Godt Gael. water £6. $11,375 Fos tT aos | *PS8eGos | 1892.8114,656,860 $40,835,660 155,542,520 $15°00 $2,333,137 80 
Pe Sete aenensonsnsannten a 1891. 109, 428, 720 37, "473, 1120 146,901 840 15 ‘00 2,203,527 60 
, 13.87 2.37 ; 1890. 104,684,4 5,932,62 617,06 5° 2° 109,25 
PB ae ta Sage -- AS $12,374,913 Peso oe | 1889. 102/850,100 37,627,240 140,477/340 15°00 2/107,160 10 
ea... HRERTR aeaa “wmara| ite Sree teas Utoees ee telaee 
5 216.979 | 1887. 99,779,5 "267.6 26 5 : 
a Sang ea ner ea a pe em 0, era es bathe yes, $8,216,979 | 7230. 88,012,100 27/908'900 115,921/000 13°50 1/564,933 50 
Wear aees ¢ ee ae. Se | Sanne 1870. 52,511,800 40)565,100 93,076,900 13°50 1,256,538 15 
The notes ———— the floating debt on October 1 1892 were is | 4860. 37,089, 800 21,042,000 58,131,800 560 "325,538 80 
wi, someclaseincnatseancene $63,000 | , The tax rate in 1892 of $15-00 included State tax of $2°20 and city 
Filling cove DasiN ........cccccccccccccoceccces 342,000 tax proper $12°80. f 
II 5. << neem achianianddmmnninianenie aiemanaemiasintl 300,000' POPULA aati 1890 population was 132,043; in 1880 it was 
RENNOG WOUNNG occcnaddcscccosnccnsancusicnnesenescccsase 124,000 , 104,856; in 1870 it was 68,904, 
a. 















CHICACO. 


ST. LOUIS. 


PACIFIC COAST. 














=—=— 
—— 


Union National Bank, 
CHICAGO. 

Paid-up Capital. oe 
Surplus, - - - 700,000 
A regular Banking Busines Tr: cted. Accounts 
Banks an4@ pointy Mercantile and Manufacturing 


Firms or Cor, 
ue Excha) 


$2,000,000 





raiicns. received on favorable terme, 
ange Bougni 2nd gold. Commercia) 
avelers’ Credits, availabie in all parts A the 
globe, issued. Telegraphic Trausfers made with al) 
pal Kuropean and Domestic Points. United 
and cther first-class Investmont Bonds dealt 


CORRESPONDENCE SOLICITED. 





TO INVESTORS. 
Chicago Co-operative 


Construction Co., 
(INCORPORATED.) 

Authorized Capital, - - 
Shares $100 Each. 
7 Per Cent Guaranteed. 


SECURED BY CHICAGO REAL ESTATE FIRS1 
MORTGAGES, 


A LIMITED NUMBER of shares are now offered 
¢or sale at the offices of the Company, 


616, 617 and 618 Bialto Building, 
CHICAGO. 
FULL INFORMATION UPON APPLICATION 
CORRESPONDENCE INVITED. 


Cahn & Straus, 


BANKERS, 
128 LA SALLE ST., CHICAGO 


A General Banking Business Transacted. 
FIRST MORTGAGE LOANS ON IMPROVED CITY 


$1,000,000 





President; H. F. Brown, Second Vice-President; | Cerrespondence solicited. Collections a specialty.' 
REAL ESTATE FOR SALE. Daniel Bassett, “Third ‘Vice-President; Clarkson 
Lindley, Secretary and Treasurer; ingee teeter. 
Members of the Chicago Stock Exchange. Jas. J. Hill, R. Langdon, & RF. K , W. Ga. SAN FRANCISC) 
a Northrup, Wm. H. “Dunwoody, C Ga. Gdoarin, Chas. ° 





Loeb & Gatzert, 
MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO, 


is aan, Mortgages for og —~ alaree and small amounts, 
; hg investors 5, 5 > Ge cent, secured by 
r ‘oved and income. Ht hicago city property. 
rincipal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 





SAM’L A. GAYLORD, JNO. H, BLESSING, 


Gaylord, Blessing & Co., 


BANKERS AND BROKERS, 
ST. LOUIS, 
WESTERN SECURITIES AND 
HIGH QRADE MUNICIPAL BONDS 
A SPECIALTY. 


{DWARDS WHITAKER. CHARLES HODGMA}D 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS. 


Geo. M. Huston & Co, 


8OND AND STOCK DEALERS 


We buy and sell Nw we all wrestems 
Municipal Bonds We 
cheerfully furnish full and — in- 
formation concerning any Western se- 
curity without charge. onthly quo- 
tation circular mailed to all applicants, 
New issues of municipal bonds wanted. 


305 PINE STREET, ST. LOUIS, MO. 


MINNEAPOLIS. 




















Minneapolis Trust Co., 


MINNEAPOLIS, MINNESOTA, 
CAPITAL, $500,000, 


Real Estate Loans. Safety Deposit Vaults, 
Acts as Exezator, Trustee and Guardian, 
DEPOSITORY FOR WILLS, 

P. 0. BOX 1,000. 

Cable Address ‘Trust’? Minneapolis, 


DIRECTORS. 
Samuel Hill Prptifent: Thomas Lowry, First Vice- 


4. Pillsbury, A. H. Linton, P. B. Wi nston, 





S. H. Wood & Co., 
INVESTMENT BANKERS, ~ 
Guarantee Loan Building, 

MINNEAPOLIS, MINN., 


Dealers in the ~~ class of Minneapolis Securi- 
tes, Bank 8) . Mortgage and Bond: 


CORRESPONDENCE SOLACEEED. 






























Merchants National Bank 


OF SEATTLE, WASHINGTON. 
UNITED STATES DEPOSITARY. 
Angus Mackintosh, Pres. | Abram Basher, Vice-Pres, ; 
—_ Wm. T. Wiehene, Cashie : 
Capital, $200,000 | Surplus, pool $40,000 : 
Interest-bearing Certificates of Deposit. 


Superior Collection Facilities. 
Correspondence Solicited, 





Merchants Nat'l Bank, 


PURTLAND, OREGON. 


Paid Capltal.... .........++++++++++--1,000,000 

J. LOEW NBERG Pres. JAS. STEEL, Vice-Pres, 
A. MACRUM Cashier, 

SELLS sigur EXCHANGE TELE- , 
QRAPHIC TRANS?'HRS, and issues. terranes : 
one Cay available @ throughout t the United States‘ 

AWS BILLS O NGE on London, 
Ps Dublin, Paria, Berlin, Frankfort-on-the: 
Main, and ‘all the principal cities of Europe; also on 


"OL Lae 
IONS MADE )n all accessible points, 





Commercial Bank, 


TACOMA, WASHINGTON, 
PAID-UP CAPITAL $200,000. 


Six Per Cent Cougen Certificate of Depasit, running 
One or Two years, ey and — pevable at 
the Merchants’ Exchange Nat. ew York City® 


This Certificate has a coupon co which can 
be cut off when due, and presented to any Bank for 
payment, the same asa New York Draft. A most ; 
convenient mode of investing your surplus money. | 
Write for a copy of the Certificate. 1 


A. BRIDGMAN, Cash. GRATTAN H. WHEELER, Pras 





Merchants National Bank 
TACOMA, WASHINGTON, 
(OLDEST BANK IN THE CITY.) 
Interest Paid on Time Deposits. 


GION s ccvicnntevcsseccscdsssascisise sseeed $250,000 
Surplus and Undivided Profits.....8100,000 





The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY. 
CAPITAL, . . « $1,500,000 
SURPLUS, - $750,000 
3. G. MURPHY, President, E. 6.4 More@an, Cashier 
JAMES MOFFITT, V.-Pres. G. W. KLINE, Asst. Cash 
GENERAL BANKING BUSINESS, 
ACCOUNTS SOLICITED. 
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[ Vox. LY, 








@otton. 





Cotton, 








WOODWARD 


& STILLMAN, 


MERCHANTS 


16 to 22 WILLIAM STREET, 


NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 


WANTS OF AMERICAN SPINNERS. 





LEHMAN, DURR & Co., 
Montgomery, Ala. 


LEH (AN, STERN & Co., 
New Orleans, La. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 


No. 40 Exchange Place, 
NEW YORK. 


MEMBERS OF THE S8TOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
NEw YORE. 


Orders executed on the above Exchanges as well 
as in New Orleans, Chicago and foreign markets, 





STRAUSS & CO., 


Manchester, and at prin- 
cipal Cotton Centres 
on the Continent. 


STRAUSS & CO., 


COTTON MERCHANTS 
48 BROWN’S BUILDINGS, 


LIVERPOOL. 


Special attention given to correspondence with In- 
terior Cotton Merchants and Buyers for the pur- 
@hase and sale of Cotton both on spot and for future 
delivery. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHEKN PRODUCE 
COMMISSION MERCHANTS, 
Reom 53, Cotton Exchange Building, 
NEW YO YORK 


eTRAUSS & CO., 


wannah and 
ew Orleans. 





estevas C. Hopkins, . Some Hopkins Smith, 
es D. Miller. Samuel Hopkins, 


Ghar 


Crenshaw & Wisner, 


16 & 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 
THE HAXALL CRENSHAW CQO., 


RICHMOND, VA. 


@tandard Brands of Flour for Shipment to Warm 
Climates always on hand. 


SULPHUR MINES COMPANY 
OF VIRGINIA. 
High-Grade Pyrites, free from Ar anic. 








J. Spencer Turner, 


aoe TO 


Brinckerhoff, Turner & Co.,, 
MANUFACTURER AND DEALER IN 


“SOTTON SAIL DUCK 


AND AIL KINDS OF 


C TTON CANVAS FELTING DUCK, 
CAR COVERING, BAGGING, 
RAVENS DUCK, SAIL TWINE, &c., 
“AWNING” STRIPES, 
AGENTS 
UNITED STATES BUNTING CO, 


Financial. 





—_— 





INMAN, SWANN& Co 


COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 


16 to 22 William Street, New York, 
SXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 
at the NEW YORK, LIVERPOOL AND NEW OR- 
LEANS COTTON EXCHANGES. Also orders for 
COFFEE 
at the NEW YORK COFFEE EXCHANGE, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE EXCHANGE and 
the CHICAGO BOARD OF TRADE. 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING 
NEW YORK, 
General Commission Merchants, 


Members New York Stock Exchange, New York 

Cotton Exchange, New York Produce Exch. ange, New 

York Coffee Exchange, Chicago Board of T: 

Orders executed on any of the above Exchanges, 

also for purchase and sale of cotton for future de- 

livery AR. Orleans and Lam ag Liberal ad- 
van 





PRICE, REID < ADAIS, Limited, 

harleston, S. 
Special attention given to orders “tor cotton for 
oreigh or domestic shipment. 


J. O. BLoss, GEo. H. CHURCH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
223 William Street, 
NEW YORK, 
W. D. ROUNTREE. ALBERT L. ROUNTREE, 


W. D. Rountree & Co., 


COMMISSION MERCHANTS, 


COTTON EXCHANGE BUILDING, NEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 


Geo. H. McFadden& Bro. 


COTTON MEROHARBTS, 
PHILADELPHIA, 


LIVERPOOL CORRESPONDENTS, 
FREDERIC ZEREGA & CO. 


Bliss, Fabyan & Co., 
NEW YORK, BOSTON, PHILADELPHIA 


SELLING AGENTS FOR LEADING BRANDS 


4sROWN and BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &o. 
Towels, Quilts, White Goods and Hosiery. 
Drilis, Sheetings, éc., for Expori Trade. 


Geo. Copeland & Co., 


COTTON BROKEKS, 
129 PEARL STREET, NEW YORK 


Cotton landed at Mills from Southern Markets 
specialty 


Cahoone & Wescott, 


Members New York Stock Exchange, 
18 WALL STREET. 























‘tut supply, all Widths and Colors, always in 
toe 
No, 109 Duane Street, 


Government and Investment Bonds. 


Walter T, Hatch, 
Henry Prescott Hatch, Arthur Melvin Hateh 
Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. Stock Ry. 
change for the purchase and sale on commission of 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft at 
sight. 





F. H. Prince & Ca, 
BANKERS AND BROKERS 
BOSTON, MASS. 


HiGH GRADE INVESTMENTS 





Members of New York and Boston Stock Exchanges 





Howard Lapsley & Co., 
BANKERS AND BROKERS, 
No. 1 Exchange Court, 
NEW YORK. 


Private Wires to Boston and Philadelphia, 


E. D. Shepard & Co., 


SUCCESSORS TO 


AUG. T. POST, Banker, 


DREXEL BUILDING, BROAD S8T., N. Y- 
State, County and City Bonds, 


Hatch & Foote, 


7 PINE STREET NEW YORK 








INVESTMENT SECURITIES, 


American Exchange Bank 


ST. LOUIS, MO. 
Capital, - $500,000 | Surplus, - $315,000 


PETER NICHOLSON, President. 
ALVAH MANSU NF, Vie Preteen 
WALKER HILL, Cashier 


We send DIRECT to every banking point in Mo. 


WM. FRANKLIN HALL: 
sooxs ACCOUNTANT 4c>:te» 


New forms designed for books of account. 
Settlement of Insolvent Estates. 
418 Exchange Building, 53 State Street Boston. 


Fifth Avenue Hotel, 


Madison Square, NEW YORK. 
The largest, best-appointed and most liberally 
managed hotel in the city, with the most central 
and delightful location. 

HITCHCOCK, DARLING & CO. 


Massasoit House, 


SPRINGFIELD, MASS. 
THE BEST-APPOINTHD HOUSE IN WESTERN 
NEW ENG 


Sargent for the tourist or business man. Neat 




















Stocks and Bonds Bought and Sold on Commission, 


Uni 
- W. H,. CHAPIN. 



























UMI 


